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Investment 

Problems 

To  select  secutities 
wiselj  is  die  mtjoc  io- 
▼estmeoc  problem  la 
sccamuladDg  an  esme. 

ladividual  requirements 
Tuy  so  widely  and  the 
!  number  of  issues  avail¬ 
able  is  so  large  that  it 
is  the  part  of  wisdom 
to  seek  advice  before 
completing  selections. 

0«r  strviets  are  available 
without  obligation  to 
any  investor. 
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250  Notra  Oame  St.  Waat 
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TMaphonao  Marguotto  tits  to  tt W 


€ord  BusinesM  Year 
tr  Canadian  Canners 


I  At  the  Lookout  | 

BUILDING  PERMITS 
FOR  CANADA  1929 
TOUCH  NEW  high: 

Total  At  $226,152,532  Nearly 
Double  Record  For  1920 — 
Many  New  Dwellings 

STOCK  MARKET  DUTLOOK 

Geveland  Trust  Vice-President 
Foretells  Steady  ‘  Improve¬ 
ment  in  1930 — Former  High 
Level  Justified  by  Earnings 

A  healthy  condition  for  construc¬ 
tion  in  Canada  is  indicated  both  for 
the  month  of  November  and  for  ihe 
first  eleven  months  of  1929,  by  the 
return  issued  by  the  Dominlou  Bu-  , 
reau  of  Statistics  this  week. 

The  aggregate  value  of  the  con¬ 
struction  represented  by  the  build¬ 
ing  permit.s  issued  by  61  cities  dur¬ 
ing  November  was  $16,166,385.  Thi.s 
was  a  seasonal  declino  of  $1,897,192 
or  10.5  p.c.  as  compared  with  the 
October  total  of  $18,063,577.  but  an 
Increase  of  $335,549  or  2.1%  in  the 
more  significant  comparison  with 
the  November,  1928,  figure  of  $J5.- 
830,836.  The  total  for  November,  ‘ 
1929,  was  greater  than  in  the  .same 
.  month  of  any  other  year  for  which 
!  statistics  for  the  61  cities  arc  avail¬ 
able,  while  the  cumulative  value  for 
the  elapsed  eleven  months  of  1929 
exceeds  by  over  $17,000,000  that  for  ^ 
the  same  month  in  1928,  the  prevl- 


469  St.  John  Street 
MONTREAL 


POOLS  CONFIDENT 
POLICY  JUSTIFIED 
WORLD  SITUATION 


jCELANESE  HAS 

^anaflion  Parifio  Railwav  ENJOYED  WIDE 

Canadian  racinc  Jtailway  SALES  GROWTH 

y  f  Biuinegs  Quadrapled  With  Addi- 

5%  Collateral  Trust  Gold  Bonds  I 

♦Due  December  1,  1931  |  QUESTION  OF  ARREARS  | 

Price:  100  and  Accrued  Interest,  yielding  5%  No  Action  This  Year  Although i 

I  Preferred  Dividend  Should  be 
I  EUirned  By  a  Good  Margin 

TT  •  ¥7*  O  I  — Pay  in  Cash  ? 

Hams,  rorbes  &.  Company  .  „  „ „  . .  ■  „  , 

^  Limited  ^  ^  Authoritative  Information  in  con- 

- _ a.  r*  i>  !»  '  nection  with  the  activities  of  Can- 

G.F.K.  BulldlUg  ,  Celnucsc.  IJmifed,  discloses 

L  TORONTO  I  the  fact  that  during  the  past  year 

;  the  company  has  found  a  ready  de- 
'  mand  for  its  products.  While  the 
i  manufacture  of  yarn  was  the  orlgln- 

-  I  al  Intention  of  tho  company,  it  has 

. -  - .  I  since  been  found  necessary  to  enter 

I  the  fabric  manufacturing  field.  To 

New  Eaton  Move  May  Mean  I  ’""“1 

Building  of  Grocery  Chain  :  machinery.  In  spite  of  these  dif-  ' 

. — - ■  flcultles,  business  during  the  year 

n  iimipeK  Bureau  Tbe  Finnnoiai  Time*  has  morc  than  quadrupled,  addltlon- 

Winnipeg. — Heralding  a  new  policy  I  groceterias  located  at  stratcgic'sites  al  looms  are  being  Installed  asj 
here  and  perhaps  in  other  cities  in  I  throughout  greater  Winnipeg.  These  rapidly  as  possible  Is  keeping  with 

ramdn  the  T  Fatnn  Pn  here  h„ve '  establishments  will  Carry  the  same  the  education  of  tho  new  operators,; 
Panada  the  T.  Laton  Co.  here  have,^^^^^  the  entire  plant  is  working  toj 


Limited 


C.P.R.  Building 
TORONTO 


New  Eaton  Move  May  Mean 

Building  of  Grocery  Chain 
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Government  Bonds 
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Public  Utility 
and 
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UTABUtMtO  Itei 

MONTREAL  TOROhTTO 

WINNIPEG  NEW  YORK 

VANCOUVER  LONOdN,  ENtt 

H..d  Offict;  TORONTO,  26  King  St.  E. 
MONTREAL  OFFICE;  275  St.  J.nu,  St.  W. 


-rf’  Anticioate  Demand  For  Wheal  T  '  stock  at  the  same  prices  as  prevail  and  the  entire  plant  is  working  to  i 

830,836.  The  total  for  November,  ^nnapaie  uemand  ror  Wneai  ..innounced  the  opening  of  a  new'ju  the  departmental  store.  capacily.  | 

1929,  was  greater  than  in  the  same  Supplies  Early  Next  I  groceteria  in  the  north  end.  It  is  Tho  Piggly  Wiggly  company  now  It  is  understood  that  Canadian! 

■  month  of  any  othev  year  for  which  Year  I  believed  that  this  is  tho  first  of  have  20  admirably  conducted  stores  Celancse  Is  not  likely  to  do  any-| 

statistics  for  the  61  cities  arc  avail-  - -  j. some  ten  or  a  dozen  to  be  establish- 1  in  greater  Winnipeg  with  more  in  thing  about  the  preferred  dividend  I 

fhe  clansed  efevermonth^'of  REVISED  YIELD  HIGHER  cd  here.  prospect.  Almost  equally  aggressive  arrears  ♦r.is  year.  However,  in  view  | 

me  ciapsea  eleven  mom  ns  or  i  Tjje  move  is  interpreted  here  as  a  are  the  Safeway  stores,  while  the  of  the  wide  expansion  in  hiisineis 

exceeds  by  over  $17,000,000  that  for  winnipeu  Bureau  The  Financial  Time*  reply  to  the  chain  grocery  store  Mutuals  the  Red  and  White,  the  this  year,  directors  aro  confident 
me  saine  monm  in  me  previ-  Winnipeg.  —  Despite  sagging  mar-  threat.  latter  sponsored  by  Western  Grocers  that  preferred  dividend  will  be  earn- 

ous  nign  level  or  tnis  ten  years  rec-  present  poor  export  For  years  a  highly  popular  do-  Limited,  and  others  are  big  factors  ed  this  year.  The  directors  of  the 

I  f  t  n  j  4  demand  western  farmers  now  appear  partment  of  its  big  store  hero  the  in  changing  the  former  individual  company,  in  view  of  the  approacli- 

inat  mis  construction  record  is  satisfied  that  the  policy  of  the  big  Eaton  groceteria  is  believed  to  liave  charter  of  the  grocery  trade  hero.  ’"g  annual  meeting  aro  not  in  a  po- 

not  made  by  a  few  large  buildings,  pools  in  withholding  grain  for  more  suffered  considerably  in  recent  The  T.  Eaton  Co.  now  have  serve-  sition  to  state  whether  these  arrears 

I  is  snovn  by  the  return  froni  some  ijicrativo  quotations  will  be  abun-  months  as  a  result  of  the  multipli-  yourself  establishments  in  may  will  be  paid  this  year,  but  Tho  Fin- 

ih  **  <!nn  dantly  justified  in  the  early  months  cation  of  chain  grocery  storjs.  The  western  cities  and  towns  and  exten-  ancial  Times  understands  that  the 

man  .too  permits  lor  dwemngs  csti-  company,  it  Is  believed,  proposes  to  sions  in  this  connection  have  been  time  is  not  far  distant  when  the 


I  nnn  ona  tiinnnnnn  ’  Cd  yield  of  Argentina  and  -Australia 

000  and  $11,000,000  respectively.  *  nnn  nnn  nn..  u  -u  t  it,  _  1..  * 

"  Returns  for  the  first  11  months  200,000.000  bushels  less  than  last 
ow  building  permits  at  $226,152,-  fhc  foreca.st  was  character  z- 

2.  an  index  value  of  196.3  compar-  f  ««  "satisfactory*  by  George  c- 
with  181.  In  1928:  1.54.1  in  1927;  Ivor,  general  sale.s  manager  of  the 
9.2  in  1926;  and  100.  in  1920.  Con-  f^imadian  wheat  pools,  who  coni- 
quently  the  deduction  i.s  warrant-  the  fact  that  the  fig- 

th.it.  .illnwinir  for  sP.^.^nn:.I  <le.  «ircs  almost  exactly  corresponded  to 


show  building  permits  at  $226,152,- 
532,  an  index  value  of  196.3  compar¬ 
ed  with  181.  in  1928:  1.54.1  in  1927: 
129.2  in  1926;  and  100.  in  1920.  Con- 
iscquently  the  deduction  i.s  warrant- 
led  that,  allowing  for  seasonal  dc- 


..  ..  ^,1  company,  it  Is  believed,  proposes  to  sions  in  this  connection  have  been  thne  is  not  far  distant  when  the 

I  niateu  to.  cost  nearly  $6,000,00^  and  Tending  to  sustain  the  hopes  In  meet  this  competition  with  chain  i  planned  for  the  coming  year.  same  procedure  taken  by  the  Amer- 

‘'im'’can"nnn’  connection  was  tho  estimate  of  - - - - ^ - —  'can  Celaneso  will  be  followed  by 

nnrin;^^^flw  thc  United  Statcs  department  of  f-r  J  Au  ITT’*..!  the  Canadian  company.  This  seems 

'  ^1  onn  agriculture  whoso  statement  issued  h  f  f  JWrfC  lA/ffn  to  bo  the  logical  solution  inasmuch 

I  last  weck-cud  csttmatcd  the  combiu-  ■*  WTCICIO  VW  llti  KJLflXiT  a.s  thc  American  company  passed  its 

lother  buildings,  ostlinated  at  $6,000,-  A..o....„44no  a ....<-..1;..  I  AMI  ^TT*  * !*/*  •  I*  I'l’cferred  dividend  in  thc  early  stage 

n/t ftboira  f\n  #  f’f  development  and  did  not  pay  off 

A  Mf  ft#  #  (l,c  arrears  until  it  Iiad  developed 

- .  '  "an  earning  power  and  estalillshed  a 

Uttawn  Bureun  The  Financial  Time*  reserve  which  permitted  It  to  pay 

Ottawa. — Owing  to  the  tardiness  ^  and  of  thc  Association  regarding  off  tho  back  dividends  in  cash. 


t)tta>Tfi  BureiiH  The  Flnnneinl  Times 


I  rlinc  of  thc  next  three  months,  the 


year  19-9  been  exceptional  in 
Canada.  Montreal  and  Winnipeg*  P° 

show  a  decline  in  total  figures  for  I  niembers 


The  pool  now  appears  to  have  Its  I  section  of  flw  steel  and  iron  |  4.ount  of  25  per  cent  from  tho  face  there  has  been  considerable  buying 


snlldlv- behind  it  in  the'  adjotirned.  It  will  be  |  of  the  custom  entry:  tliat  the  tariff  of  the  preferred  in  tho  oj 

j  that ‘the  world,  wheat  pit- 1  ou  .fanuary  22.  fhairman  jtp,,,  „nricr  which  specified  articles  that  the  arrears  will  be  p; 


expectation 
paid  off  in 


..vember  but  Toronto  and  Vancou-  .  a.  u.e  criticised  the  n.otor  car  men  of  a  class  or  kind  not  made  in  Can-  full- 

Iver  show  increases  oxer  October.  nation  Jushncs^consldej^^^  „  ^  ^  .  filed  in!  ^da  enter  free  be  enlarged  to  in-  Canadian  Celancse  have  had  ap- 

ry  A  t’  p  4  J  4  I  4  iin  itid  thc  rinse  rclTtion  bet  worn  I  study  by  iiieitibors  of  thej^.]ude  all  other  articles  or  materials  proximately  nine  niontlus  operation 

Production  of  |ron  and  «^eeMn  up  jmd  the  clo.e  relation  bct\M.cn  and  other  interested  parties ;  ^ot  made  in  Canada  with  thc  ex-  of  all  departments  and  thc  factory 


j  Canada  for  November  shows  that  the 
I  plants  are  all  active.  November  pro¬ 
duction  of  pig  iron  in  Canada  of  861,- 
516  long  tons  was  5%  under  the 
total  of  91,409  tons  for  October. 

1  For  tho  leven  months  ending  No- 
I  vember  30,  1929,  the  cumulative  pro- 
(Contlnued  on  Pago  5) 


(Continued  on  Pago  6) 


I  in  advance  fif  last  W'cck;s  hearing.  |  of  plant  equipment;  that  I  is  now  self-contained  from  cellulose 

j  At  tie  original  hearing,  three  i  repair  parts  enter  at  the  .same  rate  I  (Continued  on  P.sgo  6)  ’ 

leading  bricls  were  read  into  the  of  duty  as  parts  entering  into  or- 1  -  . — _  -  - 


CAirC  TVDAMCIAIU  'fading  bncls  were  read  into  the  of  duty  as  parts  entering  into  or-|  -  . . .  - 

MLb5  tAl'ANMON  a 'S  nfoN  AST »  df af 

fTMCDAI  CICPTDIP  Association.  General  Motors |  Camada  be  placed  *  on  the  free  l"Lvl1“nJvll  UlittL 

utllbKAL  tiLfct  I  Kit  I  .  !  ii  i  p  iwinr  enn 


An  Organization 
Specializing  in 
the  Seciuities  of 
America’s 
largest  Financial 
Institutions 


UPON  request  we  will 
send  a  complete  anal¬ 
ysts  of  the  Class  "A”  shares 
of  a  large  financial  organ¬ 
ization  whose  holdings  In¬ 
clude  the  securities  of  25 
of  the  world’s  largest 
banks,  among  which  are 
the  four  largest  banks  of 
Canada.  These  sliares  are 
now  selling  at  u  most 
attractive  price. 


Rackliff  6c  Co. 

132  ST.  JAMES  ST..  WEST 
Plionr  LAn-sstcr  3156.7 
MONTREAL 


Important  Growth 

In  Sales  of  Card 


YtAu  4  4u  4  vember  oO,  19-9,  the  cumulative  pro-  liliraiMlCQl  pi  |tl  |  If  H  Company  of  Cunada,  and  Ford  Motor  licf 

ith  over  two  more  months  to  go.  n\  ris-c*  , 

.....  .  (Continued  on  Page  u)  i  (ompany  of  Canada.  The  first  of  Tho  Ford  Company  s  tariff  pro- 

cations  are  that  the  current  -  ^  .  cl  'ake  a  different  line  .and  in 

il  year  of  Canadian  Canners.  ftnnnrfrteti’  fZrnietth  Increase  of  ZO  Per  Cent.  Sihown  nfacturer.s  with  the  exception  of  the  case  of  one  of  them  at  least  the 

Ited,  which  ends  on  February  w  a*  t  ,  Over  Record  Year  of  Ford,  and  the  tariff  proposals  in  it  effect  would  be  unfavorable  to  other 

la  likely  to  be  one  of  the  best.  In  SoleS  of  Gurd  1928  J'”'’''  ''oniP 

)t  the  best  in  the  history  of  the  _  -  -  -  -  Motoi.s.  All  three  bilefs  dec-  ronsumption  drawback  be  confined 

[)any.  Shipments  to  date  are  Chas.  Gurd  &  Co.  Ltd.  has  enjoyed  Toronto  Barmu  The  Financial  Timca.  0^01^0  ^‘‘uadian 

derably  in  excess  of  a  year  ago  a  substantial  expansion  in  sales  Toronto.— It  is  stated  by  an  official  f  PianirH  in  nsfi  on  mr^  nn- 

so  far  there  has  been  no  reces-  volume  during  the  current  year  as  during  the  year  just  closing  the  i.Apn  nacKori  P*’p®p***'  •'iPpHed  to 

in  tho  rate  of  activity  in  this  a  result  of  the  important  additions  Canadian  General  Electric  Co.  show-  ^  ’".V,'  (Continued  on  Page  6) 

set.  Much  of  the  increased  busi-  to  production  facilities.  Total  out-  ed  an  increase  in  business  of  about  P''""  ;  f'”'"  -  - 

being  handled  is  due  to  a  larger  put  for  the  period  was  approxim-  20%  over  the  preceding  year  which  "•  'J;”® I AT^s-  D*^Lm. 


Chas.  Gurd  &  Co.  Ltd.  has  enjoyed  Toronto  Barrou  The  Financial  Tlmca 


3  has  been  no  reces-  volume  during  the  current  year  as  'hat  during  the  year  just  closing  the  i  .  m  j.-^o  ..u  au.h  un- 

3  of  activity  in  this  a  result  of  the  important  additions  Canadian  General  Electric  Co.  sl'O'v-r'^*  ‘ 

•the  increased  busi-  to  production  facilities.  Total  out-  ed  an  increase  in  business  of  about  j  P''"''  ;  f'”' 

led  is  due  to  a  larger  p„t  for  the  period  was  approxim-  20%  over  the  Preceding  year  which  1 


being  bandied  is  due  to  a  larger  put  for  thc  period  was  approxim-  20%  over  the  preceding  year 
le  of  export  business,  while  ately  3  times  that  for  thc  preceding  was  a  record  electrical  year. 


Outlook  Not  Bright 


has  also  been  a  marked  ex- j  year.  The  outlook  for  1930  is  particular!] 

on  in  consumption  in  Canada.  Pjy)fils  will  not  reflect,  how'over,  bright  with  general  bu.siness  pros 


The  outlook  for  19,30  is  part’icularly  ’*'1  Products  and  the  I  Cnmnnnitao 

•lEht  with  ceneral  bu.sinftss  nros-  Mates  p.dces  of  cars  of  the  DORing  f^OmpOnieS 


HAS  WIDE  SCOPE 

New  Company  to  Consolidate 
Billboard  and  Neon 
Sign  Firms. 

A  new  company  has  been  formed 
:is  a  merger  of  all  tho  leading  bill- 
hoard  advertising  and  Neon  light 
companies  in  tlie  Dominion  and  it  i.s 
expected  that  public  financing  will 
be  undertaken  early  in  the  new  year. 

The  sponsors  of  the  merger  com- 


See  Consummation 

Distillery  Merger 

The  statement  of  I/)rd  Shaugh- 
nessy  ,nt  the  annual  meeting  of  Can¬ 
adian  Industrial  Alcohol  Co..  Ltd., 
in  asking  for  an  adjournment  un- 


ththe  current  year’s  packprac-  the  big  business  growth  in  view  of  pects  healthy  and  big  hydro-electrJc  names.  f  Is  matter  of  the  -  prise  a  powerful  group  of  eastern  fi-  -'s  mg  or  an  journmen  un- 

y  sold,  considerable  factory  ex-  plant  extensions  and  tho  develop-  projects  underway,  notably  Beanhar-  .  ii  m  r  ^  f nanciers  and  it  is  understood  that  til  January  22nd  is  accepted  as  an 

ons  are  being  carried  out  at  ment  of  a  market  in  the  Maritimes  nols  Power  and  Alcoa  Power.  Uses  piitcs  on  <•'  f^a^s  niade  in  Ca-  to  be  manspicions  for  tho  baking  Julian  C.  Smith  will  ho  cha  i man  of  indication  that  thc  long  talked  of 

PO..U  i.  three,  ,™.-  h«  bee.  tahen  care  ct  from  current  «  ?n“?e,'s^r™S,’'‘’  "o™  rnS,';'’a"u,en.raV  W  S’“ Sa aI;!!, Slf tldl -m.  HIraa,  tValhecCooder- 


:r:=i 


'’BASKATOON 


some  length  at  the  .Tanuary  he.ar-  high  prices  c.irly  in  the  season  on  as  president;  J.  C.  A.sch  of  Asch  Ltd  '  ^  ^  ^  Hiram  Malker-Oooder- 

ing.  'Ihe  board  has  worked  out  the  the  expectation  of  strong  markets,  as  vice-president  and  managin.g  dir-  '*am  &  5Vorts  has  been  or  Is  like- 

percentage  differences  on  various  and  bakers  in  general  arc  hot  get-  ector  ami  ('.  E.  .Neill  and  J.  \V.  .Me-  to  be  consummated, 

models  between  prices  at  corres-  ting  what  their  product  is  worth  on  Connell  on  llio  lioard  of  <lircctor.s.  jt,  js,  understood  that  Walker  di- 
ponding  places  in  thc  two  Aoiintrics  thc  basis  of  tlieir  buying  prices.  It  is  reported  that  under  the  terms  rectors  had  the  acquisition  of  Can- 

and  will  .«cek  further  explanation  While  no  need  for  alarm  is  seen  in  of  thc  merger,  sliarcholders  of  Asch  adian  Industrial  Alcohol  in  mind 

from  the  manufacturers.  the  situation,  outlook  for  Substantial  Ltd.  will  be  given  5  shares  of  the  j  since  tho  financing  earlv  this  yoa- 

The  proposals  of  General  Motors  profits  this  ye.u-  are  not  bright.  new  company  for  cacli  sliare  held.  |  which  added  $10,000,000  cash  to  the 

-  - -  - -  - — -  - - 1  treasury.  That  opposition  was  met  in 

|  working  out  tbo  cunsniidatinn  for  a 

I  I  time,  has  proved  beneficial  from  tho 

I  point  of  view  of  thc  purchasing  coni- 
I  pany  as  doubtless  control  will  have 
i  been  secured  at  a  lower  cost  at  the 

^  I  pre.sent  juncture  than  it  could  have 

■  .  K  I  j  been  six  or  eight  months  ago. 


VAMCOUVIA 


A  Nation-Wide  Investment  Senvitje 

el 

Out  branch  offices  stretching  from  ocean  to  ocean 
nre  conveniently  located  to  provide  a  quick  and  efficient 
investment  service  to  investors  in  all  parts  of  Canada. 

WesKCommend  for  safe  and  profitable  investment,  thc 
senior  securities  of  Companies  engaged  in  developing  or 
marketing  basic  or  essential  commodities  and  whose 
position  we  have  studied  thoroughly. 

Bonds  selling  at  a  substantial  discount  have  a  decided 
V.  advantage  over  bonds  selling  at  a  premium.  Bonds  having 

•  converslon'^eature  are  also  advantageous  to  the  investor. 

The  following  securities  bear  our  recommendation : — 

Montreal  Island  Power  Company 
'  5J4%  Rret  Mortgage  Bonds  due  May  1st,  1957 
95.S0  tO'^yield  over  S.80% 

IIcColl-Frontenac  Oil  Company  Limited 
6%  First  Mortgage  Convertible  Bonds 
JOO  and  accrued  interest  to  yield  6% 

CoBvettibleeii  basis  of  10  Common  Shares  lor  each  $500  Bond  on  or  before  Oct.  1.  10.36. 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

356  St.  James  Street,  MONTREAL 

Toronto  Quebec  Ottawa  Hamilton  London,  Ont. 

Winnlpefif  Saskatoon  -Victoria  Vancouver 


C.  P.  R.— 

an  attractive  security 


Canadian  Pacific  Railway 

5%  Collateral  Trust 
Gold  Bonds 

Due  December  Ist,  1954 

Price:  100  and  Interest 
Yielding:  5% 


360  Si.  James  Street 
Montreal 

Telephone;  Harbour  2131 


To  invest  in  Canadian  Pacific  Rail¬ 
way  5%  Bonds  is  to  have  the 
security  of  one  of  the  largest  and 
soundest  corporations  in  the  British 
Empire. 

Principal  and  half-yearly  interest 
are  payable  at  any  branch  of  the 
Bank  of  Montreal  in  C-anada 
(Yukon  excepted)  or  in  New  York. 

Denominations  are  $1,000  and 
$500. 

As  a  keen  demand  for  these  Bonds 
has  already  developed,  we  suggest 
that  you  telephone  or  telegraph 
your  orders  at  our  expense  without 
delay. 


Wood,  Gundy  &  Company 

*  Limited 


OUR  current  invest¬ 
ment  ofTerings  in¬ 
clude  all  types  of  Bonds 
—  (lovernment.  Munici¬ 
pal,  I’lililic  Utility,  Indust¬ 
rial  and  Real  Estate — as 
well  as  several  issues  of 
Preferred  and  Common 
Shares  which  we  recom¬ 
mend  for  income  and 
future  profit. 

List  of  offering.^  xvill  ho  sent 
upon  request. 


Royal  Securities 
(Corporation 

Limited 

244  St.  James  Street 
Montreal 

Offices  in  all  Provinces. 
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FISCAL  AGENT 

Tiw  Bank  of  MoBtxtil  acttu  fiscal  agent  on  behalf  of 
Gomameoti^MttoicyalitiesandGicpofatiflm.  This 
sereioe  includes  the  payment  of  Bonds,  Coupons 
and  Dividends,  llie  Bank  of  Montreal 
is  in  constant  touch  with  security 
tnaricrtm  at  home  and  abroad. 


BANK  OF  MONTREAL 

Established  l8lT 

Total  Assets  in  excess  of  $900,000,000 


British  Empire 


Banking  Service! 


i 


214  St.  James  Street  West 


Montreal 


AffiUattd  tcith 

BARCLAYS  BANK  LIMITED  ,7 

54  Lombard  Street  London,  E.C.3,  Eng. 


m 


m. 


GIFTS  FROM  BIRKS 


FOR 

THE  MAIV 
WHO 


TRAVELS 


e  «u53e5t  a  rwajger 
Travelling  Sag  in  tke 
fine  Englisk  Leatker  for 
wkick  Birks  are  noted. 
Tkese  kave  ekony  or  ster¬ 
ling  silver  fittings.  $100  up 


FOR  THE 
MAN  OF 
AFFAIRS 


He’d  appreciate  tkis  kand- 
soine  desk  set  .  .  .  Brazilian 
Onyz  witk  kronze  mount¬ 
ings  and  guardian  lioness. 
A  stunning  ornament  for 
anyone  a  kkrary  as  well. 
.$175.00  tke  set. 


IRKS 


A  R  L  AC 

ROTARY  DUPLICATORS 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 


STENCILS  LIMITED 

300  St,  Sacrament  Street  ....  MONTREAL 

Phone  MArq.  6607 


LOWER  MILREIS 
RATE  OFFSET  BY 
HIGHER  EARNINGS 


Braidlian  Traction’s  Increase  in 
Grots  and  Net  Bulwark 
Against  Future  Declines 


1929  RECORD  GOOD 


Normal  Growth  in  Sales  of  Pow> 
er,  Light,  Heat,  Tramways, 
Gas  and  Telephone  Services 
Optimistic  Factor 


contract' tor  the  first  200  hp.  at  ISO 
per  h.p.,  and  (his  possibly  will  be 
augmented  to  yield  a  revenue  of  flp.- 
000  per  year.  The  company  wgs 
assured  of  a  contract  with  the  Can¬ 
adian  National  Railways  whereby  it 
will  supply  power  at  Taschereau. 
The  prospects  for  the  company  are 
claimed  officials  to  be  most  pro¬ 
mising. 


PLAN  NEW  POWER 
AND  PHONE  RATES 
FOR  NOVA  SCOTIA 


BEUEVESDEEP 
WATERWAYS  TO 
HELP  MONTREAL 


Senator  McDougald  Urges  Sav¬ 
ings  in  Freight  and  Time  by 
St.  Lawrence  Route 


MONTREAL  BIG  CENTRE 


Toronto  Burenii  The  FinancinI  Time* 

Toronto.  —  The  question  of  .para¬ 
mount  Importance  in  relation  to  the 
drop  in  the  value  of  Brazilian  inll- 
reis  Is  naturally  the  effect  it  will 
have  on  the  earnings  of  Rrazlllan 


Reductions  By  N.  S.  Light  and' 
Power  and  Maritime  Tele¬ 
phone  Proposed 

BEFORE  pT  u.~BOARD 


Will  Continue  to  Be  Trans-ship¬ 
ment  Point  For  Lakes  and 
Ocean  Liners — 27-Foot  Chan¬ 
nel  AH  Way  to  Lake  Ports 


"We  must  co-operate  and  work  in 
conjunction  with  the  Unljed  StateB,’’ 
concluded  the  Senator,  "in  develop¬ 
ing  the  great  heritage  of  both  coun- 

Maritlmr  niirrnu  Tlic  FInnncInl  Time*  I 

M8.1if3x  XS  —  Power  8nd  tele-'  Tois  idea,  w*as  put  forward  nj 
Traction  when  converted  Into  Cana- 1  ,he  fore  of!  Senator  W.  L.  McDougald  in  the 

djan  currency,  .so  far  as  actual  re- ^  already  been  |  course  of  an  address  before  the  St. 

suits  as  repre.sen(cd  by  the  milreis  i  column.^  the  local  I  f^eorge'-s  Snowshoe  Club  of  Montreal, 

in  Brazil  are  concerned  if  is  not '  ‘  rompanv' proposes  a  substan- j  Completion  of  the  deep  waterway 

expected  that  there  will  be  any  [  reduction  in  rates  to  become  effect  a  saving  of  3  cents  a 

fectivo  in  .January  next.  i  «raln  and  24  hours  in 

The  nnnouncemeDt.  is 'how  niadot 

ihat  the  JIaritime  Telegraph  and 


In  London,  England 


Our  clients  visiting  England  are 
requested  to  make  use  of  our 
London  office,  located  at  108  Old 
Broad  St.,  E.C.  2  for  their  bank¬ 
ing  requirements  abroad  as  well 
as  a  forwarding  address  for  mail, 
end  for  business  information. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  IS32 


Capital 

$10,000,009 


Reserves 
$20,000,000 
Total  Assets  over  $275,000,000 


marked  diminution  in  the  steady  in¬ 
crease  that  has  been  a  feature  of  the 
company’.s  reports  for  many  months 


Locate  Your 
Manufacturing  Plant 


past.  On  this  -basis  therefore.  Ihe  i  distri- 


1 

I 

1 

The  unity  of  Empire  banking  interests,  as  typified  jg 
by  the  Barclay  Group  of  banks  and  IR 

their  affiliations,  constitutes  one  of  the  K 

strongest  bnks  in  the  mighty  Empire  |» 

1 

Trade  Movement.  Empire  tradition, 

acumen  and  trade  wisdom  are  per-  js 

1 

petuated  and  intensified  throagh  this  |§^ 
great  Empire  financial  organization.  1^ 

Since  1740,  the  home  office  of  Barclays  Bank  ^ 

1 

,  Limited  at  54  Lombard  Street,  has  p 

1 

been  the  nucleus  of  an  ever  growing  g 

BmAu  financial  force,  the  influence  of  which  |g 

is  felt  wherever  tbe  Union  Jack  flies.  IS 

1 

■m  j 

1 

m 

\\ 

ii 

general  opinion  that  ibis  natural 
growth  will  serve  to  bold  the  dollar 
earnings  at  a  stable  level,  oven  at 
the  lower  rate  that  will  be  used  In 
making  the  conversion  into  Canadian 
funds. 

For  the  past  two  years,  with  the 
Brazilian  rate  stabilized  at  close  to 
12.00.  monthly  earnings  have  been 
showing  gains  in  net  running  from 
around  $200,000  to  well  over  .$300,- 
000-  With  the  drop  to  a  parity 


butes  locall.v  as  well  as  In  Dart¬ 
mouth  and  other  provincial  points, 
proposes  a  reduction  in  rates  with 
specific  application  to  business  firms 
using  measured  service  in  Halifax 
and  Dartmouth  as  well  as  affecting 
all  users  throughout  the  province. 

It  is  proposed,  if  the  application 
now  before  the  Board  of  Phibllc  Uti¬ 
lities  is  granted,  to  have  the  new 
rates  go  Into  effect  .January  1st. 
Should  the  application  from  the 


slightly  ovci'  11.00.  the  net  reduction  {  Scotia  Power  &  Light  Company 
in  Canadian  dollars  would  be  at  j  for  permission  to  reduce  rates,  and 


would  also  facilitate  the  trans-ship¬ 
ping  at  Montreal  of  English  and 
Welsh  coal,  he  added.  The  idea 
that  ocean  shipping  would  ever  pass  j 
Montreal  he  dismissed  with  an  em¬ 
phatic  negative. 

Referring  to  tho  new  Welland 
Canal  to  be  completed  early  next 
year  at  a  cost  to  Canada  of  $120,000,- 
000,  he  said  that  large  lake  boats 
would  be  able  to  come  down  from 
the  Great  Lakes  with  grain  as  far  as 
Prescott  or  Lake  Ontario  and  the 
fear  in  the  minds  of  some  who  had 
something  to  do  with  transportation 
was  that  these  vessels  would  be 
able  to  go  through  the  Welland  i 


—where  n  largo  local  market  la  wit| 
enay  aeceaai 


—where  labour  rendltiona  are  the  beatl 
the  American  oontinent. 


Indutiriol  Vetaytment 


Southern  Canada  Power 
Company,  Limited 
330  Coristine  Bldg.  Montreal 


^wherc  nnllYraj  facilities  are  unexeell 
—where  power  In  ample  and  reliable, 
—where  taxes  are  low. 


/  uil  injo^mation  ftiardint  labor  costs,  sites,  ets.  | 
gladly  sent  on  reijuest. 


In  the  Southern  Canada  Powi 
Industrial  Area 


llie  coming  year— due  j 'fay„rably  by  the  Utilities  Commis- i 'c'opf'd  fhe  Hudson  River  and 


in  the 


These  estimates  are. 


of  course, 
I  that  the 


large  increases  in  earnings. 


The  new  schedule  as  submitted  by 
the  Telephone  Company,  as  as  fol¬ 
lows: 

fCew 

Monthl.v  charge..  ..  $.1.00 

First  «0  calls .  Free 

N'pxt  100  calhs  ..  .  .  .>  cents 

N’ext  600  calls  ..  -.2  cents 
■Ml  others . I'/s  cts. 

Klfminate  Short  Term  (’harfpes. 
The  company’s  application  also 


Old 

t.t.oo 

Free 
3  cents 
2  cents 
2Va  cts. 


which 


of  Brazilian  time  charges.  Other  changes  pro- 
ter  of  con- 1  posed  include  a  reduction  of  instal- 
It  is  well,  however,  to  re- ;  iation  charges  for  buslsess  and  resi- 


BARCLAYS  BANK.  (CANADA) 


.'member  that  the  company  has  ex-  dence  stations  $4  and  $3  as  compar- 


pcrienced  a  period  of  remarkable 
'  expansion  In  tho  past  few  years  and 
j  even  should  there  be  some  temporary 
I  slowing  up  in  the  rate  of  progress, 
I  its  earning  record  would  still  be  a 
j  formidable  one. 

♦  For  the  current  year,  the  change 
in  the  exchange  market  will  have 
I  little  reflection  in  the  results  to  be 
reported  for  the  full  twelve  months. 
With  the  rate  holding  at  the  higher 
levels  for  the  first  eleven  months, 
the  year’s  average  will  be  only 
slightly  affected.  Previous  estimates 
of  an  increase  of  over  $3,000,000  In 
net  earnings  will  therefore  likely  bo 
substantial  when  the  figures  for  the 
whole  year  are  available. 

Included  in  the  earnings  of  Bra- 
^  zllian  Traction  for  1929  and  respon- 
I  sible  In  some  measure  for  the  largo 
i  increases  shown  in  gross  and  net. 


ed,  present,  to  the  $2  to  $6,  accord 
ing  to  the  type  of  service;  for  as¬ 
sumption  of  service  $1,  which  Is  half 
the  present  rate,  and  extensions  for 
business  and  residence  $1,  instead 
of  $2  as  at  present.  The  value  in 
money  reduction  to  the  users  would, 
it  is  estimated,  be  around  $30,000. 

In  the  company’s  application, 
it  states  that  the  directors  make  ap¬ 
plication  to  the  Board  "for  leave  to 
reduce  the  ratc.s  fixed  for  deprecia¬ 
tion  which  application,  if  approved, 
would  permit  of  a  reduction  in  rates 
for  service  and,  although  the  expert 
engineers  appointed  by  the  Board 
have  not  yet  completed  their  work, 
the  directors,,  of  said  company  be¬ 
lieve  that  an  immediate  reduction  in 
the  rates  charged  for  telephone  ser¬ 
vice  will  result  In  benefits  to  the 
company’s  customers  without  ncces 


j  month  by  month,  were  operations  ofi  sarily  impairing  the  financial  posi- 
the  Santos  Improvement  Company,  a  i  tion  of  the  company.” 

successful  utility  of  the  port  city  of  I - 

the  state,  which  was  taken  over  hy|f\/>liinD  liPf  f|0  ILI 
Brazilian.  Becau.se  of  this,  the  ques- 1  j|ra 


i  tlon  is  raised  whether  tho  increases 
1  in  gross  and  net  in  1930  over  1929  i 
I  will  be  a.S'large  as  the  increases  ini 
I  1929  over  1928.  Presumably,  there  j 
!  will  be  a  normal  all  round  growth  | 
:  in  sales  of  power,  light,  heat,  tram- ; 
'  way.s,  gas  ami  telephone  services  in  i 
I  the  extensive  and  populous  areas  i 
i  served.  [ 

Should  the  milreis  appreciate  foj 
par  once  more,  there  arc  reasonable  | 
I  expectations  that  gross  and  not  wlll  i 
'  continue  to  reveal  favorable  In- 
icieases  in  1930.  Should  the  milreis 
j  remain  at  a  discount,  it  mi.ghl  prove 
!  a  .small  offsetting  influence. 


DEVELOPMENT  AT 
COAST  PROPERTY 


Energy  From  Raging  River 
Brings  Economies  to  Coast 
Copper 


STOCK  FINANCING 
LA  SARRE  POWER 


INCREASING  TONNAGE 


VaneoqT.r  Bareou  Tbe  Financial  TImm 

V'ancouver. — Harnessing  of  addi¬ 
tional  power  on  Raging  River  has 
resulted  in  the  development  work  at 
f’oast  Copper’s  property  being  car¬ 
ried  on  much  more  economically 
than  in  the  past,  according  to  Geo. 
A.  tdothier,  resident  engineer  for 
the  district. 


Company  Furnishes 
For  Abana  Mines  And  Abitibi 


Montreal  alon 
were  passing. 

Key  of  Entire  .Scheme. 

From  Prescott  to  Cornwall  was  the 
crux  and  key  of  the  whole  scheme. 
It  was  international,  owned  Jointly 
by  Canada  and  the  United  States. 
The  United  States  could  do  nothing 
without  the  permission  of  the  Cana¬ 
dian  Government  and  the  Canadian 
Government  could  do  nothing  with¬ 
out  the  permission  of  the  Govern¬ 
ment  In  Washington.  That  had  been 
so  for  100  years.  Without  the  in¬ 
ternational  section  the  Great  Lakes 
section  would  be  of  little  use  either 
to  Canada  or  United  States  because 
there  must  be  co-operation.  The 
whole  of  the  waterways  linked  up  to¬ 
gether  and  the  countries  must  co¬ 
operate  in  order  to  get  tbe  best  re¬ 
sults. 

Coming  to  tbe  recommendations, 
the  speaker  said  that  the  Interna¬ 
tional  Board  recommended  that  Can¬ 
ada  should  say  to  tbe  United  States 
that  tbe  States  should  have  the  free 
use  of  the  Welland  Canal  which  had 
cost  Canada  $120,000,000,  and  the 
United  States  should  pay  for  tbe 
whole  of  the  improvements  in  the  in¬ 
ternational  section.  In  addition,  the 
United  States  should  turn  Aver  1,- 
000,000  horse  power  free  to  the  Can¬ 
adian  Government.  They  urged  that 
there  should  be  no  export  of  power 
from  Canada  to  tbe  United  States 
and  no  joint  scheme  in  tbe  sense 
that  everything  in  Canada  should  be 
owned,  controlled  and  operated  by 
Canada.  Canada  would  get  a  27-  i 
foot  channel  from  the  head  of  the ! 
lakes  right  through  to  the  sea  prac-  \ 
tically  for  nothing.  I 

Oppo.sition  to  the  waterways  j 
scheme  had  come  largely  from  Mont- 1 
real  and  he  believed  that  a  great 
many  impressions  had  gone  abroad 
without  any  foundation.  They  were, 
indeed,  absolutely  wrong.  As  to  the 
suggestion  that  Jlontreal  would  he 
passed,  shipping  people  knew  that 
there  were  two  classes  of  ships  ply¬ 
ing  into  port,  line  and  tramp. 

Lines  Must  Centro  at  MontmiL 

The  line  must  go  to  a  centre  like 
Montreal,  They  would  never  go  lo 
the  head  of  the  lakes.  They  would 
not  take  the  time  and  it  would  not 
pay  them.  What  they  all  wanted  j 
was  dispatch.  They  must  have  it,j 
indeed,  and  they  would  not  get  it  at  | 
the  head  of  the  lakes.  Continuing. , 
tho  Senator  said  that  there  was  no  ■ 
reason  why  they  should  not  bring! 
more  Welsh  and  English  coal  into  | 


ALGOMA  steel  CORPORATION,  Limitei 


8AUI.T  STB.  MARIE,  Canadan 


General  Sales 
Ojdice; 

MONTREAL: 
720  CtMdt  Cement 
BulWing 


Branch  Offleei{ 
TORONTO: 
UD6  NoRhernOnlai 
Building 


F.P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buii.din( 

Corner  St.  Catherine  Street  and  McGill  Cellege  Avenue 

Phone:  PLateau  0131 


'  j  Development  on  Coast  Copper  lias 

Electricity  proceeded  with  steadily  during 

I  the  past  summer,  most  of  the  work  , , 

,  I  being  concentrated  on  No.  10  jcvel  i 

Region — Favorable  Contracts  1  south,  installation  of  a  lighting  sys- ,  ‘'J”/® 

_  I  tern  in  the  mine,  electric  haulage  on!  They  would  have  1,600  luiles  of 

I  hree  thoii.sand  additional  shares  1  Nos-  8  and  10  levels,  pumps  j ''^al<7^ays  from  MoiU 

of  La  Sane  Power  rompany  Limited  :  hoi.sts.  has  been  made  possible  by  I  ‘he  lakes,  and  in  regard  to  the 


Dominion  Textile  Co.,  Limit. 

- MONTREAL - 


Manufacturing 

PRUE  PRODUCTS 


which  include 


All  Lines  of  White  and  Grey  I’ottnns,  Prints,  Sheeting*, 
.Shirtings.  Pillnw  Cottons,  Lnngeloths,  Cambrics,  Ducks, 
Rags,  Twills,  Drills,  (juilts,  Rureaii  Covers,  Towels  and 
'J’owelling,  Yarns,  DIankets,  Kngs,  Twines,  Narrow 
I'uhries  an.l  numerous  other  lines  used  by  manufacturers 
in  rubber  aud  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVI 


will' he 'offered  at  $23  per 'share  by  ! 'he  arqui.sition  of  this  new  source  of  '^  hrlo 

Lasuieux  &  Darveau,  Ltce,  of  Quo- i  I"’"'*''".  i  he  great  saving  of  time,  and  thre. 

bee.  The  company  furnishes  elec- !  ,  When  Con.solIdated  Mining  and  ‘to 

tricify  for  Abana  Mines  Limited,  Company  decides 

also  serve.s  the  domestic  aud  Indus- !  '  epper  on  a  production  hasis  ; compeUtlon  w^^^^ 

tr 

region.-.  i.,wu^r..iu  n..ai<.3ui  '  while  denying  that  the  year  has  re- !  est  transportation 


rial 'renuirements  of  the  Abltlbl  "“1  have  a  profitable  operation,  i  Everything  possible  must  be  done,  he 
Son""  T”n”;h”»,°„'d  .tan,  I"  ';>•  onin.on  Mr  CloHInr.  who,  taptalrnd  to  .1^  cheap- 

iuthorlzed  40,000  shares  of  no  par '  "hilc  denying  that  the  year  has  re- j  est  ransp^ta^^^^ 
value  h  ive  h^en  nreviniislv  issued.  . .sen.sational  discovene.s  on  ; ''heat,  which  was  1hc  commodity  in 
Directors  of  lL*^romD?nv  iuHide'^hf’  property,  declares  that  there  has  '  which  they  were  most  inteicstcd. 
M  .nrino  RonLer..'  n.-eci,ienY-  ph  i  '’cen  evidence  of  u  Steadily  increas-t'f'hey  must  take/;are  of  the  farmer 
Maurice  Rousseau,  p  esnlen  .  Thil  p- ,  ^  ,onnage  of  ore.  '  and.provide  mar^ts  for  him.  and  the 

pc  PoUdrier.  VlCC-presideul:  .1.  Ar-i  ^  w|..v,u  T,v  ona  ‘  nnlv in  whieh  thev  e.n.IH  d„ 


thur 


.  .  ,  1  .Shaft  Down  To  200  Peel,  '  only  way  in  which  they  could  do 

^hc  \<i.  10  shaft  lias  been  sunk  to  that  was  by  handling  grain  at  uiini- 
and^Lcoumas  Boisvert  *  j  an  additional  depth  of  200  feet  and  mum  cost.  Another  factor  in  fav- 


,  ..J  .  r-  .  ,  .  I  i.v  now  down  to  the  No.  14  level. !  or  of  the  scheme  was  that  Indus- 

Incorporated  under  Quebec  laws  toi^^.^jpl,  gives  the  company  a  depth  of ,  tries  would  be  established  by  virtue 


[HZ 


acquire  all  the  a.ssets,  rights,  privi-j 


,  ,  ,  .  .  1 1800  feet  on  the  dip  of  the  vein  and  i  of  cheap  transportation  and  cheap 

.  leges  and  franchises  held  by  La  Coni-  jfif,  below  sea  level.  Drifting  ;  power.  Incidentally,  this  trauspoi- 
!  pagnie  Electrique  de  La  Sarre,  Li- '  o,. 


I  mlft^e,  the  company  owns  a  hydro- 
1  electric  plant  on  the  La  Sarre  River, 
I  and  has  the  right  to  erect  a  dam  by 
I  forming  a  basin  of  672  square  mil’es. 

I  It  has  100  miles  of  transmission 


will  be  carried  out  on  No.  14  level,  tation  would  not  affect  the  railways. 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  iron,  Coast  to  Coai, 


UeLECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
.  ASCHCRAFT  SHOW  C/ 


it  is  unde.-stood,  and  it  is  the  inten- 
tion  to  sink  the  ehaft  another  200 
feet,  at  least. 

I’oast  Copper  is  reported  to  have 
taken  an  option  on  the'old  Jeune 


Indeed,  the  new  industries  which 
would  be  established  would  help| 
them. 


51  SHERBROOKE  STREET  WEST 

MONTREAL 


lines,  and  also  exclusive  franchises  .  group,  where  considerable  develop- 


to  serve  the  entire  Abitibi  region !  ment  work  ha.^i  already  been  carried 
which  comprises  ten  municipalities.  |  on  .including  the,  driving  of  a  200  ft. 
A  nine-year  contract  with  the  muni- j  tunnel  and  considerable  diamond 
cipal  service  corporation  of  Amos, !  di  illing. 


Prospects  For  Western 

Steel  Products  Bright  j 


with  an  option  of  extension  for  an¬ 
other  five  years  on  the  same  tcrins 
subject  to  adjustment  in  rate.s,  will 
bo  drawn  up  shortly.  This  agree¬ 
ment  provides  for  a  minimum  of  250 


Urge  Building  Ships 

At  Canadian  Yards 


Winnipeg. — Prospects  for  1930  in  j 
!  the  business  of  Western  Steel  Pro- 
!  ducts.  Limited,  are  as  good  ,if  not  | 
■  better,  than  they  were  at  the  begin- 
i  ning  of  1929,  says  A.  Wachsmutli, 
'general  manager,  and  the  cora- 
I  pany  has  considerable  business  j 


Halifax. — From  time  to  time  labor  i  in  view  which  it  is  satisfied  will  ma- 


h.p.,  and  guarantees  for  the  com- ;  pojjjej.  j,j  (-anada  have  passed  reso- 1  terialize  during  the  coming  season. 


pany  a  minimum  annual  return  of 
$6,000  for  tbe  first  year,  $7,000  f.,r 
the  second,  and  $8,000  for  sub.sequent 
years. 


luf ions  contending  that  contracts  for '  Tho  inanagtiment  states  that 
bni’ding  .ships  for  Canadian  con-  ■  earnings  so  far  this  year  have  been 
corns,  should  not  be  sent  out  of !  running  well  over  the  correspond- 
i  Canada.  Imt  that  the  work  should  be  j  ing  period  in  1928,  during  which 
The  arrangement  with  Al, ana  j  kept  in  the  DCrninion,  for  Cana- I  year  earniags  worked  out  at  $39,74 
Mines  Limited  calls  for  5u0  h.  p.  tor  I  dians.  per  share  on  the  preferred  stock, 

the  first  year  at  a  price  of  $50  perl  At  a  niectin.g  of  the  Halifax  Dis- { and  on  the  common ‘$4.01  per  share, 
h.p.  and  assures  a  revenue  of  $25,-|trict  Trade  and  l.aibor  Council,  the  I  Western  Steel  Products,  Limited, 
000  per  annum.  In  view  of  the  de- j  secretary  was  Instructed  to  confer  ]  was  originally  established  in  1904 
vclopmcnt.s  at  Abam',,  the  La  Sarre  |  with  the  secretary' of  the  Boaid  of  I  with  a  capitalization  of  $25,000  and 
j  management  undertakes  to  furnish  i 'I' rade,  regarding  work  being  done  on  |  during  the  intervening  years  has 
an  additional  1,200  h.  p.  to  Abana  ships  of  Can»idiun  registry  with  a  moved  forward  into  the  front  rank 
Mines.  I  view  to  having  this  work  done  in 'of  producers  in  the  sheet  metal  in- 

I  The  Windsor  Mines  has  signed  a  Canada  rather  than  in  England.  ‘dustry  of  Canada. 
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Issues  Sold 


)ctober  23-  —  Tn.  of  Deloralne, 
n.,  $2,700.00  6%.  20  years;  Hugh 
Kenzic  at  TOO,  cost  basis  6%. 
'Tovcmber  25.  —  City  of  Cap  de  la 
delelnc,  Que.,  $132,000.00  59?.,  10 
rs,  «cr.;  Banquo  Can.  Nationale 
95.09,  cost  basis  6.06%. 
bvombcr  29.  —  City  of  Ottawa, 
..  $141,373.52,  41,4%,  9  Ins.;  $285.- 
.67  4V6%.  10  ins-;  $77,092.46  41,4%, 
Ins.;  $195,362.92  4i^%,  15  Ins.; 
,412.19  414%.  19  ins.;  $226,083.56 
%,  20  Ins.;  $98,300.00  4147c,  29 
$465,000.00  41/4%,  30  Ins.;  Wood 
dy  &  Co.,  95.107,  cost  basis  5% 
7/8. 

wp.  of  Drummond,  Out-,  $6,500.00 
20  Ins. 

albousle,  NJB.,  $180,000.00  5^%, 
ns.;  East  Sec.  Co.  at  96,  cost 
s  6.78%. 

n.  Terminal  Systems,  Ltd.,  $250,- 
0  6%,  20  years;  Wllllson,  Neely 

6  L.  S-  Dostle,  Ltd.,  off.  100, 

ronto  Chain  Store  Terminals, 
$460,000.00  6%,  10  years;  Ro- 
Garrett  &  Sons,  off.  at  100,  yld. 

Instltut  dcs  Franclscalnes  Mls- 
Ires  do  Marie,  $400,000.00 
,  10  years,  ser.;  Dube,  Leblond 
.,  off.  at  100.  yld.  614%. 

1.  of  Port  Credit,  Ont-,  $190,000.- 
'/4%.  30  years;  C.  H.  Burgess  & 

cember  2.  —  Twi).  of  Stamford, 
$15,817.56  5%,  17  Ins.;  $20,584.52 

7  ins.;  $80,000.00  5%,  20  ins.; 
OO.OO'  5%,  29  ins.;  $75,000.00  5%, 
S-;  $5,764.35  6%,  27  Ins.;  $32,- 

57c.  29  Ins.;  $6,225.35  5%.  17 
$17,364.17  6%,  18  Ins.;  $19,630.- 
,  19  Ins.;  $83,732.17  57o,  24  Ins.; 
od.  Young,  Weir  &  Co.,  at  95.42. 
ember  2.  —  Tn.  of  Brampton, 
$10.935  00  514%.  5  Ins.;  $12,- 
5%,  10  Ins.;  $4,909.77  6»4%, 
$10,338.27  5»47e.  20  Ins.; 
Daly  &  Co.,  at  97.79. 
leniber  4.  —  Prov.  of  Ontario, 
0,000.00  5%,  31  years;  National 
A.  E-  Ames  &  Co.  Ltd.,  Wood, 
&  Co.  Ltd.,  Dom.  Sec.  Corp., 
).8099,  cost  basis  4.9491%. 
ember  4.  —  Beauharnois  Power 
ration,  $30,000,000.00  6%,  30 

Newman,  Sweezey  &  Co.  Ltd., 
Sec.  Corp.  Ltd-,  Wood,  Gundy 
I,fd.,  A.  E.  Ames  &  Co.  Ltd., 
Richardson  &  Sons,  Ltd.,  So¬ 
le  Placements  du  Canada,  off. 
yld.  6%. 

of  Edmonton,  Alta.  —  $65,809.- 


BIG  VOLUME  OF 
BOND  OFFERINGS 
I  FOR  PAST  WEEK 

Total  of  $50,000,000  Includes 
Issues  by  C.  P.  R.  and 
Montreal 

A  HEALTHY  MARKET 

Municipal  Bonds,  With  Attrac¬ 
tive  Yields  Are  Well  Absorb¬ 
ed — Good  Market  in  1930  U 
Freely  Predicted 

Toronto  Bnrran  The  Plnanrlnl  TImoo 

Toronto.  —  F’resh  bond  Issues  to 
tbo  extent  of  approximately  $50,000,- 
000  have  come  on  the  Canadian  mar¬ 
ket  during  the  past  week.  These  in¬ 
cluded: 

Amount  Rato  Mat. 

r.  p.  n.  ..$30,000,000  5%  1954 

Montreal  ..  18,300.000  4'47ii 

$11.00(1.000  lO.'iO 

4. 300.000  1970 

Windsor  ,  1,070,550  5%  1930-39 

5%  1940-59 

Township  of 

North  York  190,000  6t4  7o  30-Inst 

While  the  offering  price  of  the 
North  York  Issue, which  was  for  higli 
school  purpose.?,  was  not  made 
known.  It  was  reported  to  have  been 
entirely  .sold.  The  bonds  were  pur¬ 
chased  by  U.  A.  Daly  &  Co.  at  101.15, 
or  a  cost  basis  of  6.40%  to  the  muni¬ 
cipality.  Thc.so  could  have  been  re¬ 
tailed  profitably  at  a  price  to  yield 
5.257o. 

The  Windsor  Issue  Is  reported  also 
to  have  met  with  a  favorable  recep¬ 
tion,  the  yield  for  the  shorter  tcrm.s 
being  5.25%. 

The  prompt  manner  In  which  these 
smaller  municipal  Issues  havo  been 
absorbed  Indicates  that  ;i  healthy 
market  exi.sts  for  such  sound  On¬ 
tario  issues,  provided  the  yield  is 
well  above  5%.  While  smaller  bond 
Issues  nmy  lark  the  ready  market¬ 
ability  that  the  larger  issues  of 
inuniclpaTltles  and  corporations  that 
aro  favorably  known  internationally, 
a  large  body  of  investors,  who  de¬ 
sire  safety  and  a  higher  return,  arc 
not  so  particular  regarding  market¬ 
ability. 

Heporied  Well  Taken. 

The  C.  P.  R.  .and  Montreal  bond 
Issues  are  reported  to  havo  gone 
well.  An  excellent  market  Is  found 
for  these  issues  in  tho  United  Stales 
as  well  as  Canada.  They  have  prov¬ 
ed  attractive  to  tho  United  States  In¬ 
vestor.  because,  on  account  of  tho 
prevailing  discount  on  Canadian 
funds  of  from  %  to  %  of  1%.  they 
can  be  offered  In  the  United  States 
market  at  about  one-half  point  under 
the'Canadlan  offering  price,  the  dif¬ 
ference  being  balanced  by  the  dis¬ 
parity  in  exchange. 

Investment  bankers  here  quite 
freely  predict  a  better  market  for 
bonds  In  January.  It  is  felt  that 
after  the  turn  of  tho  year  credit  will 
be  easier.  Furilicrmore,  large  sums 
by  way  of  dividends  and  interest  will 
be  available  for  reinvestment.  Added 
to  these  influences  is  the  Inclination 
on  the  part  of  investors  towards 
bonds  at  the  present  juncture.  In¬ 
vestment  bouses  point  out  that  there 
is  much  less  Inducement  to  investors 
to  participate  In  the  stock  market 
now  than  there  was  a  few  months 
ago. 

New  Automatic  Board 

M^ts  With  Approval 

The  new  Remington  Automatic 
Stock  Quotation  Board  which  has 
been  on  exhibit  In  the  offices  of 
Parkinson,  Joncas  &  Company,  Lim¬ 
ited,  In  the  Insurance  Exchange 
Building,  for  the  past  ten  days,  has 
been  Inspected  by  practically  all  of 
the  principal  brokers  in  the  city. 

From  opinions  gleaned  from  the 
brokers  familiar  with  Its  operation. 
It  would  appear  that  this  board  Is 
destined  to  entirely  supercede  pre¬ 
sent  methods  of  recording  stock  ex¬ 
change  transactions,  consigning  the 
old  chalk  board  and  Its  many  disad¬ 
vantages  to  the  museum  aa  obsolete. 

While  this  Is  the  first  appearance 
of  the  new  Board  In  Montreal,  a 
number  of  them  are  In  use  In  the 
New  York  and  other  large  centres 
of  the  United  States,  where  In  some 
cases  the  operation  Is  under  central 
control.  Ultimately,  sales  from  the 
floor  of  any  Stock  Exchange  will 
appear  automatically  and  instant¬ 
aneously  on  every  quotation  Board 
from  coast  to  coast.  When  the  new 
high  speed  ticker  is  Installed  in  the 
New  York  Stock  Exchange,  tho  Re¬ 
mington  Automatic  will  operate 
direct  from  the  ticker. 

The  Board  Is  manufactured  by  the 
Remington  Arms  Company,  of  Brid¬ 
geport,  Connecticut. 


Canadian  Bond  Sales 


00  5%.  15  years;  $42,968.00  57o.  20 
years;  $374.850'00  5%,  30  years;  Can. 
Bk.  of  Commerce  at  95.41,  cost  basis 
5.33%. 

City  of  Trail,  B.C..  $54,485.00; 

West  ICootenay  Power  Co.,  at  94. 


SECURITY  SALESMEN 

A  progressive  Canadian  investment  banking  firm 
affiliated  with  a  large  growing  banking  organization 
in  United  States  has  openings  in  its  Montreal  office 
for  a  tew  men  of  high  standing  who  have  demons¬ 
trated  tlieir  ability  as  seeurity  salesmen.  This  ad¬ 
vertisement  will  appeal  to  men  who  desire  to  make 
a  permanent  and  profitable  association  with  a  group 
of  prominent  bankers  who  recognize  the  problems  of 
retail  security  salesmen  and  know  how  to  aid  their 
retail  organization  to  derive  attractive  earnings. 

As  wc  contemplate  opening  ten  additional  office.^ 
in  the  leading  cities  of  Canada  after  the  first  of  the 
year,  we  would  like  to  hear  from  men  with  the  ability 
and  experience  to  assume  the  duties  of  resident 
managers  of  tlicir. offices.  'I'hcse  positions  should 
attract  the  strongest  and  most  highly  rated  sales 
executives  in  the  security  field.  Wc  shall  be  glad  to 
hear  from  salesmen  with  clientele  located  in  any 
section  of  the  Dominion. 

You  are  invited  to  write’^us  completely  in  tlic 
fullest  confidence.  Onr  own  organization  has  been 
inffirmed  of  this  advertisement.  Ilo.x  138,  financial 
Times,  Montreal. 


An  analysis  of  Canadian  bond  sales 
up  to  December  7th,  1929,  compiled 
by  A.  E.  Ames  &  Co.  lAd.  shows  total 
,  to  date  of  $589,679,096  as  compared 
with  $440,414,519  for  the  same  period 
of  1928,  and  $617,267,673  for  the  same 

•  period  of‘  1927. 

These  aro  classified  as  follows: — 
Government,  $115,460,500;  Municipal. 
$89,456,996;  Corporation.  $216,761,- 
600;  railroad,  $168,000,000. 

Of  the  total  there  were  sold  In 
Canada  $348,998,596;  In  the  Unite, 1 
’  States,  $211,354,500,  and  in  Great 

■  Britain.  $26,326,000. 

[  The  following  Is  a  comparison  of 
sales  by  months  during  the  past 
three  years: — 

Compnrn<lvc  Monthlr  Flotnilons, 

'  1927  1928  1929 

I  $  $  $ 

Jan.  61, 88.3,1.58  3»,041.4,SS  36.290,369 

■  Feb.  22.266.471  10,609.269  36.940.370 

.  Mar.  19,779,878  12.564.942  52,963.888 

Apr.  67,391,821  44,294.543  15.610.0.'.9 

•  May  40.983.536  106.775.510  87,959.926 

.lime  79.686.404  74,768.761  1 1 .5..399.6 1  7 

July  33.851.527  10.938,939  39,414,881 

Aug.  8,691,015  6.579,809  2,644,038 

.‘•Vpt.  85.686,491  21,509,165  16.119.237 

Oct.  100.486.636  45,284,652  57.313.900 

Nov.  89,948.116  15,(122,1.52  69.929,812 

Dec.  16,711.620  56,034,399  *60,980.299 

I  Tot.  617,267,673  440.414,519  589,679,096 

• — To  date. 

BEATH  OFFICIALS 
TAKE  UP  ENTIRE 
NEWSTOCK  ISSUE 

No  Necessity  For  Company  to 
Seek  Crthcr  Avenaes 
For  Financing 

SALEsIjP  55  P.C. 

I  Toronto  Burenii  The  FInnnrIiil  Tlmre 

Toronto. — When  directors  of  W.  D. 
Bealh  &  Sons,  Ltd.,  decided  1o  iitake 
an  additional  issue  of  3,000  Class  "A" 
.shares,  officers  of  the  company  an¬ 
nounced  that  they  would  take  up  Iho 
entire  i.ssuc  at  $24  per  share.  It  5vas 
only  with  a  view  to  giving  sliare- 
holder.?  the  opportunity  to  partici¬ 
pate,  (hat  an  offering  of  rights  was 
made  to  them.  The  romment  made 
In  a  portion  of  the  daily  press  to  the 
effect  that  as  (he  market  price  of 
I  $24  for  the  stock  made  rights  valBC- 
iess,  tho  company  would  havo  to 
seek  elsewhero  for  financing  was, 
therefore,  unwarranted,  and  lll-ad- 
vlscd. 

Sales  of  W.  D.  Beath  &  Sons  for 
the  first  half  of  1929  showed  an  In¬ 
crease  of  65%  over  tho  average  of | 
the  corresponding  periods  of  Ihei 
last  four  years.  The  new  plants  of  | 
the  company  at  Sarnia  and  Montreal 
went  into  (production  and  are  an  Im¬ 
portant  contributing  factor  in  earn¬ 
ings.  The  company  has  construc¬ 
tion  of  a  plant  in  Regina  about  com- ; 
pleted  and  operations  from  this  will' 
figure  in  next  year’s  earnings.  A 
number  of  new  products  are  being 
developed  by  the  company,  wh'ch 
will  (be  on  the  market  next  yvir. 
thus  further  diversifying  the  cUhi- 
pany’s  business. 

In  1928  the  organization  earned 
net  for  dividends  of  $307,315.  which 
after  $152,000  dividends,  on  theclliss 
i  “A”  stock,  of  which  there  arc  at 
present  95,000  shares  of  no  I’ar 
val^^e  outstanding  (at  tho  rate  of 
$1.60  per  share  per  annum),  $313 
per  share  was  left  applicable  to  Ihc 
Class  “B”  stock,  of  which  there  fire 
50,000  shares  outstanding.  Estl(n- 
ates  made  last  May  that  the  com¬ 
pany  would  earn  In  excess  of  $350.- 
000  In  1929,  evidently  will  be  fully 
realized.  This  would  he  at  the  rate 
of  more  than  $4.00  on  the  Class  *B” 

,  stock. 

City  of  Halifax  Is 

Calling  For  Tenders 

Uarltliue  Bureau  The  Flnanelnl  Tinea 

Halifax.  —  Tenders  will  be  receiv¬ 
ed  by  the  city  treasurer  up  to  no»n, 
December  23rd,  for  an  Issue  of  deb¬ 
entures  of  the  city  sufficient  to  pro¬ 
duce  at  the  price  offered  the  sum  of 
$606,070.18,  to  he  used  for  the  fol¬ 
lowing  purposes: 

Sewer  construction  ....  . .  $  25,000 

Pavements . 98,100 

Street  widening .  5.000 

Schools  ..  ..  .,  ..  ..  ..  ..  200,000 

Schools . .  ..  42.070 

Water  Serv .  15,000 

Sidewalks .  16,000 

Curb  &  gutters  . .  5^100 

To  reduce  in  part  6%  deb¬ 
entures  amounting  to 
$501,000  due  January  1st, 

1930,  pursuant  to  Chapter 

51,  Acts  of  1905  .  $20(Y)00 

Debentures  may  be  registered  as 
to  principal.  Interests  payable  Hnlf- 
yearly.  Delivery  about  February  Ist, 
1930.  Place  of  payment:  The  omce 
of  the  city  treasurer,  Halifax,  or  at 
The  Royal  Bank  of  Canada  at  Mont¬ 
real,  Toronto.  Winnipeg  or  Vancou¬ 
ver.  at  the  holders’  option.  The  com¬ 
mittee  on  I'lnanee,  subject  to  tho  ap¬ 
proval  of  the  city  counsil,  will  award 
the  tender- 

Term  to  run  thlrty-flvo  years  from 
January  2nd,  Rate  of  Interest  6%. 

Wide  Operating  Field 

New  Finance  Company 

Considerable  scope  is  evident  In 
the  operating  program  of  David  N. 
hlnney  and  Company,  whose  recent 
announcement  of  formation  has  been 
stated  as  comprising  Industrial  in¬ 
vestigation,  management  and  finan¬ 
ce. 

The  Investigation  department  of 
tho  business  will  attend  to  all  re¬ 
ports  In  connection  with  the  new 
ways  and  means  of  marketing  a 
product,  assist  In  the  establishment 
of  new  industry  in  Canada  and  lend 
valuable  assistance  prior  to  refin¬ 
ancing  propositions  submitted.  The 
management  end  of  the  business  will 
consist  in  the  representation  of  a 
company  man  on  a  local  directorate, 
with  a  view  of  acting  on  behalf  of 
a  distant  direction;  moreover,  it 
will,  if  necessary,  include  the  actual 
buying  of  property,  construction 
and  iu  fact,  operation  according  to 
the  needs  of  tho  client. 

Certain  financing  will  undoubted¬ 
ly  ho  done  of  loans  to  companies 
whose  requirements  do  not  warrant 
a  new  issue.  Thi.s  financing  will 
very  probably  be  done,  however,  in 
cooperation  with  the  local  under¬ 
writers. 


CANADIAN  PACIFIC  MONTREAL  BONDS  I 
BOND  OFFERING  BY  AWARDED  TO  BIG 
INTER.  SYNDICATE  CANADIAN  GROUP 

$30,000,000  of  5  Per  Cent.  Col- 1  Successful  Bid  Was  92.8117— 
lateral  Trust  Gold  Bonds  at  |  Greenshields  &  Co.  Heads 
Par  and  Interest  i  Syndicate 


SECUREb  POSITION 


TOTALS  18,300,000 


A  syndicate  headed  l(y  the  Bank  of  Ion  parked  the  bid- 1 

,,  ,  ,  .  ,  ,  j,  1,  .  'Ilns  this  week  for  the  city  of  Mont-  | 

Montreal,  and  including  the  Royal  real’s  civic  loan  of  $18,300,000.  The  I 
Bank  of  Canada,  the  Canadian  Bank  bid  accepted  was  that  of  the  syndi-  I 
of  Conimcrre,  Tho  National  City  cate  headed  by  Greenshields  &  Com-  i 
Company,  TJmitcd,  Wood.  Gundy  and  P*ny,  for  the  sale  of  the  city  s  4%  ! 
r-  .  T-  (.-/I  It  o  per  cent,  bonds  at  92.81777.  ' 


Company,  Iiimltcd,  the  Dominion  Sc- 


City  Treasurer  Phillc  uppllcd  the 


curilics  t'orporation.  Limifcd,  A.  E.  following  data  on  the  bWs  received:  | 
Ames  &  Company,"  Limited,  Guaran-  Greenshicld  and  Co.,  Bancamer- 1 
ty  Conipany  of  New  York,  Limited.  ica-Blair  CorporatloiT,  I'kiuitable  1 
Lee,  Higginson  .ind  Company  and  the  Trust  Company,'  Kountzo  Brothers.! 
Union  Tru.st  Company  of  l*ittshurgh.  First  Chicago  Corporation.  Guard-  j 
announce  the  offering  this  week  of  a  inn  Detorit  Company,  Inc.,  Marine 
new  issue  of  $30,000,000  of  Canadian  Trust  of  Buffalo,  Bank  of  Italy,  R. 
Pacific  Railway  Company  5  per  cent.  W.  Pressprich  and  Company,  Cana- 
collateral  trust  gold  bonds.  The  dian  Bank  of  Commerce,  Bank  of 
bonds  are  dated  December  1.  1920,  Nov.a  Scotia.  Mej/cod,  Young,  Weir  j 
and  are  to  mature  December  1,  1954,  and  Company,  Royal  Securities  Cor- 1 
The  oTTcring  price  is  par  and  inter-  poratlon.  I 

esf.  to  yield  5  per  cent.  City  Treasurer  Phillo,  when  seen  | 

'nils  issue  of  'bond.s  is  to  bo  spe-  after  the  adjournment  of  the  meet-  : 
cifically  secured  under  a  trust  in-  ing,  said  the  cost  of  the  $18,300,009  : 

denture  by  deposit  with  the  Royal  4V4  per  cent,  loan  is  on  a  basis  of  i 

Trust  Company  as  trustee  of  $37.-  -'•■03,  whereas  at  6  per  cent,  it  would 
500,000  Canadian  Pacific  Company  4  havo  cost  6.06  by  which  tho  (bid  at.  ’ 

per  cent,  consolidated  debenture  the  lower  interest  rato  was  three  i 

.stock.  points  better  for  the  city.  "1  think  ' 

The  railway  company's  4  per  cent,  't  Is  a  good  offer,  considering  the  i 
coii.solidated  debenture  stock  is  au-  state  of  the  money  market.  This  Is  ! 
thorized  by  varlou.s  Acts  of  Parlla-  one  of  the  l.argost  loans  the  city  has  I 
mont  of  Canada,  .and  under  tho  terms  ever  floated,  the  condition  of  the: 
of  these  Acts  it  is  a  first  cltargo  (-n  money  market  for  the  last  two  year.?,  I 
the  entire  assets  and  undertaking  of  causing  the  city  to  defer  its  loan.' 
the  conipany.  except  lauds  received  There  was  keen  competition  among 
by  way  of  subsidy,  subject  only  to  both  American  and  Canadian  finan-^ 
certain  priorities  and  to  the  pay-  clal  hnu.ses.  This  is  the  best  Idd  in  ' 
merit  of  w-orking  expenses  a.s  defined  two  years  outside  the  Ontario  loan.” , 
tn  ( h'i'^Raihvay  Act.  At  the  prc.sent  Tlie  City  Treasurer  clo.scd  with  the  i 
time  the  priorities  aggregate  remark  that  the  loans  of  (lie  llar-i 

611.72t.  i:ssued  In  respect  of  only  1,-  her  Commission  and  of  the  C.N'.ft.,  * 
642  miles  of  railroad,  while  the  iines  botit  hacked  by  the  Federal  Gov- j 
embraced  In  the  company’s  traffic  ernment  were  made  on  a  basis  of  j 
returns  aggregate  14.821  miles.  about.  6.15,  which  shows  that  the  | 

As  a  result  of  these  provisions  the  credit  of  the  city  of  .Montreal  i?  j 
hond.s  of  this  Issue  In  addition  to  sound.  I 

their  sound  position  as  direct  obliga-  Tho  report  from  the  executive  1 
(ions  of  the  C.P.R.  Company  oecupy  committee,  after  supplying  many  | 
a  specifically  secured  ■  position  details,  declared  that  In  the.  opinion  i 
through  deposit  of  tho  dcbcntu.e  of  the  hoard  the  bid  of  Greenshields  ' 
stock  which  In  the  opinion  of  coun-  and  Company  and  syndlc.ate  shorthl  ‘ 
sel.  Is  secured  hy  a  statutory  charge  he  accepted.  Accordingly,  the  com- 1 
on  the  assets  and  iindcrtnkliig  of  the  mittee  recommended  that  a  loan  of 
company.  of  $1,300,000  ho  cffeeled.  redeemable 

The  strong  earnings  position  of  January  1,  1970,  at  an  annual  inter- 
the  C.P.R.  over  a  long  period  of  cst  rate  of  4V3  per  cent,  per  annum, 
years  is  a  matter  of  universal  know-  and  that  a  loan  of  $14,000,000  be  ef- 
Icdge.  It  Is,  however,  interesting  fected,  redeemable  January  1,  1950. 
to  note  that  for  the  ten  year  period  at  an  annual  interest  rate  of  4*/4  peri 
ending  December  31,  1928.  the  com-  cent.;  and  that  the  bid  of  Green- 
pany’s  earnings  on  a  yearly  average  shields  and  Comp.any  and  associated 
were  in  excess  of  3.71  times  fixed  firms  which  were  mentioned,  at 
interest  charges  on  the  present  Issue  92.8177  on  the  dollar,  bo  accepted.  1 
of  $30,000,000  5  per  cent,  collateral  - - — •  - -  1 

prior,,/  0,0,  PIIRIIf  OFFFRING 

$117,181,921  preference  stock  and  ^  wl/ljlw  o/l  1  liliAliU 
$335,000,000  common  stock,  repre-  AP  All  nn  ' 

S?,?"  OF  NEON  PRODUCTS ; 

Interest  on  the  new  issue  will  bo  ^  - -  i 

payable  semi-andually  Juftc  1  and  I  Offers  6,000  Units  of  One  Corrt-i 


December  1  In  Canadian  gold  coin  at 
any  branch  of  the,  Biapk  of  Montreal 
in  Canada,  or  they  jivill  be  payable 
at  the  holder’s  option  in  United 
States  gold  in  New  York.  The  bonds 
will  bo  issued  in  coupon  form  in  de¬ 


mon  and  One  Preferred  at 
$66  Per  Unit 

Pemberton  &  Son,  an  investment 
banking  firm,  are  offering  6,000 


nominations  of  $1,000  and  $500.  x,  ’  „  j  *’  ! 

Fully  registered  bonds  will  beavail-  Neon  Products  of  lVc.stcrn  ^ 

able  in  denominations  of  $1,000,  $5,-  Canada  Limited,  each  unit  consist-  : 
000  and  $10,000.  The  coupon  and  re-  of  one  6  per  cent,  cumulative  ' 
gistered  bonds  will  be  interchange-  Pi’cferenco  share  and  one  common  ' 
able.  share  at  $66  per  unit,  less  accrued  1 

The  Issue  Is  not  redeemable  until  dividend  on  preference  shares.  1 
December  1,  1939,  when  on  60  days’  Claude  Neon  Light  industry- 

notice  tho  company  may  at  Its  option  established  as  a  practical  bust-  i 

redeem  the  issue  In  whole  or  In  part  in  Franco  In  1918.  The  or-  [ 

on  the  following  terms:  at  104  and  ftanization  has  since  extended  its  1 
interest  to  December  1.  1944-  at  103  activities  on  a  large  scale  through- 
thereaftcr  to  December  1,  1949  and  Europe  and  South  America  in 
at  102  thereafter  to  maturity.  addition  to  Canada  and  the  United 

In  the  opinion  of  Investment  hank-  Spates.  Today  a  large  portion  of  j 
ing  authoriUes  those  bonds  are  par-  commercial  advertising  illumination  ; 
tieularly  desirable  Investments  and  as  well  as  an  increasing  amount  of 
should  prove  more  than  usually  at-  private  building  lighting  | 

tractive  to  investors  throughout  the  ?  England,  I-Vance  and  Germany,  is  , : 
Dominion  In  view  of  the  Improved '  I 

position  of  tho  bond  market  gener-  t®*"’ ,  If  discovered  | 

ally  and  of  the  many  evidences  which  gives  as 

exist  of  an  Increasing  demand  for  f  cat  a  penetration  as  that  provide!^ 
prime  obligations  of  this  type.  Claude  Neon  'l  ubes,  and  for  that 

_ •'*  reason  airport  'beacons  are  using  ' 

-  these  tubes  extensively.  Other  uses 

Canada  Permanent  Mortgage  for  Claude  Neon  tubes  are  electric 

.  Publishes  Calendar  For  1930  '"Window  display  lighting,  ar- 

.  ichitcctural  outlining,  billboards  and 

The  calendar  of  the  Canada  Per-  interior  lighting  for  theatres  and  re-  j 
manent  Mortgage  Corporation,  al-  staurants.  .  . 

ways  eagerly  awaited  by  those  fo--  ^con  ProdiuMs  of  Western  Canada  | 


staurants.  I 

Neon  Products  of  Western  Canada  j 


tunate  enough  to  obtain  one.  has  E'^itcd  is  to  be  inciirporated  under  j 
been  published  for  the  year  1930  **^®  ct  the^  Dominion  of  Canada 
which  marks  the  occasion  of  tho  acquire  the  business,  undertaking  I 


company’s  75th  anniversary’. 


and  assets  of  a  company  of  the  sa.nc 


The  subject  of  this  latest  art  cal-  incorporated  iu 

endar  is  “When  Spring  Comes  Back”.  ,  ’  i^”!'  **’•;  , 

being  a  reproduction  of  the  original  npacturing  and  dust  ributing  Claude 
painting  by  Aston  Knight.  In  send-  ?i®.PP  *  \®  P®®® 

ing  along  Jho  calendar  a  description  ^rpish  (  olumbia  and  Alberta,  for 
of  tho  painting  reproduced  is  given  'yi^ch  territory  tlm  company  holds 
in  part  as  follows:  G’c  exclusive  franchise.  The  eom- 

“Thc  cool  springtime  green  of  As-  Pt^ny  will  continue  to  operate  the 
ton  Knight’s  lovely  picture  is  re-  manufacturing  p  ant  of  the  predc- 
freshing  fo  eyes  and  hearts.  The  fossor  company  in  \  ancon vor.  Bnt- 


little  river  flows  soft  and  silvery  be- 


ish  (Columbia,  and  tbc  offices  in  Vio 


tween  the  flower-bordered  meadows  JPP'''’ 

and  the  ha.y-ficlds  where  tho  first  with  other 

.voung  gra.ss  has  been  cut;  and  the 

thatched  cottage  which  ha.s  stood  be-  I  ®®P,  Pi’C'^t'cts,  throughout  tlie 
side  the  river  for  so  many  years  has  h'®®  ^’  ,'®  rpmpany  will  receive 
•I  charm  all  its  own  many  benefits  tn  purchase  econo- 

‘‘Aston  Knight  ivas  born  In  Paris  Interchange  of  ideas 


and  studied  under  the  French  mas-  ^mprepemenLs.  „  ,  , 

tors.  Lefebvre  and  Floury.  He  „  'iPw  policy  of  Neon 

was  awarded  his  first  Salon  Medal  Py®d“®‘P  ®f  Western  Canada  Lmiit- 
in  1900,  and  has  since  received  all  *®  Neon  signs  and  tubing 

..  frt  rncrkAn^cmm  iisiprs  imd  nmr»n*r  it« 


the  Medals  that  Salon  rules  allow  to  ”  responsiblo  users,  and  among  its 
one  exhibitor.  In  catching  the  ma-  ?®®®®®  P®"’.®  *’’®  PP'  ! 

gic  lights  of  morning  and  twilight  I®”®*  ®“''P®®P'  \  r 

among  the  leaves,  his  work  is  sure  Efiadjan  Pac.r.o  Kl.'".  <  o..  Ltd.,  B.l,. 
and  masterly.  Ll^tric  Railway  l  o-  Ltd..  Canadian 

_ 1 _ _  Bakeries,  Ltd..  Northern  Licet  r:c 

Co.,  Ltd.,  United  Cigar  Stores.  Ltd., 
CITV  OF  WINBSOR.  etc.  One  effect  of  this  policy  has 

been  the  maintenance  of  a  high  stan- 
City  of  Windsor  bunds  amounting  dard  of  service  not  ordinarily  avail- 
to  $1,070,550.09  have  been  awarded  to  able  to  the  average  sign  purchaser.' 
a  syndicate  composed  of  Bell,  Gouin-  The  quality  of  this  service,  as  well  j 
lock  &  Co.  and  ii.vnicnt.  Anderson  &  as  the  effectiveness  of  the  signs,  has 
Company  at  a  price  of  96.48.  The  resulted  in  •a  deniand  for  Claude  j 
issue,  which  bears  interest  at  tho  Neon  illuiiiinatioii  which  fias  fur- 
rate  of  5%  per  aniiuni,  was  in  three  nished  tho  predecessor  company 


( ITV  OF  WINBSOR. 


parcels,  as  follows: 

$  19.906.75  5%  20-in.?talmciits. 
365.202.31  5%  10. instalments. 
685,442.00  5%  30-.instalnients. 


with  an  unusual  list  of  financially 
!  responsible  customers,  thus  provid- 
I  ing  a  certainty  of  income  and  a  min¬ 
imum  of  loss  in  had  accounts  not 


The  co.st  basis  to  the  City  was  ap-  commonly  enjoyed  hy  the  average 
proximately  5.10'/e.  Tlie  list  of  ten-  business.  I 


ders  follows: 

Bell,  Goiiinlock  &  Co.,  Dy- 

ment,  Ander.sou  &  Co . 96.18 

McLeod,  Young,  Weir  &  Co.. 


TANFOUTER  fWNSTRlTTlON 

AHEAD.  I 

Vancouver. —  Building  progress  in 


^  OR  those  who  give  pres- 
1^*1  ents  of  money  for  Christ' 
^  mas  to  relatives,  friends  or 
•  employees,  we  have  prepared 
a  special  cheque  printed  in 
Christmas  colours,  which  will 
be  found  most  suitable  and 
pleasing  for  this  purpose. 

You  will  find  a  supply  of 
these  cheques  for  your  use 
on  the  desks  in  each  of  our 
branches. 

Monty  for  Chrlttmat  it  ALITAYM 
m  aeetplMt  iift. 

The  Royal  Bank 
of  Canada 

Strving  Canada  Sinet  1869 


An  Experienced  and  Careful 
Executor  and  Trustee 

You  are  invited  to  send  for  booklets  and 
to  confer  with  the  officers  of  the  Company. 

Crown  Trust 

Exbcutors  Financial 

Trustees  Voa/Olllpany  Agents 

393  St.  James  Street  West  Montreal 


Canadian  GoTcmment 

ProTmcial,  Municipal 

and 

Corporation  Securities 

R.  A.  I> ALY  &  CO. 

%aMi9wm 

•  0  BXKO  STRUT  WIST 

TORONTO 


CITY  OF  HALIFAX 


TENDERS  FOR  LOAN 


So  inarkrd. .  will  Ix'  rrcrlvrd  at  this  office  up  to  12  NOON’  on  the 
23rd  liuilarit  from  luirtip.s  di.?pospd  to  purchaao  Di'hrnturrn  and.  or 
SlocU  of  tho  City  of  Halifax  tii  whole  or  In  part,  n.s  lielow  dc.acrlbed. 
sufficient  til  prodiicc  at  the  prico  offered,  in  the  lawful  money  of 
Canada,  tlic  .«uiu  of  !tiG06.070.1 8  to  be  used  by  tho  City  fop  tho  fullow- 
ine  purposes: 

FARTICIJI/ARS  OF  I’RESENT  ISSUE 

Term  to  run  33  ycar.s  from  2nd  January.  1930 — Itato  of  Interest  6”^. 

Bower  Coii.striiel Ion:  (.Authorized  by  Art  of  the  Local  I.egls- 
lature.  Chapter  Cl,  Acts  of  1928)  and  Oiapter  68.  Acts  of 

1929 . $  25.000.00 

School.s:  (Autliorlzed  hy  Act  of  the  I.ocal  Legislature  Chap¬ 
ter  68.  Sec.  2.  Acts  of  1929  . ,  ...  200,000.00 

And  Supplementary  Authority  by  Govornor-ln-Councll 

dated  .lime  27tli.  1929) .  42,970.18 

I'crnianent  Sidewiilks:  (Authorized  by  Act  of  tho  Local  I,e- 

glslaturc  Chaplec  82,  of  tljc  Acts  of  1919)  .  15.000.00 

I’uvemeiits:  ( Aul  hort/.eil  hy  Act  of  tho  l/ocal  I.,eglsl3tnire 

Ch.-ipter  32.  Acts  of  1922)  .  98,100.00 

ytrcct  Widoning:  (Authorized  Ity  Act  of  the  I<ocal  lycglsla- 

luie,  Chat>tev  77.  .Vets  of  1914) .  6,000.00 

For  Dxteusioii  and  Iinprovcinent  of  the  Water  Service; 
(Authorized  by  Act  of  the  Local  Legislature  Chattier  62. 

Act.s  of  1922) . 15,000.00 

Curbs  and  fJulter.s:  tAuthorized  by  Art  of  the  I/Ocal  latgls- 

lature.  Chapter  63.  Acts  of  1918) .  6,000.00 

To  reduce  In  part  6%  Debentures  amounting  to  $501,000.00 
line  January  1st.  1930.  pursuant  to  Chapter  61,  Acts  of 
1905 . 200,000.00 


Coupon  Debenf urea  for  $1,000  each  or  Stock  Oertiftcatea  In  Inul- 
tiples  of  Jino.nu  will  be  given  payable  In  lawful  money  of  Cbnadau 

Debentures  may  bo  registered  as  to  principal.  Interest  payable 
half  yearly. 

Delivery  about  l.st  February. 

I’lueo  of  payment  in  the  lawful  money  of  Canada  for  principal  and 
Interest: 

The  (iTfice  of  (lie  City  Treasurer,  Halifax,  N.S.,  or  at  The  Royal 
HnnK  of  Ciinada  al  Montreal,  Toronto,  Winnipeg  or  Vancouver  at  the 
holders  option. 

rarties  loaning  the  money  will  be  required  to  pay  accrued  Interest 
to  tlie  (iine  <*€  paying  over  the'  amount  loaned.  The  loan  to  be  paid 
in  iinlifax  Lunds  and  the  securities  to  he  delivered  In  llallfax  at  the 
office  of  tlic  City  ’rrensurcr. 

Tim  Cominillee  on  l''iMancc.  subject  to  the  approval  of  the  City 
Council,  will  awurii  the  tender. 

Tlie  City  doe.s  not  liind  itself  to  aecept  tho  highest  or  any  tender 
and  reserves  tlic  light  to  accept  from  any  tenderer  such  portion  of 
^ic  wliolc  as  it  may  decide. 

TIiMe  has  never  been  any  default  on  the  part  of  the  City  on  pay¬ 
ment  of  ils  ohiig.ations.  nor  has  there  ever  been  any  litigation  affect¬ 
ing  tho  validity  oC  il.s  bonds. 

B.  V.  DIMOCK. 

4’ltjr  Trensurrr. 

IIAULAX,  N.  it.,  December  lllh,  1929. 


Matthews  &  Go . 96.1494  Vancouver  continues  satisfactory,  and 

Wood,  Gundy  &  Co . 95.677  despite  the  fact  that  construction 

Gairdncr  &  G’o.,  G’.  H.  Burgess  totals  for  the  month  of  November 

were  approximately  $700,000  lighter 


than  for  the  same  month  of  the  pre- ,  Between  January  1st  and  November 
ceding  year,  the  total  for  the  first  11  j  30th.  1929,  6,713  permits  lor  construc- 
months.of  1929  was  $1,300,487  greater  Itlon  were  issued  yalq^  at  $21,283,- 
than that  foT"tlre  game  period  in"  1928. 1  427 
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CAN.  LOCOMOTIVE 
TO  BENEFIT  BY 
C.N.R.  ORDERS 


Ing  and  other  development  in  the 
north  was  causing  a  year-round  de¬ 
mand  for  the  company's  products 
and  was  filling  in  a  period  of  the 
year  which  otherwise  would  have 
been  slack. 


Earnings  For  Fiscal  Year  Will 
Reflect  Exceptionally  Good 
Turnover 


1930  PROSPECTS  BRIGHT 


One  of  the  companies  to  benefit 
to  a  considerable  degree  from  the 
big  appropriation  made  by  Canadian 
National  Railways  for  new  equip¬ 
ment  is  Canadian  Locomotive  Com¬ 
pany.  Included  in  the  schedule  of 
requirements  is  a  number  of  locomo¬ 
tives,  a  proportion  of  which  will  be 
])laced  with  Canadian  Locomotive 
Co. 

This  will  enable  the  company  to 
enter  the  new  year  with  a  substan¬ 
tial  volume  of  business  on  hand. 
During  the  current  fiscal  year,  which 
ends  Deeember  31,  Canadian  Loco¬ 
motive  participated  in  the,  previous 
big  contracts  for  equipment  which 
wore  placed  by  both  Canadian  Na¬ 
tional  Railways  and  Canadian  Paci¬ 
fic  Railway.  Accordingly,  the  show¬ 
ing  from  an  earnings  standpoint  will 
be  a  considerable  improvement  over 
lt(28,  when,  as  was  stated  in  the  an¬ 
nual  report,  only  four  locomotives 
were  built.  In  addition,  a  consider¬ 
able  amount  of  mining  machinery 
was  turned  out.  which  has  helped  to 
augment  earnings  from  the  com¬ 
pany's  chief  source  of  income. 

Canadian  Locomotive's  record  over 
the  past  few  years  has  been  an  er¬ 
ratic  one.  AVith  the  railways  out  of 
the  market  for  motive  power  at  dif¬ 
ferent  periods,  there  has  been  a 
.-eries  of  years  when  deficits  alter¬ 
nated  with  net  profits  in  the  various 
annual  reports-  While  no  dividend 
has  been  paid  on  the  common  stock 
since  1 92.5,  preferred  dividends  have 
been  maintained  even  during  years 
when  business  was  light  in  volume. 
This  has  been  made  possible  by  the 
sirong  liquiii  position  of  the  com¬ 
pany,  due  in  large  part  to  the  return 
from  its  big  investment  account. 
The  balance  sheet  position  has  also 
been  greatl.v  strengthened  by  the 
heavy  depreciation  write-off  these 
having  amounted  to  $450,000  over 
the  past  four  years.  The  company 
enjoy.s  the  advantage  of  a  compact, 
low-cost  organi^.ation.  which  enables 
it  to  carry  through  quiet  periods  in 
the  industry  and  is  favored  by  ex¬ 
emption  from  taxes  over  an  amount 
of  $100,000. 


ALGOMA  mEL 
MILL  TO  START 


Will  Be  Double  Capacity  of  Old 
With  New  Modern 
Machinery 


Sault  Ste.  Marie,  Ont.  —  W.  C. 
Franz,  president  of  Algoma  Steel 
Corporation.,  announced  here  that  it 
was  hoped  to  place  the  new  18-inch 
mill  of  the  corporation  In  operation 
this  week.  It  was  possible,  he  said, 
that  certain  adjustments  might  have 
to  be  made  in  the  early  operations 
of  the  mill,  but  the  motor  was  tried 
out  recently  and  seemed  to  bo  oper¬ 
ating  in  first-class  shape.  The  new 
12-lnch  mill  is  expected  to  be  func¬ 
tioning  around  the  first  of  the  year. 

The  new  mills  will  have  double 
the  capacity  of  the  old  ones,  the  new 
equipment,  which  is  entirely  modern, 
being  designed  to  meet  the  growing 
demand  for  this  class  of  steel  in 
Canada-  It  is  expected  that  new’  busi¬ 
ness  will  result  in  an  increase  of  50,- 
000  tons  of  steel  a  year  by  the  plant. 
The  equipment  Includes  modern  re¬ 
heating  furnaces,  especially  adapted 
to  take  care  of  the  special  heating 
required  for  high-grade  steels,  such 
as  alloy  and  forging  steels.  While 
the  changes  are  not  designed  to  per¬ 
mit  of  the  manufacture  of  larger 
shapes  than  are  now’  being  made  at 
the  plant,  they  will  increase  the  out¬ 
put,  speed  up  production  and  make 
it  more  efficient  in  every  way- 


WATERLOO  MFG. 
HAS  BIG  DEMAND 
FOR  NEW  COMBINE 


time  required  to  fill  the  order,  w’ork 
on  which  is  already  in  progre.ss,  be¬ 
yond  saying  that  it  would  keep  the 
plant  moving  until  spring  at  the 
same  high  operation  percentage  en¬ 
joyed  tlkroughout  .l!l29» 


Australian  Market  Calls  For 
More  Than  the  Company 
Can  Supply 


MAKES  GOOD  SHOWING. 


Mr.  A.  T.  Thom,  general  manager 
of  the  Waterloo  Manufacturing  Com¬ 
pany  which  recently  concluded  ar¬ 
rangements  with  the  Sunshine  Har¬ 
vester  Works  of  Melbourne,  Aus¬ 
tralia,  to  manufacture  the  Sunshlne- 
Waterloo  Combine  Thresher  for  Can¬ 
ada,  United  States  and  South  Africa, 
said  in  an  interview  upon  his  return 
from  w’estern  Canada  this  week,  that 


McCOLL  GASOLINE 
SALES  INCREASE 


HIGHER  PROFITS 
TORONTO  CARPET 


Working  Capital  Also  Up 
From  $3,725,329  To 
$3,879,020 


Lubricating  Oils  Also  Show  a 
Substantia!  Increase — Net 
Earnings  Higher 


Gasoline  sales  of 

nac  Oil  Company  for  the  nine  months 
period  ending  October  31,  showed  an 
increase  of  80Cf  over  the  correspond¬ 
ing  period  of  last  year,  while  the 
increase  in  the  sale  and  distribution 

. .  lubricating  oils  also  showed  a  sub- 

the  dem'and  for  the  new  Combine*  j  increase,  as  a  result  of  im 


C.N.R  PLACES 
STEEL  ORDERS 


Threshers  is  far  ahead  of  what  they  I  contracts  secured  during  the 


Toronto  Bureau  The  I‘’lnnBcJnl  Time* 

Toronto.  —  Toronto  Carpet  Com¬ 
pany  in  the  year  ending  September 
30,  1929,  increasetl  Its  output  and 
profits  materially  over  the  previous 
year.  As  a  result  its  assets  and  sur- 
McColl-Fronte- 1  pln.s  have  been  increased  and  its 
working  capital  advanced  from  $3.- 
725.329  a  year  earlier  to  $3,879,020 
on  September  30  last.  At  the  annual 
meeting  shareholders  were  informed 
that  the  wholly-owned  American 
subsidiary,  Barrymore  Seamless 
Wjltons,  Inc.,  increased  its  output 
more  thah  100  per  cent.,  during  the 
year,  but  that  profits  made  by  this 
company  have  from  the  beginning 


will  be  able  to  supply  this  coming ;  the  i  been  turned  back  into  the  company 


year.  Inquiries  have  reached  their  unoiiiciai  csum.ue  places  me  ,  ,  .  ^  never  yet  ap- ' 

hnni'hpq  in  wpstprn  c.nnad.i  not  c*et  earnings,  after  depreciation  and  oon  us  earnings  nave  never  >ei  , 
branches  m  w  estern  Canada_  i^^^^^  company's  fiscal !  PC‘'»>-ed  in  the  balance  sheet  of  the  | 

year  which  w’ill  close  on  January  31  P‘’*c®nt  company  in  pronto,  i 

next  year  at  approximately  $2,000,-  ^.b®  ’"5  i 

000,  which  compares  with  a  net  for  Pa’-'se^  ”28  and  1929  show  tha  , 

the  13  months'  period  ending  January  *>1  reality  the  company  had  a  most  ^ 


only  -  from  hundreds  of  Canadian 
farmers,  but  from  numerous  farmers 
in  the  United  States.  Although  they 
will  have  some  machines  ready  to 
ship  in  February,  they  will  not  he 
able  to  supply  one-tenth  of  the  ds- 
mand  next  year.  Dealers  are  urgent¬ 
ly  bidding  for  machines  and  farmers 
have  actually  sent  in  orders  accom¬ 
panied  by  deposit  cheques  to  insure 
delivery. 

The  machine  has  created  a  sen¬ 
sation  in  the  agricultural  implement 


1  last  of  $1,223,000.  .Much  larger 
amounts  have  been  set  aside  this 
year  for  reserves,  depreciation  and 
bad  debts. 

Reports  from  points  all  over  the 
company's  territory — east  and  west — 
indicate  that  the  increasing  demand  , 
for  the  company’s  products  is  being  ' 


prosperous  year 

Comparative  Bninnec  Sheets. 

(Years  ending  Sept.  30.) 

Assets, 

1!»2S  1929 

Current  assets  $..$4,4  78,71  9  $4,834,1  11! 
Fixed  assets  (a)  .  1,016,113  1.043.027 


industry,  and  it  is  expected  that  it  |  maintained,  and  the  company  is  now 


Total  assets.  •..$6,494,829  $3,877.14: 

Liabilities. 

1928  1929 


Judicious  Investment  .  .  . 


The  yEtna 
Life 

Insurance 

Company 


The  iLtna  Life  Insurance  Company 
has  always  followed  a  sound  and 
profitable  policy  in  its  investments. 
At  the  end  of  1928  it  had  $220,954,' 
298  invested  in  stocks  and  bonds,  of 
which  79.5%  were  represented  by 
bonds  and  20.5%  by  stocks. 

This  Company  is  guided  by  a  man' 
agement  which  enjoys  universal  con' 
fidence  and  is  responsible  for  the 
Company's  continued  progress. 

We  recommend  its  stock  for  in- 
vestment.  Latest  circular  on 
request. 


F.  E.  Kingston  6?  Company 


(CANADA)  LIMITED 


Investment  Securities 
249  STr  ^AMES  STREET 


MONTREAL,  CANADA 
Telephone  Lancaster  2196 


W’ill  go  far  toward.s  chan.ging  certain  i  upon  further  plans  for  ex- 

economic  aspects  of  farming  The|lG>id*nff  its  depots  .and  distributing 
company  is  now  .showing  moving  !  facilities  in  order  to  cope  with  grow- 
pictures  of  the  Thresher  in  opera- j  ing  requirements. 

tion  in  farming  communities.  Farm- 1 - 

ers  are  coming  in  from  miles  around  j  Alcohol  Meet  Adjourned 


Curr.  liubilitie.s.  .$ 


713,764  $ 
879.375 


937.098 

846,210 


RECORD  BUSINESS 
MANITOBA  BRIDGE 


Mining  Activity  In  Province  Has 
Caused  Year-Round  Demauid 
For  Products 


•Winnipeg  Barenii  The  KInanrinI  Times 

Winnipeg. — A  dividend  of  70  cents 
per  share  has  been  declared  by  the 
board  of  directors  of  the  Manitoba 
Bridge  and  Iron  Works,  Ltd.,  ac¬ 
cording  to  an  announcement  made 
by  T.  R.  Deacon,  president  of  the 
company,  following  a  meeting  of 
directors  last  week.  The  declaration, 
which  is  payable  in  January,  makes 
$1.20  per  share  for  the  year. 

John  I.  MacFarland,  Calgary,  pre¬ 
sident.  of  Imperial  .  iMotors,  Ltd., 
director  of  Okalta  Oils,  Ltd.,  and 
MacLeod  Oil,  Ltd.,  and  director  of 
the  Bank  of  Toronto,  was  elected 
a  director  of  the  Manitoba  Bridge 
and  Iron  Works.  Only  routine  bus- 
ine.ss  was  dealt  with  at  the  meetin.g. 
Mr-  Deacon  stated.  In  discussing 
offers  which  had  been  made  to  the 
company  in  regard  to  purchase  and 
in  which  the  Dominion  Bridge  had 
been  mentioned,  Mr.  Deacon  stated 
that  during  the  past  year  the  com¬ 
pany  had  been  approached  by  sever¬ 
al  eastern  interests  to  secure  con¬ 
trol  of  the  organization  and  at  the 
present  time  certain  shareholders 
liave  been  asked  for  an  option  on 
their  holdings,  but  so  far  no  arraa- 
gements  had  been  consummated. 

As  an  indication  of  the  soundness 
of  western  financial  conditions,  Mr. 
Deacon  stated  that  the  past  month 
was  the  heaviest  November  on  re¬ 
cord  for  the  company  and  that  De¬ 
cember  promises  to  be  another  good 
month.  Mr.  Deacon  stated  that  min- 


Involves  120,000  Gross  Tons 
of  Steel  and  500  Box 
Cars 


to  see  them. 

The  impression  is  that  the  mach¬ 
ine  is  going  to  revolutionize  harvest- 
in.g.  It  does  away  with  an  enormous 
amount  of  labour  which  Is  not  only 
expensive,  hut  which  mu.st  be  taken 
care  of  during  harvest  time  by  the 
farmers'  wives 


Fir.st  niort.  bond.s 
with  accrued  int. 

Capital  stock — 

Comaion  ..  ..  1,000,000  1.000.000 

Preferred.  .  ..  832,000  832.000 

Re-serves .  928,001  983,931 

Surpius .  1,141,689  1.277.905 

(a)  The  appraised  value  of  plant 

and  equipment  is  given  as  $2,293,780. 

Until  January  22nd  h'’  compared  with  $2,180,110  a  year 


ago. 


The  Canadian  National  Railways 
has  placed  orders  for  the  120,000 
gross  tons  of  steel  required  by  the 
system  for  the  coming  year,  it  w’as 
stated  officially  at  Canadian  National 
headquarters.  Of  this  total,  80,000 
gross  tons  have  been  ordered  from 
the  Dominion  Iron  and  Steel  Co., 
Sydney,  \.  S.,  and  40,000  gross  tons 
from  the  Algoma  Steel  Mills  at  Sault 
Ste.  Marie.  In  addition  to  steel 
orders  nearly  5,000  box  cars  have 
been  ordered. 

Of  the  car  orders  placed  the  Can¬ 
adian  Car  and  Foundry  Co.,  Mont¬ 
real,  is  to  deliver  2.250  50-ton  box 
cars  and  25  tank  cars,  each  of  10,000 
gallons  capacity.  The  National  Steel 
Car  Co  ,  Hamilton,  has  received 
orders  for  1,175  50-ton  box  cars  and 
the  Eastern  Car  Co.,  New  Glasgow, 
N.S.,  has  been  given  orders  for  200 
refrigerators  and  'approximately 
1,000  box  cars. 

The  placing  of  box  car  orders  has 
resulted  in  the  manufacturers  plac¬ 
ing  orders  wltli  the  British  Columbia 
mills  for  some  15,000,000  feet  of  box 
car  materials. 

Enquiries  are  also  being  made  by 
the  Canadian  National  among  loco¬ 
motive  manufacturers  for  the  deliv¬ 
ery  of  18  Santa  Fe  type  locomotives 
and  15  mountain  tj’pe  engines. 


BRIGHT  PROSPECTS 
CHEM.  RESEARCH 


The  annual  meeting  of  sharehold¬ 
ers  of  Canadian  Industrial  Alcohol 
was  held  this  week.  Immediately 
after  the  opening  of  the  meeting  the 
For  this  .reason,  it !  president,  Lord  Shaughnessy,  stated 
has  been  astonishing  to  notice  tliejthat: 
interest  that  farm  women  are  tak-  “During  the  past  few’  weeks,  con¬ 
ing  In  the  machine,  and  the  eager- 1  versatlons  and  di.®ciis.sions  have 
ness  with  which  they  arc  persuad- !  taken  place  concerning  matters 
Ing  their  men  folk  to  buy  it.  .  which  if  carried  to  conclusions,  will 

-  ;  have  some  effect  upon  the  personel 

;  of  the  Board  of  administration  of 
I  this  company.  I  regret  that,  it  le 
Inadvisable,  to  discuss  more  fully 


CUSTOMS  HOUSE 
CONTRACT  LET 


the  nature  of  these  matters  at  the 


present  time,  but  it  is  considered  in 
the  interest  of  the  company  and  of 
the  shareholders,  that  this  melting 
be  adjourned  for  a  short  time.” 

A  motion  was  then  put  to  the 
meeting,  calling  for  an  adjournment 
until  Wednesday,  January  22nd, 
1930,.  at  2.30  p.m. 

In  replying  to  several  sharehold¬ 
ers  w’ho  suggested  some  information 
as  to  the  reasons  for  adjourning. 
Lord  Shaughnessy  said,  that  it  was 
out  of  order  to  open  any  discussion 
on  a  motion  to  adjourn  and  declined 
to  go  any  further  into  the  matter.] 


If  you  have  this  Problem-- 

Our  Trust  Officers  can  help  you 


IT  aometimes  happens  that  an  individual  agrees  to 
serve  as  executor  or  trustee  for  an  estrte,  without 
fully  realizing  the  complexity  of  the  duties  involved. 

We  can  relieve  you,  for  instance,  of  many  trouble¬ 
some  details  and  in  advising  you  as  to  the  safest  and 
most  profitable  investments  for  trust  funds. 

The  officers  of  our  Trust  Department  will  be 
glad  to  discuss  any  such  problems  with  you  confi¬ 
dentially. 

Our  Clients'  Interests  are  Paramount. 


Prudential  Trust  Company 


Limited 

9  St.  John  Street,  Montreal 


Lyall  Construction  Gets  Award 
Involving  Expenditure  Of 
$2,057,000 


President  Beall  States  That  the 
Company  Has  in  Operation 
About  30  Units 


Cberpone 


i{Ie  hits;!)  pou  a 
iWerrp  Cfirifidmasi 


anb  a 


^appp, 

prosperous:* 

gear 


!fi  ifi 


United  Bond  Compao)! 


Limited 
WINDSOR  TORONTO 


Ife  am  help  you  make 
your  New  tVar's  Protperput, 


yNafrywfg<sn»4iis.i;ii|ttl 


Toronto  Bureau  The  FinanvinI  Times 

Toronto. — President  Beall,  of  the 
Chemical  Research  Corporation, 
states  that  the  company's  future 
prospects  were  never  brighter.  “We 
have  in  operation  or  under  construc¬ 
tion  31  units  and  the  process  itself 
during  the  past  year  has  proven  it¬ 
self  to  be  the  best  of  all  vapor  phase 
refining  methods.”  He  further  stat¬ 
ed  that  certain  pending  develop¬ 
ments,  if  brought  to  a  satisfactory 
conclusion,  W’lll  place  the  Gyro  pro¬ 
cess  In  a  position  in  the  oil  industry 
which  can  only  be  described  as  dom¬ 
inant. 

Among  the  companies  that  have 
acquired  licenses,  on  the  royalty  ba¬ 
sis.  from  Chemical  Research  Corp., 
and  have  plants  operating  under  the 
process  are  Pure  Oil  Company,  with 
plants  equipped  at  five  points  in  the 
United  States.  The  placing  on  the 
market  of  Purol  Pep  (from  the  Gyro 
process)  has  been  accompanied  by 
national  advertising  of  the  most 
aggressive  and  thoroughgoing  type. 

McColl-Frontenac  Oil  (.'o.  is  also 
operating  under  this  licen.se.  having 
the  rights  for  Canada.  Petroleum 
Refineries,  Ltd.  .and  Shell  Union  Oil 
Co..  L’^.S.A.,  have  also  secured  the 
rights,  while  Carbide  and  Chemicals 
Corp.,  U.S.A.,  is  using  the  process. 
By  an  alliance  with  the  Standard  Oil 
of  New’  Jersey,  Standard  Oil  of  Jn- 
dianm  Texas  Corp.,  and  Gulf  Refin¬ 
ing  Co.,  known  as  the  Patent  Club, 
the  patent  is  pooled.  The  license, 
apart  from  the  Patent  Club,  permits 
those  granted  the  license  to  use  the 
process  up  to  140,(K)0  barrels  daily, 
combined,  and  should  these  licensees 
use  their  rights  fully,  the  company, 
which  has  already  demonstrated  an 
earning  power  would  make  very 
large  profits.  Chemical  Research, 
capitalized  for  720,000  shares  of  no  | 
I  par  value,  is  a  holding  company,  for 
j  the  majority  of  the  stock  of  the  Gyro  ! 
I  Process  Company,  which  in  turn  ! 
owns  and  controls  all  the  rights  and  j 
patents  for  the  operation,of  the  gyro  i 
process.  • 


Ottawa  Bureau  The  Financial  Time*. 

Ottawa.  —  The  Peter  Lyall  Con¬ 
struction  Company  has  been  given 
the  contract  for  the  construction  of 
the  new  customs  house  at  Toronto. 
The  contract  has  been  signed  and 
W’ork  is  expected  to  start  at  once. 

The  aw’arding  of  the  contract  had 
been  held  up  since  the  Lyall  Com¬ 
pany  went  Into  liquidation. 

Making  the  announcement.  Hon.  J. 
C.  Elliott,  Minister  of  Public  Works, 
said  he  was  confident  that  work 
would  be  proceeded  with  immediately 
and  It  would  do  much  to  relieve  tlic 
unemployment  situation  in  Toronto. 
The  contract  is  for  $2,057,000. 

The  Lyall  Company  w’as  consider¬ 
ably  the  lowest  tenderer,  llow’cver, 
it  afterw’ard  went  into  liquidation 
and  there  w’as  much  uncertainly 
W’hether  in  such  a  position  under  a 
liquidator,  it  could  furnish  the  neci^'^- 
sary  guarantees.  Guarantees  have 
now  been  furnished  by  a  guarantee 
company  and  these  were  pronounced 
as  satisfactory  by  the  Department  of 
Justice.  The  department  also  ha-' 
the  original  deposit  which  accom¬ 
panied  the  tender  and  the  usuai 
draw’backs. 

“What  influenced  the  Ooveriimcuf 
much  in  making  this  decision  said 
Mr.  Elliott,  “was  the  excellent  pro¬ 
gress  the  company  is  making  in 
completing  its  contract  on  tlic  Con¬ 
federation  Building  in  Ottawa.” 


New  Issue 


$30,000,000 

Canadian  Pacific  Railway  Company 

5%  Collateral  Trust  Gold  Bonds 


Dated  December  1,  1929. 


Due  December  I,  1954. 


WORK  IS  ASSURED 
FOR  SYDNEY  PLANT 


Big  C.  N.  R.  Order  Will  Keep 
Dominion  Iron  &  Steel 
Busy  For  Winter 


Sydney. — “The  order  is.  of  course, 
most  pleasing  to  us  as  it  assures  a 
continuation  of  steady  work  at  tlie 
Steel  plant  for  the  entire  winter,” 
M.  T.  C.  Brocklebank,  resident  head 
of  the  National  Trust,  receivers  and 
managers  of  Dominion  Iron  and 
Steel,  said  when  invited  to  comment 
upon  an  order  for  80,000-  tons  of 
steel  for  the  Canadian.  National 
Railways. 

“A  gratifying  feature  is  that  Syd¬ 
ney  has  been  given  such  a  compara¬ 
tively  large  quota  on  rails,”  Mr. 
Brocklebank  said,  at  a  time  when 
the  railways  are  curtailing  their 
expansion  programmes. 

He  did  not  care  to  state  just  what 
proportion  of  the  order  consists  of 
steel  rails,  but  said  that  the  remain¬ 
der  is  primary  steel  required  for 
car  building  operations  by  the  East¬ 
ern  Car  Company.  Nova  Scotia  Steel 
and  Coal  Company  ,and  other  con¬ 
cerns.  They  would  go  forward  from 
Sydney  in  the  form  of  blooms  and 
billets. 

Mr.  Brocklebank  would  not  haz¬ 
ard  a  statement  as  to  the  length  of 


OBK  HECEIPTS  AT  TRADi. 


Ore  receipts  at  Trail  smelter  from 
December  1st  to  Tih  December  1929, 
inclusive  and  from  January  let,  1929, 
to  date  in  tons. 


Company's  mines. 
Other  mines  . . 


10,429 

424 


494,624 

30,826 


10,833  886,460 


Colonial  Authors 


are  invited  to  submit  MSS  of 
all  descriptions  for  immediate 
consideration — with  a  view  to 
Magazine  use  or  book  publica¬ 
tion.  £50  Cash  Prizes  for 
poen^a.  Music  and  Lyrics  .also 
published.  No  reading  fees; 
prompt  publication.  Current 
Catalogues  and  speelmen  copy 
of  “Writer's  Own  Magazine” 
(6d  monthly)  free. 


ARTIlCn  II.  STOCKWELL 
^  LIMITKO, 

M,  Ludeate  Hill,  Londoa, 
Knclaad. 


Principal  and  semi-annual  interest  (June  I  and  December  I)  payable  in  gold  coin  of  the  Dominidn  of  Canada  of 
the  present  standard  of  weight  and  fineness  at  any  branch  of  the  Bank  of  Montreal  in  Canada  (Yukon  excepted) 
or,  at  the  option  of  the  holder,  in  United  Stales  gold  coin  of  the  present  standard  of  weight  and  fineness  at  the 
Agency  of  the  Bank  of  Montreal  in  the  City  of  New  York.  Coupon  bonds  in  denominations  of  $1,000  and 
$500,  registerable  as  to  principal  only.  Fully  registered  bonds  in  denominations  of  $1,000,  $5,000  and  i 
$10,000.  Coupon  and  registered  bonds  interchangeable. 


Redeemable  at  the  option  of  the  Company  in  whole  or  in  part  on  any  interest  date  on  60  days*  prior  notice  at  104  and 
accrued  interest  on  or  after  December  I,  1939,  and  prior  to  December  I,  1944;  at  103  and  accrued  interest  on 
or  after  December  I,  1944,  and  prior  to  December  I,  1949;  and  at  102  and  accrued  interest  on  or  after  December 

I.  1949  and  prior  to  maturity. 


TRUSTEE;  THE  ROYAL  TRUST  COMPANY. 


Mr.  E.  W.  Beatty,  K.C.,  Chairman  and  President  of  the  Canadian  Pacific  Railway  Company,  has 
furnished  the  following  information: 


The  Canadian  Pacific  Railway  Company  5%  Collateral  Trust  Gold  Bonds  will  be  direct 
obligations  of  the  Company  and  in  addition  will  be  specifically  secured  under  a  trust  inden¬ 
ture,  by  deposit  with  the  Trustee  of  $37,500,000  Canadian  Pacific  Railway  Company  4% 
Consolidated  Debenture  Stock. 


The  Company's  4%  Consolidated  Debenture  Stock  is  authorized  by  Acts  of  Parlia¬ 
ment  of  Canada,  by  the  terms  of  which  it  is  a  first  char|(e  on  the  entire  assets  and  undertaking 
of  the  Company,  except  lands  received  by  way  of  subsidy,  subject  to  certain  priorities  and  to 
the  pajmient  of  working  expenses  as  defined  in  The  Railway  Act. 


In  the  opinion  of  counsel,  this  Consolidated  Debenture  Stock  is  secured  by  a  statutory  charge 
on  the  assets  and  undertaking  of  the  Company  within  the  terms  and  meaning  of  the  said 
Acts  of  Parliament.  At  the  present  time  the  priorities  aggregate  $38,641,724,  issued 
in  respect  of  only  1,642  miles  of  railroad,  while  the  lines  embraced  in  the  Company’s  traffic 
returns  aggregate  14,821  miles. 


Interest  on  the  Consolidated  Debenture  Stock  is,  therefore,  a  first  charge,  subject  to  the  above 
priorities,  upon  the  net  earnings  of  the  Company,  winch  in  the  year  1928  were  $64,372,136. 
The  requirements  of  the  securities  underlying  the  Consolidated  Debenture  Stock  were  $1,- 
907,396,  and  the  interest  charges  on  the  Consolidated  Debenture  Stock  were  $10,617,146, 
which,  together  with  rentals  and  other  interest  charges,  made  total  Bxed  chaiges  for  the  year 
1928,  of  $15,308,698.  Fixed  charges,  including  interest  charges  on  this  issue,  were  thus 
earned  3.83  times.  For  the  ten  year  period  ended  December  31,  1928  the  Company’s  earn¬ 
ings  on  a  yearly  average  were  in  excess  of  3.71  times  fixed  interest  charges  during  that  period 
including  interest  charges  on  this  issue. 


The  Company’s  Collateral  Trust  Gold  Bonds  have  priority  over  $117,181,921  Preference 
Stock  and  $335,000,000  Common  Stock,  representing  an  equity  at  present  market  prices  of 
approximately  $762,573,717.^  The  Preference  Stock  has  received  4%  dividends  Mikhout 
interruption  since  its  issuance  in  1896.  The  Common  Stock  has  paid  dividends  continuously 
since  1882,  the  rate  since  1912  having  been  10%  per  annum. 


Price:  100  and  accrued  interest  yielding  S% 


Those  Bonds  are  offered  when,  as  and  if  issued  and  received  by  us.  and  subject  to  the  approval  of  all  legal 
details  by  Messrs.  Meredith,  Holden,  Heward  &  Holden,  Montreal.  It  la  expected  that  temporary  bonds  in  bearer  form 
will  be  ready  for  delivery  on  or  about  December  2  7,  1929. 


Bank  of  Montreal 


The  Royal  Bank  of  Canada 


The  Canadian  Bank  of  Commerce 


The  National  City  Company 

Limited 

The  Dominion  Securities  Corporation 

Limited 

Guaranty  Company  of  New  York 


Limited 


Woody  Gundy  &  Company 

Limited 

A.  E.  Ames  &  Co 

,  .  Limited 

Lee*  Higginson  &  Co. 


The  Union  Trust  Company  of  Pittsburgh 


The  above  informstion  it  based  upon  official  atatemente  and  itatistica  M  which  we  have  relied.  We  do  not  guarantee,  but  believe  it  to  be  correct. 


Total 


THE  FINANCIAL 


OurAdvice  And  Inhormation 

will  tend  to  eliminate  the  numerous  hazards 
which  surround  a  prospective  investment.  The 
benefit  of  our  conservative  policy  and  broad 
experience  is  passed  bn  to  our  customers  in  the 
form  of  constructive  advice  and  helpful  informa* 
tion  in  all  investment  matters. 

MONTREALlbUST  ©MPANY 

511  Place  d'Armes.  Montreal 

SirHerbertS.Holt  EG-Donaldson  A.J.  Brown,  K.C 

n^lDENT  CeNWALMaNACO  MC£  PUCSIDCNT 


IWIDE  EXPANSION 
I  PROGRAM  FOR 
;  BELL  TELEPHONE 

I  Next  Year's  Plans  For  Capital 
Expenditure  Involves 
$31,500,000 

j  MAKES  RAPID  STRIDES  • 

I  Detailed  figures  made  available 
I  show  that  the  estimated  gross  out- 
I  lay  of  the  Bell  Telephone  Company 
1  of  Canada  during  19.30  for  extensions 
'  and  replacements  will  approximate 
I  $31,500,000  Instead  of  the  $30,000,000 
■  as  previously  announced  and  further 
and  more  complete  Information  was 
furnished  regarding  the  various 
I  projects  presently  planned  and  under 


International  Pete  Shows  Big 

Gain  in  Output  for  1 0  Months 

Operations  of  International  Petro-|  Shipments  by  the  company  from  I 
leum  Co.  Ltd.,  during  first  ten !  both  countries  during  the  period 


months  in  Colombia  and  Peru  result¬ 
ed  in  increased  crude  oil  production 
of  1,700,606  barrels  over  the  like  per- 


totuled  19,380,651  barrels,  a  gain  of 
1,013,183  barrels  over  shipments  dur- | 
ing  the  first  ten  months  last  year. 
Following  table  shows  operations 


iod  of  1928.  In  both  countries  total  j  of  the  company  In  the  two  countries 
output  amounted  to  26,033.366  bar-  |  for  the  first  ten  months  of  this  year 
rels,  compared  with  24,332,760  bar-  |  and  1928,  with  production  and  ship- 
rels  last  year.  |  ments  in  barrels: 


Producing  wells  completed 

Initial  yield . 

Total  crude  yield . 

Total  crude  shipments  .  . 


Colombia 
1929  I92S 

96  92 

Snt  fi!)n 

16,979. ;i.i3  16.54R.92S 

IS. 136.563  14.991. 210 


Peru 

1929  1928 

1.52  116 

151  194 

9  054.013  7.783.832 

4.244.0S6  3.373.949 


During  October  combined  produc-  daily,  during  September.  Ship- 1 
tion  amounted  to  2,793,677  barrels,  a  *"*^*®‘^  1,903,240  barrels,  or 

on  110  V  I  61,395  barrels  daily,  against  1.836,- 

dally  average  of  90,118  barrels,  com-  331  barrels,  a  daily  average  of  61,211 
pared  with  2,654,085  barrels,  or  88,-  barrels  in  September. 


(Continued  from  Page  1) 


lOBlAW  SALES  jBETIER  BIISDIESS 
ACAIN  INCREASE  FOB  CAN.  COrtONS 


AT  THE  LOOKOUT  IsS'SSSS  WBUW  SALES  IBEITER  BUSINESS 
- —  — ^ “EASE  FOR  CAN.  COTONS 

(Contioued  from  Pa,£fe  1)  headciuarters  of  the  Eastern  Area  * - -  ,  i 

totalled  1,-  farm  products,  but  Americans  are  not  and  Toronto  of  the  Western.  Need  Up  From  $1,282,337  to  $1,-  Company  Has  Experienced  Im- 

“■  “  'expanifon  ot'a'n  ’  pSxle!  ”  S**"  ^ 

the  corresponding  period  of  a  year  “We  believe  that  the  policies  of  the  of  the  telephone  business  and  its  aim  .  E"**«<*  Nov.  16lh.  For  Current  Penod 

ago  which  in  turn  was  43  per  cent.  Federal  Farm  Board  as  expressed  in  ;  ig  by  greater  concentration  by  lim-  *  — -  1  -  \ 

better  than  the  646,500  tons  re-  their  public  utterances  would  so  dis-  iting  the  territory  to  smaller  units  Sales  of  Loblaw  Groceterias  Co. .  Since  the  termination  of  Its  fiscal  | 

ported  for  the  first  eleven  months  rupt  the  proved,  efficient  marketing  '  for  more  effective  sunervision  to  get  ^td.  for  the  four  weeks  ending  No- ,  year  at  the  end  of  March  last,  it  is 

of  1927.  This  year’s  output  to  date  system  which  the  farmer  of  the  j  closer  to  the  needs  of  the  telephone-  member  16th.  1929,  ^were  $1,157,540  understood  Canadian  Cottons,  Lim- 
I.'l.  736,166  tons  of  basic  iron.  Northwest  enjoys  that  we  would  be  !  usin"  public  and  with  expanding  ser-  against  $1,282,337  for  the  .same  ited.  has  experienced  some  improve- ' 

201,  <90  tons  of  foundry  iron  and  69,-  negligent  in  our  duties  to  our  friends  !  vice  "to  insure  that  it  shall  always  P®*'*®*^  J'®**"  Eigo,  an  increase  of  ment  in  the  volume  of  business' 

656  tons  of  malleable  iron.  and  customers  if  w'e  failed  to  point !  inwove  ^  it  grows  $175,203  or  13.6695’.  Sales  for  the  handled  as  compared  with  the  pro- 1 

In  ferro  alloys  production  in  No-  out  to  them  the  inevitable  disruption,  it  was  recently  announced  that  the  from  June  1st  to  Nov.  loth,  \ious  year-  This  betterment,  how-; 

vember  amounted  to  7,418  tons  com-  ©f  the  present  system  for  an  un- ;  cross  outlay  for  extensions  and  re-  rcPf^sentlng  six  out  of  th»{  thirteen  ever,  is  not  eoiisidcred  siifHcient, ; 

pared  with  7,674  tons  in  October,  proved  experiment.”  placements  in  1930  would  exceed  j  *'®"ever.  lo  indicate  that  the  neccs-l 

bor  the  first  ten  nionths  of  the  year  xhis  was  the  statement  of  R.  W. .  $30.000  000  but  the  present  view  isj  $8, ..51, 487  as  against  $<.000,- j  sity  of  drawing  on  surplus  to  pay  the 

production  totalled  73,0-4  tons,  as  Hankinson  of  H.  D.  Hankinson  &  Co.,  (bat  the  various  projects  planned  I  dividend  on  the  common  stock.  1 1 

^  Minneapolis  grain  firm,  in  reply  to  !  and  i  ndcr  vS  wiH  Xn  an  expen-  m^je^se  of  $1  250.848  or  l<.8.Vr.  |  win  be  obviated  for  the  current  per- 

40.073  tons  m  1928.  i  nn^sfinna  it,..  A  .V Net  profit  for  the  four  weeks’  inu  .  . J  i 


Minneapolis  grain  firm,  in  reply  to  and  iindgr  “way  will  mean  an  exp®®- : 


*18%  dividend  on  the  common  stock.  I 
,  j  will  be  obviated  for  the  current  per- 1 


production  of  steel  ingots  and  direct  customers  and  which  was  the  .subject  i  S  buildings 
steel  castings  during  November,  the  xt,.«  „<>  x'.,-<v  ouiiomgs  .  . 

figure  being  93.648  tons,  19%  under  nVuotf  in  n,^!TnUPi  office  equii 

the  115,674  tons  of  the  previous  V 

month  and  14cj,  less  than  the  total  statements  were  made  in  a  ■  station  equipment. 

io"s  personal  letter  to  customers  and  Toll  line.s 
of  108,463  tons  in  November.  19,.8.  '  V"  . 


For  the  eleven  months  ending  No-  H®^®*Ei®®on  said,  adding  j  Miscellaneous 

vember,  the  output  aggregated  1,-  staLe^oroiii®lMf*P^*w?hiph  !iol  1 
297,273  tons,  an  advance  of  14  per  ®“*  letter  which  does  not ,  thn  insistent 


siaiion  equipnieni .  5.800,000  |  .  .-on  ocainst  for  i9-"4  I'.V" -  , 

Toll  lines .  7.800.000  j  ^in-rerse  of  $184  9^  for  73  concerns  in  1  anada,  has  had  to  ; 

Miscellaneous .  *00.000  ^  u.-dfit'‘to ' ®""01tion  for  the  i 

Included  in  this  amount  due  to  ../“^f^^thrfoiTr  weeks  i 

the  insistent  and  growing  demand  .5  83%  as  a-ninsi  oxcoptionally  .strong  position  j 


297  2f3  ’tdns  an  advice  of  14  per'  does  not  thr-in^nt  and  gVowing  demand  [  ^"^rber  16th  was  5  8”%  as  aAiin”i  exceptionally  .strong  position  , 

cent  over  the  total  oM  137.160  toL  «*P''ess  our  own  feeling  In  regard  to  for  rapid  long  distance  communlca-l  r34%  foV^he  nrevdous^  vdar  '  Canadian  Cottons,  from  the  stand- 

made  dudn?  the  cor  resp^^^^^^  the  Federal  Farm  Board  (ion  is  upwards  of  thirteen  ®>illi®ns !  ^- u  tas  Un  nEd  out  nrevlou^iv  ^  t’®"  - 

riod  of  1928  which  In  turn  was  40  Northwest.  ’  for  copper  wire,  cable  and  long  dis-  ^  first*^  six  month.d^  increasd '  fortified  the  company 

per  cent,  greater  than  the  produc-  ,  to  the  original  letter  sent  tanco  switchboards,  buildings,  etc.  ,„'‘profit  is  higher,  owing  to  the  fa<  t '  ®"®tinuation  of  unfavorable 

tion  of  81U90  tons  reported  for  the  o  customers,  were  paragraphs  read-  -  °»t  g^^^  were  vc.y  ’  ^""(t  ann.nd 'renoH ''^nrnln^Tn ' 

first  eleven  months  of  1927.  This  _  .  _ _  /II  mi  I  l\I  «  mi  nnAliriP  I  heavy,  in  going  into  the  now  ware- 1  l?.t’?®J’''t report  surphisin- 


year’s  output  to  date  included  I,- 


■Just  In  .case  you  have  forgotten. 


233,154  tons  of  Ingots  and  64,119  7®  to  remind  >^u  that  Mr.  1 


tons  of  direct  castings. 
*  *  * 


Legge,  president  of  the  Federal  Farm 
Board,  was  formerly  president  of  the 


The  National  Monthly  Building  International  Harvester  Company, 
urvey  for  the  United  States,  pre-  Have  you  ever  stopped  to  think 


CANADIAN  BRONZE  I 
SHARES  IN  ORDERS! 


u  *  L  t  *  i  ‘point  of  surplus  and  roserves.  how- j 

fortified  the  company  I 
hat  this  first  six  months  increase  continuation  of  unfavorable  I 

n  profit  is  higher  owing  to  the  fact ;  conditions  for  many  years  to  come.,' 
that  the  expenses  in  1928  were  very  („c  report  surplus,  in¬ 

heavy.  in  going  into  the  now  ware-  ceding  special  replacement  reserve 


,  _ _ _  ,  „  I  of  $600,000.  amounted  fo  $3,153,925.  or  { 

M  n''  equivalent  to  $116  per  share  on  the! 

rhT!nrnin^«  i^2i  XI  Tf  c®'®'®®®  st®cl^  Outstanding.  Thi.s  I 

tho  earnings  per  share  would  equal  1 

‘it  leist  St  40  for  fho  rurrrnf  ‘  surplus  was  fr-how n  despite  «i  t 

no  o^rinatti  40  fx!!-  1 1  x>  ’ !  redu ct lon  Of  $196,020  in  deficit,  after 

as  against  51.10  for  the  previous  *  /  i-  .j  j  j  4  * 

o«/i  ^  ^^011 1  of  00111111011  dividonds  iiud  IS; 


ared  by  S.  W.  Straus  &  Company,  what  the  effect  of  the  Farm  Board’s  c.  N.  R.  Allotment  WUl  Provide  year,  and  especially  as  the  wnipanv  I 

eports  the  total  of  permits  Plans  should  have  on  that  company.  .Hood  Volume  Of  Business  is  now  entering  into  the  heaviest  ,^®.  P‘‘^  dh-idend 


ssued  In  the  cities  listed  for  the  Think  It  over. 


irst  eleven  months  of  the  current 

•ear  was  $3,223,551,053,  compared  During  the  past  week  a  Chicago  I  -  ‘  ■vv/^*vnt\  n  s  nntvav/nn 

rith  $3,563,432,442  for  the  same  pe-  statistician  has  been  trying  to  figure  j  From  the  standpoint  of  Canadian  i  |J||  UL  IJ  L  A  U  ml  Ml  W 
iod  in  1928  and  with  $3,647,560,274  out  that  on  a  basis  of  5,000,000  bus-  Bronze,  Umited,  the  recent  allot-  lllUllljll  liilltlililAJlJ 
or  1927.  The  loss  from  last  year  hels  a  week  reduction  for  28  weeks  ment  of  large  car  equipment  orders!  ii/vfw  TimTtEPrTk  niTfXf 

vas  10%  and  from  1927,  12%.  to  July  1  there  would  be  40,000,000  ;  by  Canadhan  National  Railways  is  of  LI  11/  IIMIILII  LljLI 

The  New  York  Evening  Post  re-  bushels  left  in  the  visible  American  '  special  Importance.  Coming  at  thc|  1  Vll  UilllLil/  1  ULilJ 

orts  that  retail  trade  is  at  the  larg-  supply.  j  time  they  do  they  will  provide  a  _ 

St  volume  in  the  past  two  months.  The  same  calculators  are  figuring ;  substantial  volume  of  business  I'oi’  Reduced  Oneratino-  Cost«  And 
rarfRfrftpt’s  rpnnrta  inhhimr  trade  x.^**  4t\  atow  ;  fVip  pnmnnnv  tn  sfnrt  off  tho  new  _  _  _ 


•  Good  Volume  Of  Business 
To  Start  Off  New  Year 


sales  period  of  the  year. 


for  over  14  years,  even  under  the  , 
contingency  that  nothing  would  be  | 
earned  on  the  common  stock  during  j 
that  period.  | 


st  volume  in  the  past  two  months. 


From  the  standpoint  of  Cxanadian  i  UlPUrp  I4  ADNIMrC  i  period. 

ronze,  Dlmited,  the  recent  allot-  UlUllljA  UilAlllilUlJ  I - 

Sr—SaSi  FOR  UNIOFOEL^DOM.  STORE  SALES 

ne  they  do  they  will  provide  a  _  CI1AU7  Cll  A  DD  fAlAI 

bstantial  volume  of  business  for  Operating  Costs  And:  OllUfY  UllAni  uAlJl 


radstreet’s  reports  jobbing  trade  on  a  basis  of  $1.40  for  May  wheat  1  the  company  to  start  off  the  new  ,  •ri:-  -ui 

nd  industry  quiet  as  the  season  of  jn  Chicago.  One  statistician  figures  |  fiscal  year,  which  coincides  wltli  lho|  Improved  racilities  Kesponsible 
ventory  approtiches.  According  to  (bat  tho  United  States  and  Canada  ;  beginning  of  tho  calendar  year  of:  For  Good  Showing 

G.  Dun  &  Co.,  the  main  better-  bas  more  than  sufficient  to  supply  ,  1*30-  This  class  of  business  is  of  1  _ 


ent  has  been  in  sentiment.  Wider 
cognition  that  trade  has  shown  Im- 
resslvc  resistance  to  a  great  specu- 


Importlng  Europe  with  Its  require¬ 
ments  until  the  1930  crop  and  leave 
a  surplus  of  around  200,000,000  bus- 


tlvo  shock  is  significant,  and  It  Is  bels.  If  his  figures  are  correct,  the 


ear  that  there  is  no  depreSMon  some  other  Interests  hold- ;  band.  -’'•arch  31st.  1930.  will  slmw  e.i.-iiing.s  ; '  ,  ‘  v,, vember 

ich  as  has  e.\isted  on  some  former  wheat  may  be  well  advised  to  sell  :  During  the  year  just  closing  the  .,y.,j|;,ble  for  doprecialion,  nnomc  ’  „  .  ‘..,.1 ...j'  x-om. 

ccasions.  Orderliness  marks  the  current  prices-  But  the  specula- j  ®e'v  equipment  contracts  placed  ni'iaxes  .and  dividends,  of  iiioro  tlm®  ,  i‘ ^  01, '*‘■>1  i-r 7.7c tii-o  nor- 
adjustment.  v..  live  element  will  not  be  overlooked!  the  early  monUis  were  an  important !  j(  047  qqq  qbis  would  compare  with  ‘  ,  ,  vr-ir”iii-i'fin-’ilip  increase  lor 

Loans  to  brokers  reported  on  bj  pQjjcy  niay  yet  be  jus- i  (•aetor  in  adding  to  operating  pro-|  profits  on  the  same  basis  of  $710,-  !  ,  •  ‘,,,'1,  ,‘»i  o- .  Tnilow 

e  New  York  Federal  Reserve  Bank  j  ^  fits.  Booking  of  these  large  am-ljon  last  vc'ir  I  '®  montlis  $1.4.)0._iii.  lollow- 

low  an  increase  of  $33,000,000  for  ^  ^  !  ounts  of  special  business  from  timej  Allowing  10%  for  depreciation  and  ! comparative  figures: 

St  week,  with  the  total  at  $3.42o,-  ,  to  time,  has  alwaj's  been  looked  up-;  and  $52  000  for  income  taxes  there  1923  1328 

0.000.  This  expresses  the  renewed  Railway  traffic  suffered  a  fur- !  on  as  a  means  of  faking  care  of  would  he  i  residue  of  SS'in  iiiio  for  !  •’'''‘“i  9  months  $i8.:!n3.S7r,  f  17.3n1.2n.-, 

tivity  of  the  stock  market.  Iher  decline  of  44  967  carloads  for  ;  overhead  and  operating  e.xpense. ,  dividends.  ‘  Preferred  dividends  on  ,  ••  1  uII;!!  z.-ruj'si- 

*  *  This  brought  the  total  decrease  for  |  leaving  the  current  day  to  day  volu-  i  $9  doo  ono  outstanding  at  the  rate  of  '  - 7 - - - 

In  an  interview  with  the  New  the  forthnight  ended  November  30.  me  of  orders  to  provide  .actual  neticr^  ner  annum  would  absorb  $540-1  Tntal . $22,C2(;.592  $21,17G.310 

rk  EN-ening  Post.  Colonel  Ixconaid  This  brought  the  total  decrease  for  I  profits  from  operations.  |  Ooo  and  leave  $356  000  applicable  to  while  ibe  eomnanv  li  is  neglected 

Ayres,  yie^e-president  of  the  Clove-  the  month  as  compared  with  Last  i  Earlier  in  the  year  it  was  e.stlm.at-  commorstSck!  or  arth^rate  o”  !  ppo  unit  cs"  ”  ,  b  ^^0^0  e 
nd  Trust  Company,  stated  that  an  year,  up  lo  108,980  carloads,  to  ,  ed  that  earnings  for  the  current  per-  j,  56  -pr  share  on  the  100  000  !  ^ ihe  oiit- 

vancing  trend  of  stock  prices  Is  which  must  be  added  a  loss  in  Oc-  ;  (od  would  run  close  to  $8  a  share  on  ofno  par  raluroutstLd  iTg  '  .  ,  „  ,  X;e!;rihe 

tirely  probable  in  the  coming  tober  of  54,378  and  In  September  ,  (he  common  stock.  With  the  falling  ^'*The  companrharbe^^ 

ar.  He  advanced  the  view  that  m  of  16,894,  making  an  aggregate  of  j  off  in  car  loadings  in  the  past  few  facilities  in^^such  a  w.av  as  to'reducc  ' i  f  t.?  <!l  t  irnt  ThU 

e  future  stocks  will  sell  at  a  high-  150.172.  For  precisely  the  same  months,  due  to  the  smalleV  grain  i  „??era(inV  "os,?  iln^^ 

ratio  to  earnings.  He  also  con-  period  in  1928  there  was  a  gain  |  shipments,  it  is  likely  these  estim- 1  nags  IMllov^in?  Uic increase  of  35  L 

ided  that  any  recession  m  busi-  over  1927  of  180,262  carloads.  Those  j  ates  may  not  be  fully  carried  out.  It !  Even’s  to  the  coke  nuaktn-  depart- i in  !i  t.  h.  to 

ss  will  be  unlikely  to  turn  into  a  figures  fairly  demonstrate  what  has  jig  understood,  however,  that  a  very ,  ment  iJi  1927.  which  cnablCf  the  "?les  as  reveal  in  the  statement 
pression.  happened  this  year  in  the  realm  of  satisfactory  showing  will  be  made,  subsidiary  company  to  meet  press- '  ^  r  Vv.L  f  r=t  iV..it- 

‘It  seems  -likely  that  conditions  traffic.  It  has  no  parallel  In  the  and  that  profits  far  in  excess  of  the  ,•„?  Kn^d?  \md  incraisc  oiSt  i  ’ 

in%?<,  summer  $2.50  current  dividend  will  be  .real-  wUh  the  growth  in  requirements^!  e;Sc  olwo-f  St  ^nUi?  27^- 

?\’hey"  wfll  Improve'suSy  m  careful  analysis  of  the  facts  for  j from  the  year’s  business.  g.  ®--  250  shares' outManding  w.as  equal  to 

‘T“o;ery  of  prices  since  the  t?nue?''‘Srse‘'*  Square  EntU"^rn5Se?‘“?pp?ox^  5er  ^np:lm'. "  ?Ner  remits 

die  of  November  has  been  excep-  purchasing  power  in  the  western  Company  Is  Announced  i  ?200  000,000  cubic  feet  annually  and  b^tiJ^afrih-m  thrfirs 

ally  vigorous,  but  with  business  provinces  and  of  disturbing  influ-  _  fSx.^^  le  nn  o«fi,mtoa  »xx.tx.r,n.7i  xix.  ‘^®  '’how  a  better  rate  tnan  me  iirst 

wing  down  and  many  reports  of  ences  In  the  eastern  division.  Ini  mmui  for  ”  000  000  000  ^enhir*  fpot'  It  is  probable  that  double  the 

luced  activity  still  to  come,  it  the  east,  merchandise  made  a  gain  of  The  new  Dominion  Square  Build-  JP®®®  1®^  current  dividend  rale  of  $1.20  per 

y  well  be  that  some  of  the  recent  66  carloads;  but  In  the  west  the  inff.  which  occupies  the  entire  block  J"®  i®®reas^  uses  10.  .,nnum  will  be  earned.  1 

•ance  will  be  cancelled  before  a  loss  ran  tip  to  1,322  as  compared  between  St.  Cathenne  street  and  PJX'cLpleU  ™d-  - 

tained  upward  trend  of  stock  with  last  year.  On  the  other  hand.  Dominion  Square,  Peel  street  and  y®^®- i“®  ®®^P  /  ®®™P  ®^^  7ptland  Garawes  Show 

es  becomes  established.”  he  com-  live  stock  fell  off  by  401  carloads  Metcalfe  street,  will  be  formally  ®®°  ■^eUand  oarages  onow  , 


particular  value  to  the  companj.  as  Toronto  narrmi  The  KInnnrinI  TiracK 
it  serves  to  take  up  any  •“ilsvk  ihiit:  Toronto. — It  is  estimated  aiilhori- 
niay  occur  in  the  rate  at  which  Li'e  |  (.j(jvg]y  omt  United  Fuel  Invost- 
general  run  of  orders  may  come  to',„gn(s  Eb,.  for  the  year  ending 
hand.  ^  ..March  3lst,  1930.  will  sliow  e.iriiings 


Business  For  First  1 1  Months  Up  i 
$1,450,276  At  $22,.  I 
626,592 

.-\n  offirial  report  on  sales  of  Do-  j 
iiiinion  Stores  l.imilcd,  shows  tiuit  ' 


low  an  increase  of  $33,000,000  for 
st  week,  with  the  total  at  $3,425,- 
0,000.  This  expresses  the  renewed 
tivity  of  the  stock  market. 

«  4-  ¥  ¥ 


tion  and  ! ®®®  comparative  figures:  ! 

s,  there  1323  1328  _  i 

(inn  fxir  '  Fir.ut  3  months  $18,333,875  $17,301,235  | 

PUP  lor  !  o,.(oI>pr  ..  ..  1.335.85:!  1.741.122, 

ends  on  jNovciubor  ..  ..  U, llo.Stii  ; 

rate  of  i  - - - I 

b  $540,-  Total . $22,C2(;.592  $21,t7G.310 

L'able  to  While  llio  company  lias  neglected 

rate  of  I  jj„  opportunities  to  locate  stores 
100,000  I  whore  liusiness  warranted,  tho  out-; 
fh®g.  islanding  feature  of  Ihe  enterprise  in 
proving  ;  (929  j,.,^  |,gpn  (i,p  -.'reatcr  divor.sity ; 

I  reduce  :  „(■  proriucts  in  existing  stores.  This; 
It  revc- ;  fJ^g  resulted  in  Ihe  building  up  of! 


I  ized  from  the  year’s  business. 

i  Bocu’d  of  Dom.  Square 
I  Company  Is  Announced 


saic.s  have  mounted  steadily.  In  con-  050  shares  outstanding  was  equal  to 
nection  with  gas,  the  chief  by-pro-  jj  jo  or  at  tlic  rate  of  $2.20  per  share 
duct  of  the  coking  plant,  the  City  of  j^pp^nii.  .Net  results  for  the, 

Hamilton  consumes  approximately  seggp,,  I, air  of  the  vear  are  expected 
1.200.000,000  cubic  feet  annually  and  g^ow  a  better  r.atc  than  the  first 
there  is  an  estim^at^  potential  de-  jj^jf  jt  probable  that  double  the; 


.000,000,000  cubic 


current  dividend  rale  of  $1.20  per' 


ted.  in  the  east  and  .advanced  by  55  In  opened  to  the  public  on  January  1.  Sd^dow^^cost^or^oa!'^^ 

i  fundamentally  important  fact  the  west.  The  heaviest  loss  for  the  1930.  Tenants  have  been  in  occupa-  ” _ 

t  should  be  kept  uppermost  in  period,  apart  from  grain,  was  in  tion  of  the  garage  and  all  but  two  . 

thinking  is  that  a  large  part  of  pulpwood.  There  may  be  further  or  three  stores  on  the  ground  floor  Change  in  Directorate 

price  advance  of  stocks  In  the  significance  In  the  fact  that  him-  for  some  time,  and  lessees  of  the  For  Dominion 

market  of  the  past  five  years  her  scored  a  slump  of  1,158  car-  mezzanine  and  office  floors  will  take  - 

fully  justified  by  the  increased  loads,  almost  wholly  in  the  cast.  over  their  space  early  in  the  new  Senator  Donat  Ray 

Ings  and  dividends  of  the  co.-no-  *  *  *  *  vear.  _ _ j  A 


Good  4  Months  Profit  j 


ings  and  dividends  of  the  co.-po-  *  *  4 

ons.  In  1924,  when  the  bull  ^ 

ket  began,  the  market  value  of  01151/1655  ItlOCX 

outstanding  common  stocks  of 
ty  of  the  largest  corporations 
a  little  more  than  eight  times 
uch  as  their  net  earnings.  This 
he  relationship  known  as  the  Bank  debits  Oct.  4.7i 
e-earnings  ratio.  Construct.  Nov.  . .  l 

44  41  .¥  ¥  Grain  In  Store. 

^  V.  'Vk.  end  Nov.  6  28 

e  Canadian  wheat  pool  publishes  pig  iron.  Nov. . .  . 
fact  that  estimates  made  last  steel.  November  . 
th  by  pool  officials  have  been  car**i?/n<ifn«Ii-2®^ 
icated  by  the  United  States  De-  cumulative  ... 
ment  of  Agriculture.  It  might  Wk.  end  Dev.  7 
Kx.  ac  x.n  ovx.onttnn;.l  fnx-f  C.  P.  R.  gross  week 


For  Dominion  Glass  Co. 


Construct.  Nov.  ..  1G,1GG,385  3.1 

Grain  In  Store. 

Wk.  end  Nov.  6  286,413,2.80  -flO.T 


1,  was  m  lion  01  me  garage  ana  aii  out  iwo  .  t\*  »  ^  7pllinf1  Garages  Limited  which 

be  further  or  three  stores  on  the  ground  floor  Change  in  Directorate  operJates  a  garage  in  downtown 

that  him-  for  some  time,  and  lessees  ®f  the  For  Domimon  Glass  Co.  Montreal,  and  has  also  undertaken 

158  car-  mezzanine  and  office  floors  will  take  -  development,  lias 

^e  cast.  over  their  space  early  in  the  new  Senator  Donat  Raj-mond  was  just  issued  a  profit  and  loss  state- 1 
-  -  ^  ,  1  .  ,  elected  to  the  board  of  directors  of  ment  for  the  4  months  ending:  Aim- 

r  -  hoard  of  directors,  ^hjeh  was  Dominion  Glass  Company.  Lim-  ust  31  last.  This  shows  total  rove-t 

lex  formerly  composed  solely  of  the  own-  succeedin?:  T.  B.  Macaulay,  pre-  nue  of  fho  company  from  all  sources  i 

ers  of  the  building,  Marco  L^n.  pj(jent  of  the  Sun  Life  Assurance  at  $31,014.  Afrain.^t  Ihis  there  >vere  j 
•PC  of  Charles  Burns  and  Harry  Low.  has  company,  who  is  retiring,  at  the  operating  expenses  and  other  char-'. 
Increase  or  f®c®®lJy  been  enlarged  to  Include  annual  general  meeting  of  the  ges  of  $25,862.  placing  operating: 

Decrease  representatives  of  certain  interests,  shareholders  held  in  Montreal  this  (irofit  at  .$8,752.  Further  deduction; 
■Ig~  i  Including  the  George  A.  F'uller  Co.  of  week.  .More  than  60  per  ce^t  of  the  of  general  and  administration  ex-j 
’’  “■  Canada,  l,tJ.,  and  Ross  &  MacDonald,  stock  was  represented.  penses  left  a  lialance  oT  $5,075  and 

,230  -fl6.7  who  have  invested  in  tho  building  Apart  from  the  one  change  which 'after  faking  care  of  iiifore.^t  on 
'fiis  —14  0  securities  senior  fo  the  made  in  the  directorate  thej  mortgage  and  other  loans,  etc.,  of 


Increase  or  ‘vceniiy  ocen  eiuxirgeii  lo  mciuue  annual  general  meeting  of  the  ges  of  $25,862.  placing  operali 
1329  Decrease  representatives  of  certain  interests,  shareholders  held  in  Montreal  this  hirofit  at  $8,752.  Further  deducti 
^®®^®'^*®S  Die  George  A.  F'uller  Co.  of  .More  than  60  per  ce^t  of  thcl  of  general  and  administration  r 

Canada,  l,tJ.,  .and  Ross  &  MacDonald,  stock  was  represented.  penses  left  .a  lialance  of  $5,075  a 


86.516  —  5.0 
93.648  —14.0 
125. G  -f  5.7 

3.370..533  —  4,2 
59,521  —21.37 


who  have  invested  in  tho  building 
and  hold  securities  senior  fo  the 


be  stated  as  an  exceptional  fact  Upc  n 

the  United  States  Department  of  c.P.n!  net,  Oct.‘  . 
culture  has  been  a  bear  on  C.N.R,  gross,  week 
t  prices  all  along,  going  the  o  n"r  ne^  o?t.’ . 
h,  as  quoted  in  this  column,  of  >iTa<lc'  for'  OetJ— " 

icting  definite  rise  in  prices.  The  Kxport.s . i 

es  are  with  the  pool  and  its  . ^ 

ent  Washington  supporter,  but  s,®opk  M«ri,et— ‘  ’ 
arket  continues  to  go  up  slowly.  Shares  soia  week  end. 
s  notable  that  during  the  week  Av*i*®  week  bee 'is 
ous  to  which  the  wheat  pool  •— in  ea^h  case  i 


Dec.  14 . 

Aver,  week  Dec.  18 


3..5,50,000  —30,5 
7,309,830  — 26.9 


I  — “  - -  -  - - -  -  wttn  luxwjc  ill  iiic.  till  CL  lui  .lie  inoriKage  .iiiu  uim-i  ..  xxx 

g  ^  common  stock,  but  junior  to  the  of  the  meeting  was  rout-  $.1,037.  there  remained  .a  final  profit 

$5,000,000  issue  of  6%  first  mortgage  jne.  Tho  annual  reports  and  finan-  for  the  period  of  $1,038. 
oi's?  *9®®*^®'  flal  statement  made  public  a  short  The  showing  was  cut  down  bc- 

-1.37  The  board  is  now  composed  as  fol-  time  ago  received  the  approval  of  the  cause  of  the  absorption  of  charges  | 
30,5  lows:  Chairman.  J.  F.  McPherson:  shareholders.  against  the  nuber  2  garage.  Had, 

26.9  President,  Charles  Burns:  Treasurer.  gjj.  ukarles  Gordon,  president,  ex-  these  not  Iieen  charged  up.  net  pro- i 


6 198  “>87  19  0  D®®i'S6  a.  Ross;  J.  K.  Muir,  A.  C.  pressed  his  regrets  at  Mr.  Macau-  fit  would  have  been  $3, 676  greater.! 

6,’824,'si5  43.58  Ashforth.  Marco  Leon,  Harry  Ix)w  fay’s  decision  to  retire  and  also  the  or  $4,714.  Tn  the  four  months  the; 


119.265,558  —16.2 
119.261,197  -J-  3.5 
3.004,361 


330,551  —57.0 
166.7  —  3.1 


and  D.  G.  Scott;  Secretary,  J.  L.  E. 
Price. 

MAIN  SOURCES  OF  WEALTH. 

Toronto.  Reporting  upon  the  varl- 


appreclation  of  the  other  directors |  company  also  earned  $2,500  saving,- 
for  their  association  with  him.  Mr.  ion  royalties  on  Ihe  building  recently  | 

Macaulay  has  been  a  director  since  I  constructed,  whicli  amount  is  not ; 

the  organization  of  tho  present  com- j  shown  or  included  in  the  building! 
pany.  I  eost,  and  $5,000  royalties  sold.  | 

Mr.  Macaulay  complimented  the  I  which  latter  figure  has  been  written  ; 


ous  to  which  the  wheat  pool  • — in  each  caae  refers  to  P.C.  of  |  ous  main  sources  of  Canada’s  wealth,  shareholders  upon  the  board  of  di-joff  against  patent  riglits. 

ted  public  attention  to  its  vln-  lncrea.«e  or  decrease  over  level  of  cor- j  in  the  Toronto  Board  of  Trade  Jour-  rectors  which  has  been  named  to  I  'rhrough  the  head  office  the  ooni- 


ion  at  Washington,  wheat  prices  responding  period  in  previous  year, 

BEAUHARNOIS  POWER. 


on  the  Winnipeg  Exchange, 
r  the  current  week,  December 


nal,  the  Citizens’  Research  Institute  administer  the  affairs  of  the  com- 1  pany  sells  royalties  and  builds  addi- 
notes  that  manufactures,  at  the  end  pany.  Referring  to  business,  he  lional  slructures,  and  all  such  ad-' 
.of  1927,  had  a  net  production  of  said,  “The  prospects  are  good.”  I  ministration  expenses  are  rharge-j' 
This  week_  there  was  listed  on  the  I  about  $153,000,000  more  than  agri-  The  board  of  directors  will  now!  able  against  royalties.  The  figures', 

culture,  while  the  two  groups  toge-  consist  of:  Sir  Charles  Gordon,  Wil-  above  mentioned  are  taken  from  thoM 


t  closed  at  $1.36  Winnipeg  on  Montreal  Curb  market  1.791,000  |  culture,  while  the  two  groups  toge-  consist  of:  Sir  Charles  Gordon,  Wil-  above  mentioned  are  taken  from  tli 
iber  18,  compared  with  $1.35*A  shares  of  Class  "A”  common  stock  (her  represented  80  per  cent,  of  Can-  Ham  McMaster.  J.  W.  King,  F.  G.  audited  statement  of  the  company. 


Affaii'ft  of  the  company  are  inter-; 


ecember  11.  ®I  Di®  Beauharnois  Power  Corpora-  ada’s  liquid  wealth.  The  following  Daniels,  Abner  Kingman,  Ross  H.  |  Affaii'ft  of  the  company  are  inter- 

classes  in  North  America  want  tion.  The  ticker  abbreviation  is  “B”  figures  of  net  production  show  the  McMaster.  IValter  Molson.  N.  M.  esting  beeause  of  the  fact  that  tlie 
e  the  Canadian  and  American  The  Bankers  associated  with  the  re-  growth  within  the  five-year  period:  Yuile,  Ralph  King,  F.  W.  Ross  and  Number’  1  garage  is  used  by  many 
t  surplus  sold  out  at  high  prl-  cent  financing  of  this  corporation  1922  1927  inc.  senator  Raymond.  members,  of  tlio  financial  community 

ut  there  is  the  same  old  differ-  reported  that  sales  of  “A”  common  1 143  693  525  1,483,043.000  29.1  _ _ _ _  in  Montreal,  and  also  because  the 

between  buyers  and  sellers  were  made  in  unlisted  section  of  the  poregtry  ’266!406!716  ’3ii!9i5!i63  i7!o  ~  '  company  has  made  its  shares  avall- 

cannot  be  reconciled-  market  at  between  16  and  17,  with  Fisheries  4i,800,rio  49,497,038  18.4  tion  220,460.235  317,344,127  44.2  able  to  its  customers,  such  share- 

Federal  Farm  Board  is  a  very  the  closing  quotations  around  12  fol-  T'!"'?®'"*  iii4'?97'24?  84  ?  *  ni!  n--.8 ‘><;(-  -x  ,,,  non  o- e !  fustomers  being  entitled  to 

lous  plan,  designed  by  the  Am-  lowing  transfer  to  the  listed  sec-  Bjgc.  pow.  62, 178.179  ‘104’, 0331297  67!3  Mammae-  •  -  •  ■'  I  special  discounts  on  their  monthly 


<4,174,000  27.8 


s  to  got  maximum  prices  for  tion. 


turers  1,198,434.407  1,635,923,936  36.5  statements. 


members, of  tlio  financial  community! 
in  Montreal,  and  also  because  the  j 
company  has  made  its  shares  avail¬ 
able  to  its  customers,  such  share¬ 
holding  customers  being  entitled  to 
special  discounts  on  their  monthly 


€UTL€€r  r€E?  THE 
SECHKITy  MAErETS 

We  have  prepared  a  bulletin 
dealing  with  the  present  con-  > 
ditions  and  future  outlook  of 
the  security  markets,  including 
a  list  of  securities  which  should 
have  considerable  resistance  to 
business  depression  and  offer 
excellent  possibilities  for  .  the 
future. 


A  copy  win  be  mailed 
upon  request. 


Harley,  Milner  Co. 

350  Bay  Stract.  TORONTO  -  Telephone  ADefaude  907 1 

HAMlLTONoLONDON— ST.  CATHAIUNBS -WINDSOR  -  HAUFi^X 


City  of  Montreal 

43^%  Gold  Bonds 

To  be  dated  January  1,  1930.  Principal  and  semi-annual  interest 
payable  in  gold  coin  at  the  Agency  of  the  Bank  of  Montreal. 
New  York,  or  at  the  office  of  the  Treasurer  of  tlie  City 
of  Montreal.  Coupon  Bonds,  denomination  $1,000, 
registerable  as  to  principal. 

These  Bonds,  issued  for  waterworks,  bridges  and 
various  local  improvements,  are  the  direct  and  general 
obligations  of  the  City  of  Montreal. 


Maturity 

January  1,  1950 
January  1, 1970 


Price  Yield 

94*  6  and  interest  4.93% 

93  and  interest  4.90''rt 


It  is  expected  that  delivery  in  the  form  of  definitive 
or  interim  bonds  will  be  made  on  or  about  January 
10,  1930. 

Descriptive  circular  on  request. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

llArbour  3121 


Fixed  Income 
Well  Secured 


Stock  Bonus  and 
Purchase  Warrants 


Beauharnois  Power 

Thirty-year  6% 
Collateral  Trust 
Sinking  Fund  Bonds 


Full  particulars  on  request 

Geoffrion  &  Co. 

Investment  Securities 
231  Notre  Dame  Street  West 

■1m  CBiuKla  Cament  BuUdIna 


QUEBEC  PARIS 

93  St.  Peter  Street  4,  rue  VIgnon 


OTTAWA 
IS  Elfiln  Street 


Bulletin  No.  6. 

Diatomite  Products  Limited 

Tlic  Company  U  prrparinB  to  recover  eoine  lau.UUO  tunn  of  Dlato- 
mltc  from  three  liikee  near  Hnnfevllle.  Ont<irlo.  The  market  for  It 
lies  in  Onfnrlu  within  24N>  mllee  In  ulmoet  unlimited  quunlltiru  uiid  at 
fixed  prieee  ueeordliiK  to  irradc. 

lllatomltr  In  priirllcully  pure  Sllieu  In  eelluliir  form  luid  l«  put  to 
Innnniernble  iniiniifueturinK  uee».  It  NellK  from  iMtO.UU  to  SZaS.OO  per 
ton  in  Toronto  iiiid  owlnic  to  ideal  <.onililloii!«  exlMtins  <i|  the  Com- 
puny’K  plant,  m-overy  eoetii  ehonld  not  eveeed  Sl.'hOt)  per  Ion.  The 
Company'*  offlclaU  eMtImale  ii  net  oiM-rnlliiK  profit  of  fLOO.OU  per  Ion 
with  onrnliiK*  eqiinl  lo  fifty  ernta  per  .hiirr. 

Full  Inforniiitiou  U  available  on  thl.v  most  iitirarllve  looue  by 
ii  rltlnK  to  I  ' 

BARCLAY-MORTON  LIMITED 

906.  Central  Bldg. 

TORONTO. 


BEAUCHAMP-BEIQUE,  UMITED 

Stock  and  Bond  Brokers 
Orders  executed  on  all  exchanges 
750  Place  d’Armes  Hill,  Montreal.  Tel.  MArquette  9366 


THE  FINANCIAL  TIMES,  MONTREAL,  PEOSMam 


TRUST  FUNCTION 
A  PRIMARY  DUTY 
YOUNG  PLAN  BANK 


fill  role  biivc  been  forcciist  Tor  it. 
It  is  the  loKifiil  result  of  hankins  ■ 
liroi;re.s!i  atui  the  coping  stone  of  the 
edil'icc  of  the  financial  organization 
of  the  world,  .lust  as  in  most  coun- 
trie.s  of  the  world  the  lianking  sys¬ 
tem  has  been  given  coherence  and 
leadership  and  made  stronger  and 


lUUnUfLflH  D/illR  leadership  and  made  stronger  anu  A  prominent  figure  In  the  buslncs.s  fu I  business  enterprise,  but  a  grace- 
more  economical  by  tlio  establish-  ^Vinnipeg  during  the  past  20  ful  and  beautiful  structure  as  well. 

_  ,  ,  ,  "d”  j  d  I  i  d'cnt  of  a  central  bank  or,  at  least,  years  .1.  W.  W.  Stewart,  former  preal-  - 

Pror.  John  i.  Uay  Ke&iards  oank  of  tbo  central  banking  principles  jent  and  general  manager  of  the  Senator  Donat- Kaymond,  who  has 
For  International  Settlement  in  the  worl<l  as  a  whole  is  there.  ;\i,,iiareh  Dife  A.sbtirance  f'o ,  is  leav-'  Just  been  elected  a  director  of  the 

ns  Pi-omiKin«T  Fxneriment  co-ordinating, :  t|,p  western  city  shortly  to  take  Dominion  Glass  fouipany.  Limited, 

“  I  steadying,  and  strengthening,— per- ;  ,jp  j,(j.  r^.siftenee  in  Toronto.  Owing  is  a  well  known  figure  In  the  indus- 

LOCATION  NOT  FINAL  I  eventually,  establishing  a  la-  j|]  f,oalth  Mr.  Stewart  resigned  trial  and  bnsines.s  life  of  Montreal. 

contred  of  the  Pd''‘’oaslug  ,  j  j,i,e  ,,go  the  active  direc- 1 

r:nar><-;!il  Alifnnnmv  rtf  r'emnAnv  df  gold.  Th^sc  are  big  cluiiuf '  pf  coinpany,  although  ho  wiT 

Financial  Autonomy  of  Germany  hig  hopes,  but  they  are  clreum-  continue  as  viee-presidont  and  direc 
Restored — Responsibility  For  spectly  foreshadowed  in  llio  \ouag  ,1,^  organization.  On  Thur.s 

Transfer  of  Payments  Rests  ...  .a  •  ‘iny  of  last  week  ho  was  the  gues 

^^'^th  Reichsbank  :  expejhn^nl  ''inZf  ui."ried'  Held'  I 

.  III  .in  xnmiyt  inm.  i  offioo  staff  of  tlic  Company 

-  '  ,  Ihn  centralization  of  tJic  world  s  pold  I  _  x..h;«h  /ir.r..icirtTi  i.n  uuc  np««£>n*n 

A  fair  interpretation  of  the  plan  of.  reserves  in  it.s  keeping  would  1  ,Xact?ve  deslf  se^^^^ 

the  Lank  for  International  Settle- ;  der  pos.slblc  and  «afe.  when  nece.s- , 

iiienf  was  given  by  Profe.ssor  .Tohn  P.  I  a  of  credU  j  „^rieral  manager  of  the  company 


PROMPT  ACTION 
TRUST  OFFICERS 
IS  COMMENDABLE 


Transfer  of  Payments  Rests 
^^'ith  Reichsbank 


Canadian  General  Investments  2,036,900  bushels.  '  ^Mwwu**iiig  w  •^icwnanips 

Reveals  Position  of  Com*  High  Hopes  On  Prairies.  tinues  to  Show  Beneficial 

pany  After  Slun:p  While  the  Dominion  Bureau  of  Results 

_ _ _  ..  I  Statistics’  figures  indicate  marked  _ 

RECOVERY  EXPECTED  |  in  jhe  vaiu^^ot  the  west-  HEMLOCK  TO  AUSTRALIA 

Torenlo  Dure...  The  Klunnclal  I  ‘‘oPf,*  Vancouver  Bureau  The  rluaudal  Tl» 

Toronto.--  The  prompt  o^'ho  sub^StKlIv  imnro^^^^^  Vancouver.  -  Subsidised  steau 

direclors  of  (  anadian  General  In-  siiosianiiaiiy  improved  should  _i,i„ 


previous  cstlibate  of  September  26th.  n  £% 

The  acreage  upon  which  their  com-  K  L  ^|*|*|l|Nlu 
putatlons  was  based  was  2,114,060 

less  than  the  government  figures,  DDAAniiMIH/'  Ali 
their  calculations  being  computed  ou  DAvAl/ElllAu  vf 
the  acreage  which  they  c6naider  was  mm  « 

actually  threshed.  The  Association’s  CyPAkI  MA  lgl[  liT 
estimate  of  the  coarse  grain  crop  In  IjAI  V A 1  1 

the  west  was:  oats,  138,114,400;  bar-  _ 

'  IS  ?S;r, SubddiriD,  of  St«umhip.Co. 


Day  before  the  V'anadia’n  t'lub  of  i  ao'i  thus  avoid  that  rtiriefinitely 
Montreai  who  took  a  favorable  \dew  j  long  stretch  of  falling  pricc.s,  with 

of  what  be  termed  “a  great  and  pro- 1  all  their  depres.sing  infliienee  on 

rnisin"  experiment  ”  |  trade,  which  otherwise,  and  failing 

Opimsitioii  and  dislike  fo  the  am- i  the  discovery  of  new  gold  luinrs,  is 

bitious  proiio.^al  for  what  Professor  j  thought  by  many  to  be  inevitable. 

Day  termed  a  super-bank  was  re- 1 

garded  as  r.atur.il.  coming  from  j  nf)  A|\|fi^tr| Alt  AP 
central  banks  which  fear  it  may  eo' (  rAv|/UL  1 11/11  Uf 
croach  on  their  preserves.  Location  | 

at  Basle  may  be  temporary.  j  ID  AN  ANA  QTDDI 

The  primary  duty  of  the  bank  is  lAvll  Alii/  iJIIjCiL 
that  of  a  tru.stcc.  The  Young  plan  evuurvwuvev  vuvvi 

provides:  The  bank  shall  be  trustee  m|AV|r\  |]|ir|  |N|l 

of  the  creditor  governments  in  deal- j  ullviTU  l/Uvl^lllLl 

ing  with  fhc  German  annuities  and  j  _ _ 

shall  have  such  general  powers  of  i  In  r’anajla 

administration  consistent  with  the  ^ov^ber  Output  m  Canada 
plan  as  arc  necessary  to  the  prompt  |  Gives  Meel  Ions 


while  W.  A.  Matheson,  president,  wa;  ^ 
one  of  the  speakers.  Mr.  Stewar 
.spoke  appreciatively  of  the  loyalt; 
of  the  staff  and  expressed  his  regre 
that  hid  active  connections  were  to 
cease.  During  his  regime  the  .Mon¬ 
arch  life  made  steady  and  substantia 
progress,  and  is  now  numbered 
among  the  most  aggressive  of  the 
younger  insurance  organizations  In  ; 
Canada.  I 


During  the  last  five  years  of  To¬ 
ronto’s  outstanding  growth  few  men 
have  made  as  lasting  a  name  for 


RECOVERY  EXPECTED 


tinues  to  Show  Beneficial 
Results 

HEMLOCK  TO  AUSTRALIA 


Subsidized  steam 


v;sVmen;  'T-i'ist" “'l;..*..  and  S^eondl  Wronger  market;  prevail,  as  expect- 

f;.inddi.iii  General  Iiivesfnuuit  Trust, !  f*?-  during  the  first  halt  of  next  year.  J^-orbi  ^  Ivp  hee^  Tifee^lsRf.nMa 

Ltd,  in  fiaiik'v  revealing  the  posi- !  •^be  government  figures  also  do  not  "il',,*?*''*  7^^  ,  ”  successful  tba 

tlou  of  the  conVpanios  to  sharehold-  Mubc  into  account  the  large  carry- 


In  spite  of  the  dksappolntments  ’’’■“J'*® 

oni  thi.s  venr’«  bnrvp«.«  ore  further  the  markets  that  have  bee 


tlou  of  the  coiupanios  to  sharehold-  <ubc  into  account  the  large  carry-  '‘““‘Y”""* 

era  is  worthy  of  comment.  That  uver  from  the  previous  year  which  rnoo?3fa  ai  * 

shareholders  were  made  aware  of  presumably  will  be  marketed  at  eu- 1 ‘“^7'®®®  T,®'  „  7®’,, 

the  exact  position  of  the  two  com-  hanced  values. 

panics  follow  ing  the  severe  slump  in  In  spite  of  the  di.sappolntnients  ? ®®7i, 

the  market  in  geneial  is,  highly  ‘  from  this  year’s  harvests  farmers  j  Y  have  bee 

commendable,  and  is  worthy  of  em-  remuiA  cheerful,  with  hopes  running  developc-d  largely  as  a  result  of  th 
Illation  by  other  Canadian  invest-  high  that  the  1930  season  will  see  governments  co-operation  In.  provid 
ment  trusts,  wlio  have  not  yet  made  their  position  materially  improved.  Jus  the  ship  services.  This  week  sa 
known  their  condition  to  sharehold-  A  large  amount  of  fai,  plowing  and  |bo  departure  from  Vancouver  of 
CIS.  new  breaking  has  been  done,  and  1®®*!®  Australia  whos 

The  eai-nings  from  all  souvccs  of  there  are  Indications  that  the  acreage  business  v^ll  be  to  build  up  sales  o 

Canadian  General  Investment  Trust,  to  bo  put  under  crop  will  again  be  ®'''^'®b  Columbia  lumber  In  tba 
Ltd.,  and  Second  Canadian  Invest-  increased.  Much  moisture  w'as  frozen  uounfry- 

ment  Trust,  Ltd.,  have  been  well  into  the  ground  as  u  result  of  the  One  of  the  chief  objects  of  the  mis 

•ibovc  the  dividend  requirements,  bui  late  fall  rains,  a  favourable  omen  *^®  develop  a  market  fo 

aaper  losses  which  have  been  indi-  I  for  the  start  of  the  next  crop  year,  bemlock.  Australia  at  present  buy 
eated  in  letters  to  shareholders  of  j  Despite  the  poor  export  demand  quantities  of  hemlock  froi 

:ho  respective  companies  have  been  wheat  prices  are  still  running  about  ^'bropean  countries  and  It  is  believe 
of  such  a  nature  that  payment  of  dl-  twenty  cents  over  this  time  last  year  British  Columbia  mills  may  b 

I  vidends  under  the  present  capital  _ _ _ _  ^  '  able  to  compete  in  price  with  th 


and  complete  exercise  of  its  duties 
in  that  respect.  The  organization 
committee  shall  draw  up  appropriate 
forms  of  trust  agreement  between 
the  creditor  governments  and  the 
bank. 


Gives  Steel  93,648  Tons 
and  Pig  Iron  91,409 

ELEVEN  MONTHS  HIGH 

November  production  of  pig  iron  in 
Canada  at  86,516  long  tons  was  5% 


The  trust  functions  of  the  bank  .ye  total  of  91.409  tons  for  Oc- 

?ivcn  in  the  report  of  the  V oung  plan  m,  j  i-  .  •  .v,  t  i 


under  eight  heads:  — 

(1)  Receiving  and  disbursing. 


tober.  The  decline  was  in  the  basic 
and  malleable  grades;  basic  iron 


(2)  Receiving  from  Germany  the  dropped  to  59.914  tons  from  63.yi 

various  certificates  and  obligations  tons,  and  myieable  ••'on  to 
provided  for  in  the  plan.  f'Tm  9.084  tons,  vv-h  le  fou^ry 

(3)  Receiving  and  distributing  the  19,41-  tons  from 

service  of  the  German  annuities.  19^14  tys. 

(4)  Performing  functions  as  re-  For  the  eleven  months  y ding  No¬ 


tion  as  Hebry  Falk,  who  has  now  at-  He  is  president  of  the  yucen’s  Hotel  ‘  innrtvitnhte  * 

tained  a  position  whye  he  is  re-  Limited  and  has  a  s''hs|antial  inter-  persistent  de'cline'ki  values  of 

garded  y  one  of  the  leading  bui  d-  fst J"  the  Windsor  Hot®  Ltd  securities  held  is  no  criterion  of  the 

ers  of  Canada,  and  more  especially  is  a  director  of  the  anudian  B.ya  believed  that  the  rc- 

-  'rrI,77f-nrnor-.fUin^nPr^^^  *djustmcnt  in  market  prices  has 

Timu'  '■bb  its  cour.se  and  that  from  now 
fo’-'^ard.  having  regard  to  the  stand- 
'bS  of  fhe  securities  held,  there  is 
A«  '•eason  for  hope  that  the  general 
-  ‘  ompany  of  a  •  <-  /,,  ®  I  movement  will  be  upward.  Holdings 

m  '  ^  reiri?e..”h^Ts‘’rnown^a7and  'wide  |  oMhe  company  include  bank  stoc^ 

registered  Holstein  cattle. 


ANOTHER  BIG  YEAR 
FOR  CAR  COMPANY 


•  .rt  ,  i  ,  ij  f  I  vidends  under  the  present  capital  _ _ _ _  '  able  to  compete  in  price  with  th 

November  Output  m  Canada  t  iebiselvos  in  the  worm  y  const.-uy  ,  f  structure  w.is  regarded  by  the  man-  -  ^  European  producers  because  of  th 

r>: - c»..-i  t -  Ition  as  Hehry  Falk,  who  has  now  at-  H®  P-®®';^®"^  of  the  yucen  s  Hotel  I  inadvisable.  *  ANOTflDD  Dir  VDAD  fb®t  that  the  market  for  hemlock  1 

t>Kt  r  T  Tlic  pcrslstcnt  decline'ki  valucs  of  APIUI  null  i/lu  I  LiAlt  Canada  is  very  dull  at  present.  As 

f,  dLn’Rnnk  securities  held  is  no  criterion  of  the  ^  ,  result  of  the  gradual  exhaustion  ^ 

Tifio  futuie.  It  is  believed  that  the  rc-  pAD  fAP  TAMPA  NV  the  Douglas  fir,  cedar  and  othi 

antce  and  Trust  Cornor-if  ion  of  Can-  <b  market  prices  has  f  VA  vnit  i/Uml  All  1  coast  species  of  timber.  British  Co 

7da  the  NatTonn  ®®“''®®  _  unibia  mills  are  being  forced  to  tak 

ed  tTie  Canada  Fire  insu-  ance  Com-  forward,  having  regard  to  the  stand- I  Period  of  Canadian  Car  obt  an  increasing  percentage  of  hei 

nanv  inrthe  Imnevl  1  fc  Assi"r-  *bS  of  the  securities  held,  there  is  I  "  Canadian  Car  to  find  a  market  for  this 

ance’comnanVoT^Canncli  As  the  '■e«®on  for  hope  that  the  general  Opens  With  Large  Volume  one  of  the  Industry’s  chief  problem 
owner  rRavmondule  f?rm.  at Vant  movement  will  be  upward.  Holdings!  of  Work  The  Canadian  government’s  sc 

dreil  Que  he  is  known  far  and  wide  ®f  t^®  bompanj  include  bank  stocks,  - -  vice  to  the  northeast  coast  of  Sou 

as  a  breeder  and  raiser  of  high-class  ’^“7®  show-n  the  same  de-  The  annual  meeting  of  Canadian  America  has  also  provided  Brltl 

registered  Holstein  cattle.  clines  as  the  general  run  of  yocy.  Car  &  Foundry  Conipajjy,  Limited,  Columbia  with  an  ImporUnt  expo 

_  Revenues  from  the  company  s  in-  marked  the  closing  of  the  most  sue-  outlet  for  its  products.  Seventy-D 

Sir  Frederick  Williams-Taylor,  y®®fments  have  not  byn  impaired,  cessful  year  in  the  history  of  the  lumber  mills  in  B.  C.  profited  fro 

vice-president  of  the  Bank  of  Mont-  Interest  ana  company.  Of  equal  importAce  to  this  service  last  year,  and  B.  C.  lui 


gards  deliveries  In  kind.  '/biber  30  1929,  ty  cumulative  yo-  ' 

(5)  Dealing  with  the  measures  of  P  ^  ' 

S  XS  “iVusM  OTier  the 

trust  agreement.  the  '^646  500^  ton!  reported  ^for  '^the  ZM.  ‘ 

special  ^*reement^  trustee  under  eleven  months  of  1927.  This  - 

ot*h  editor 

man  government,  or  a  central  bank.  ®f  ^bd  69,656  tons  of  jMlib. 

rt  J  T.  malleable  iron. 

fompared  HIth  Dawes  1  Ian.  Production  of  ferro-alloys  in  Can-  jMHnHUH 

Under  the  Dawes  plan  which  oper-  during  November  amounted  to  '  ’ 

ated  under  a  general  board  of  con-  -  ^  gjig^t  decline  from  the 

trol,  with  an  agent-gyeral  as  my.-  7  §74  tong  October.  For  the  year  q,  Toronto  He  has  erected  in  a 
ager,  that  board  had  y  carry  the  ^^te  production  totalled  73,024  tons  ygry  short  time  more  first-rate  high 
responsibility  for  transfer  of  pay-  gg  eleven-month  output  Se  structures  Xu  S  othe^Sfn 

,  ....  of  40,073  tons  in  1928.  !  in  thg  Dominion. 

Under  the  ^oung  plan,  as  pointed  Production  of  steel  ingots  and  di-|  „  ,  , 

out  by  Professor  Day,  the  financial  rect  steel  castings  during  November  1  .*7®  a  ynius  ayarently  for 
autonomy  of  Germany  is  restored,  and  reached  the  lowest  point  for  the  year  | 

responsibility  for  transfer  of  funds  to  date  at  93,648  tons.  This  output  j  ®5’  i 

rests  upon  Germany.  was  19%  under  the  115.674  tons  ofPbilding,  wa.s  erected  on  f^®  ®1*®  ®! 

An  annuity  trust  account  will  be  I  tjjg  previous  month  and  14'^©  less  ■ ‘7®". ‘7  ®y®®®’,®’  f^®  ^YfbP'*^bf®^bbd 

kept  by  the  bank  and  credit  will  be  than  the  total  of  108.463  tons  reported  !  ®';^J®rtref7S^  H^  n^xt  XuThe 

given  Germany  for  payments  as  re-  for  November,  1928.  The  decline  |  " 

ceived.  These  payments  are  to  be  from  October  was  mostly  in  steel  ib- j  "7®®/  ^^b^Pf"®®®  ^  (Xen- 

in  reichmarks  starting  with  <42,800,-  gots  which  dropped  to  89,135  tons !  X^  ®®®b®  (P,®idVe  These 
000  rms.  for  the  seven  months  ending  from  110,165  tons,  but  steel  castings  jj®  ‘X  '^®  iuT^rious  and  beauGful 
March  31.  1930  and  1.707.900.000  rms.  also  receded  to  4.513  tons  from  5.509 

for  ihe  following  year:  1,860.000.000  tons  t  the  f iney  moue.-n  ap.u tments  m 

f7-  *1,0  11  u.as  ™  ...  _.u _ A®"’  'orb  City.  Perhaps  more  than 


""sp^  SMB"  real,  according  to  the  London  Stock  bt^btbbbs.  the  many  shareholders  present  was  ber  was  extensively  used  in  co 

'  Exchange  Gazette,  has  received  a  ‘  the  statement  made  by  W.  W.  Butler,  struction  work  la  the  oil  fields 

'  warm  welcome  in  London  from  all  TAAA  CUAU/INT  president,  that  orders  already  booked  Venezuela. 

,  Anglo-Canadians,  who  remember  him  \lK/vl/  tjUviflllU  three  montas  of  the  new  - 

as  London  manager  of  the  bank  be-  ^  H®®®*  y®®r  indicated  the  showing  for  Oriria  With  Other 

fore  the  war.  Sir  Frederick  pro-  ADVriDM  DAPDD  the  current  year  should  be  equally  as  ,?,**“*  . 

poses  to  settle  In  London  for  at  l/AllgLiil  I  Al  JuA  satisfactory  as  in  the  previous  per-  Makers  Oil  Tariff  ISn 

V  least  a  few  months,  and  he  is  taking  _  lod.  - 

'’*****^^'MLf;  ;  a  very  keen  Interest  in  Anglo-Can-  p.  .  v.»-  n..»  submitting  the  annual  report  to  (Continued  from  Page  1) 

MA.BL  -  bdfan  financial  affairs.  shareholders  Mr.  Butler  drew  atten-  individual  models  and  not  averag 

,ju  jTrt  *  Operating  Front  tion  to  the  many  changes  that  were  over  several.  It  is  claimed  In  tl 

W.  R.  Moreland  who  succeeds  J.  C.  of  $338,490  “ow  apparent  in  the  sUtement.  Due  connecOon  that  a  company  makl 

.  Stanton  as  manager  of  the  Montreal  ■  t®  the  arrangements  the  company  several  models  of  various  prices 

lit  wBBWMBBWB  city  division  of  the  Sun  Life  Assur-  Good  results  are  shown  in  the  had  made  to  pay  off  all  its  bonds,  the  able  to  secure  the  drawback  on  ctJ 

ance  Company  of  Canada,  has  been  first  statement  of  the  Dryden  Paper  preferred  stock  now  occupies  the  of  less  than  the  required  Canadh 

for  some  considerable  time  past  Company  since  the  lifting  of  the  position  formerly  held  by  the  bonds,  content  through  the  bulking  of  1 

He  has  erected  in  a  assistant  to  Mr.  Stanton  in  this,  one  receivership  December,  1928.  Oper-  as  a  first  lien  on  all  the  assets  of  ported  parts  for  drawback  pi 

,  Tr,,..-o  fi*o*-*n*/.  atlng  profits  are  shown  at  $338,490,  the  company,  while  the  common  poses.  Ford  proposes  also  that  t 

miscellaneous  revenue  at  $13,332,  stock  had  been  advanced  to  the  posi-  customs  duty  be  levied  on  the  ret 

making  a  total  income  of  $351,823,  tlon  previously  held  by  the  prefer-  price  instead  of  the  wholesale  prl 

After  deduction  of  $100,118  bond  red.  Paying  off  of  the  bonds  had  in  the  country  of  origin.  ' 

and  debenture  interest  there  is  also  eliminated  the  very  heavy  pro-  Recommendattons  Boqnlnd. 

I  shown  a  net  profit  for  the  year  of  visions  that  had  been  necessary  for  _  ...  ..  v  *  .u  7 

i  $251,704,  from  -which  amount  there  sinking  fund  and  left  a  large  proper-  ,  Several  times  throughout  the  he 

I  is  further  deducted  $100,000  provl-  tion  of  earnings  available  for  the  ^ 

I  Sion  for  depreciation  and  depletion  preferred  and  common  stocks.  On  ° 

'leaving  a  surplus  of  $151,704  to^be  this  account,  he  was  pleased  that  the  fTf®  .fr 

carried  forward.  company  had  been  able  to  so  reaAilv  ^^®  ®'PPy®®®li  of  budget-making  tlr 


real,  according  to  the  London  Stock 
I  Exchange  Gazette,  has  received  a 
I  warm  welcome  in  London  from  all 
Anglo-Canadians,  who  remember  him 
as  London  manager  of  the  bank  be¬ 
fore  the  war.  Sir  Frederick  pro¬ 
poses  to  settle  In  London  for  at 
least  a  few  months,  and  he  is  taking 
a  very  keen  Interest  in  Anglo-Can- 
adfan  financial  affairs. 

W.  R.  Moreland  who  succeeds  J.  C. 
Stanton  as  manager  of  the  Montreal 
City  division  of  the  Sun  Life  Assur- 


for  the  year  ending  March  31,  19321  p,-,r  the  eleven  months  ending  No-! 


any  other  man  he  sensed  the  move 


and  increasing  up  to  .  042,800,()00 ,  yeniber,  the  output  aggregated  i.-jof  Toronto'.s  business  centre  west- 
01-  the  year  ending  March  31  1940.  {  297.273  ton.s,  an,  advance  of  14%  over  Yonge  street,  and  in  192(1 

IZ  "  •77“''  ^  o  L137.160  tons  made  dnrj„„,y  ,,  Guilder  of  some  vision  could 

19bf.,  with  payment  of  -,4.8.800,000  [  jng-  the  corresponding  period  of  1928  foreseen  the  astonishing  rise  of 

J  .-I.  .  .1.  T.  •  I.  i  turn  was  40%  greater  than  street  from  a  mean  side  street 

It  will  be  recalled  that  the  Reichs- .  tfjc  production  of  811,390  tons  re-  fo  n  thundering  avenue  of  couimcrco. 
liaiik  was  establi.shed  with  capital  of  I  ported  for  the  first  eleven  months  of 

«'><if.  nan  linn  ^snn  nnn  nan  r.  Ml  hv  ioot  't*,.-..  in.  ''' 't®  prophetic  foresight  Heniy 


$200,000,000  (800,000.000  G.  M.)  by  in27.  This  year’s  output  to  date  In- 1  '7 ^ 

sale  of  German  bonds  in  Allied  conn-  eluded  1.233.154  tons  of  ingots  and  ' !,®  ^  ®^®®®7^?,  ®Y^  a •'i^  a 

tries  and  the  United  States.  Under  64.119  tons  of  direct  castings®  | '  tL.  tXe 

the  Dawes  plan  pa.vments  were  in  _  -.Sheppard  streets  ly^ng  before  the 

f7'"rcrchMXk"' Heuco  ''ujon  '’Ihe  CcIaneSC  HaS  Enjoyed  , he”"fores7w“thc  neTTXrthTtVill 

Ueic.h.shank  resUs  the  respXlbility  Wide  Sales  Growth  ,  irThe'’?onco'irse‘:’‘"‘^^^  Ihe  sX^f 

for  mainlauiing  the  mark  at  or  near  -  'his  crowning  achievement,  the  26- 

I'®''-  .  .  ,  _  .  (Continued  from  Page  1)  |  storey  Victory  Building,  he  chose  80 

(aiutul  Ui  1  no  l»a  K.  acetate  to  finished  fabrics  which !  Richmond  street  west.  This  tower- 

Af'^rding  to  the  terms  ot  ne  main  revenue  producing  j  ing  giant  will  be  not  only  a  success- 

1  oung  plan.  Iteni.  The  comnanv  has  more  than 


RecommendationR  Botnilnd.  I 
Several  times  throughout  the  heJ 


ease  as  soon  as  possible, because  I 
the  approach  of  bu-dget-raaklng  tin 


carried  forward.  company  had  been  able  to  so  readily  ^  frZ.  fw/V 

The  remarks  of  the  Jresldent  of  pay  its  dividends  to  common  stock  ii  YXptea  I 

the  company,  .1.  H.  A.  Acer,  to  the  shareholders  and  did  not  think  there 
shareholders  follow  m  part:  would  be  any  difficulty  in  earning  f 

“During  the  past  fiscal  year  the  dividends  on  both  classes  of  stock.  ‘®  ^7  ^v,  JXrtnr'nmonf  a  v  iM^rl 
company  ha.s  been  taken  out  of  re-  m  referring  to  the  record  earnings  ^  " 


ceivership  and  the  bank  loan  and  all  made,  Mr.  Butler  pointed  out  that  this  read  'XtSm^ent 

the  old  funded  indebtedness,  have  was  verv  lareelv  due  to  the  efficient  AKr*®uHure,  read  a  statement 

been  retired  imd  all  interest  thereon  organization  fhc  company  pos.sessed  ^uXlaUons  Xdl“dufi^^^^^ 
paid.  The  receivership  ended  In  <,  various  nlants  He  cnnsiderefi  observations  made  during  the  s 

December.  1928.  and  the  new  financ-  4^0  showing  nfoved  the  organTzIftloS  ‘’'®®  chairman  Mo< 

ing  was  comnleted  in  April  1929  showing  proved  the  orpnizaUon  ^  exception  to  the  i 

"a®  ®®®ond  to  none,  not  only  m  Can-  Kho„l,i  be  dl«cn 


have  foreseen  the  astonishing  rise  of  December.  1928.  and  the  new  financ-  4^0  showing  proved  the  organization  TvertvXkX^enX^^ 

Bay  street  from  a  mean  side  street  ing  was  completed  in  April.  19-9.  gpcond  to  none,  not  only  in  Can-  n^V'imXfafiX  Xnbf  he  discc 

to  a  thundering  avenue  of  couimcrco.  lor  this  fiscal  year  the  net  earn-  j  but  anywhere  in  the  world  and  Hiat  importations  should  be  disco 

Wfth  prophetic  foresight  Henry  I  ‘^®f®'.®  ^  Sen  tsTnX  vI^as  offering ^  adTust'fho  general  Tariff 

1  alk  chose  the  present  '  site  of  ^bia  j  preceding  year.  company  import  trade  from  United  States! 

I  (oncoiir.se  Building  at  Adelaide  and  |  “oXg  to  change  of  management  ’^®®^<7®  ‘^®  *’®®*  Great  Britain.  If  he  thought  that  s 

VoT'n’^PIannXT’onimission  existed. !  of  the  mo.st  Important  divisions  of  doe  to  termination  of  the  receiver-  fo 'carrvXe  orgXUtlon  Intact^X-  In®  ToXmendatlonrto'*the'’j 

hT»  Sdt;  l%nL‘„"L  h.,  J,.,t  r.llrdd  after  ItaSned 

:),l.'';”roS"“hl.veme„',':''  th^dSl  |  JeSJtottL  P<-r,°a  plrloP  tran.lli'oT  ;X"we™JlceT.er”  wT  eTe^toel 

I  Storey  Victory  Building,  h^e  chose  80  term  of  his  management  the  agency  .'X  <7'!  The  large  orders  booked  last  year  rtnrtf«in,r  nnniic.Mi 


(Continued  from  Page  1)  |  storey  Vintory  Building,  he  chose  80  term  of  his  management  the  agency 

acetate  to  finished  fabrics  which  I  Richmond  street  west.  This  tower-  has  become  one  of  the  most  power- 
form  the  main  revenue  producing  j  ing  giant  will  be  not  only  a  success- 1  ful  In  the  company’s  organization. 
Item.  The  company  has  more  than  |  _ _ _ j _ 


1.  (APn.\L  -  Oa  Ibe  formation  of  jjg  fabric  plant  during  the 


financial  results  of  the  last  few  ®  were  received.  ce  before  the  board  ever  slnct 

months  are  more  favorable  than  the  "he  large  orders  booked  last  year  created,  opposing  applicat: 

year's  average.  only  resulted  in  the  .satisfactory  jqj.  pfotectlon  and  advancing 

“No  charges  for  depreciation  and  **bowing  reported,  but  permitted  of  tg,c]ff  and  free  trade  arguments, 
depletion  having  been  made  during  4he  company  carrying  over  into  the  jj^g  been  given  a  great  deal  of  i 


(ailed  lip  until  the  Board  of  Direc-  w  X-  worke he  (rainpri  i<C  -m  •  y  ®'^*  ana  IS  neing  urne^e  and  was  then  transi erred  10  j^a^tely  $7T5,000  in  addition  to  $100,-  equipment  and  this  should  result  in  he  became  somewhat  agitated 

toi-s  decides  on  a  further  rail.  The  If,,  7^fiVin;=  Thil  ®  i  ‘  *^®  ®‘-'’®®*-  the  head  of  ice  w'hero  ho  officiated  ooo.  charged  off  for  the  current  year,  the  current  fiscal  period  being  a  sat-  cause  tho  chairman-  betrayed  s 

-.noration  of  shares  by  countries  is  «  f.a  trhar.,  - -  recently  ns  manager  of  the  ...since  the  receivership  terminal-  isfactory  one  both  from  tho  stand-  sympathy  with  the  cause  of  h 

provided  for  in  Section  2  of  Annex  1.  growth  0^1110  nlant  and  the  ’M’D'  DILVNCH  AIWiGER-  branch  Department.  Mr.  Beauchamp  j^^gg  amounts  have  been  expend-  point  of  production  and  earnings.  ,  industry  and  gave  some  consld 

The  slmreT  w  !  carry  no  voting  HANAOfcK  has  u  very  wide  circle  of  friends  g^  ^-^g  j,ring  jt  to  a  high  Tho  Board  of  Director.^  was  elect-  tion  to  tho  quesUon  of  Empire  ti 

ri-Tit  hif  votiiU  richts  rorresDondy  ”®‘®Hdtion  of  addl  tonal  looms,  as  Atwell  &  Company  announce  that  and  acquaintances,  having  long  been  g,gtg  gj  efficiency.”  ed  as  follows:— W.  F.  Angus,  Hon.  Mr.  Moore  met  the  criticism 

inx  if;  Ihe  niimber^of  shares'^first  ^b®sc  reej^uire  skilled  hands  to  man-  Mr.  A.  W-  I,.  Beauchamp  has  been  identified  with  amateur  athletic  cir-  operating  profit . $  338,ifln  c.  P.  Beaublen,  H.  W.  Bcauclerk,  W.  the  observation  that  he  was  cor 

Xed  ill  Country  wiU  he  cX:  ‘"’Th^ is  fhe  first  year  in  which  the  managership  of  the  cles  in  the  city.  Other  revenue .  Butler.  F.  H.  Clergue.  Hon.  N.  to  allow  parliament  to  judge  1 

cispd  bv  th(!  central  bank  of  that  company  has  had  tho  full  benefit  of  - - - — - - - *  Total . $  35i.8i:3  Curry,  V.  M.  Drury,  AVm.  McMaster,  the  transcript  of  the  boards 

country  in  the  general  meetings  at-  BrnXTfScU.Sg  XSn^^^^^^^  -  . (i-  bTenXVaver‘ 

tended  l>y  representatives  of  those  i^e  results  to  date  apparently  ju.st-  D  J  J  T*  a  •  Balance . 2.',i.7nt  Webster,  Mark  Workman. _ ship  had  been  displayed. _ 

hanki^,  tiikin^  tho  place  of  general  jfy  faith  of  the  promoters  of  the}  tSOttClS  OttO  M  TtMSt  ^OtYlpCttllCS  Depr.  and'  d^pl .  100,000  - 


meetings  of  .shareholders.  enterprise  and  those  who  bought  the  I 

Speakdng  of  the  bank  control  Pro-  company’s  stocks  when  they  were  STOCK  - Week  ending  Dec.  17.  1929 -  price - 19; 

fessor  Day  said: —  Belling  at  a  greatly  depreciated  Open  High  Low  Close  Sales  Change  High 

■•’rhe  management  of  the  bank  is  value.  COVT.  BONDS 

♦  in  hmrft  nf  dirpotnci  A.L  ,  <■  ,  j.c  War  31  -5 .  99.70  99.80  98  80  9).f0  9,800  -f.lO  101 

to  be  vested  in  .1  hoard  or  dirextors  Though  official  information  is  dif-  war  37  -6 .  100.90  100.90  100.70  10190  st.ooo  .  102 

composed  of  the  governors  of  the  ficult  to  obtain,  it  is  understood  vi.rtor.v  33-5)^ .  ion. 40  joi  100.40  idi  43,2,so  j-.so  loi.u 

seven  central  hank.s  or  their  nominee  that  there  are  300  looms  in  opera-  stUsk .  loi??  ?04  IJ  m?  "a  i’to  mil? 

substitutes,  and  seven  persons  re-  tion  at  the  Drunimondvllle  plant.  At  lUnew'ai  .32— si-L i i i  100  10  100  30  100.10  loOJO  '700  _ _  loi  8.% 

presentative  of  finance,  inauatry  or  the  end  of  1028  212  looms  were  in  R-^funding  40 — 4>/a  ♦.  96  6o  96. 6o  95  8o  95.80  3.ioo  —.90  98.80 

commeree,  one  nominated  by  each  operation.  The’  schedule  for  this  [MiHI  ^96^  ^9?  ’9°  ’w  i%*o2  ZZ 

governor.  The  Bank  of  Irance  and  year  calls  for  Ihe  additional  Install-  Refunding  46--4'a .  .  99.75 

the  Reichsbank  have  each  an  addi-j  atlon  of  150  looms.  It  is  likely  that  ftOAN  &  TBC«’r  ^ 

tiomil  appointee  so  long  as  the  re-  this  miniber  will  be  installed  before  cien.Canf Loan.... !!!!.!  410  416  3io  410  4  !!!!  410 

paration  payments  are  incompleted.  |  the  end  of  the  year.  Can.  Gen.  Invest .  .  10s 

If  any  other  country  has  subscribed  |  Over  the  past  year  the  manage-  . "77 . 

to  the  capital  of  the  bank,  its  central  ment  of  Canadian  Celanesc  has  been  Huron  &  Eri<>  Mort .  ..  ..  ....  170 

bank  may  submit  the  names  of  four  especially  active  in  fostering  the  de-  i>anded  Banking .  ..  ..  ..  201(3 

candidates  of  that  nationality  for  a  niand  for  its  product.  Numeroihs  L?aJ&“^b: V.  V 1C4 

directorship.  From  tho  lists  so  sub-  experiments  and  investigations  have  Rcai  Kstatn  Ix>an .  ..  ..  ..  .  115 

initted  the  existing  board  may  elect  been  carried  out  to  determine  the  Toronto  Gen.  Tr .  .  zsr, 

by  a  two-thirds  majority  not  more  most  suitable  products  for  the  Can-  iJnkn  Treat  ' ! ! ! ‘ '  ".  7  7.  7  .  140 

than  nine  per.sons.  The  only  way,  adlan  market.  In  this  connection  iNDi’.s’nilAL  bond.s 

therefore,  in  which  Canada  could  be  the  Canadian  company  has  donts  ASb^t^  M.'.; . 41^  7o  . 700  ■  ■  ‘?bl' 

represented  on  the  Board  is  for  some  notable  work,  the  results  be-  Asbe*. Gen.  Mor. . . .56 -6  7.  7.  7.  _  !!.!  98"* 

some  person  or  Institution  in  Can-  ing  both  satisfactory  to  the  trade  Bell  Telephone . ^5  ..  ..  ..  ..  .  wsji 

ada  to  receive  and  take  the  oppor-  and  profitable  to  the  company.  Bread . .  .  ..  .... 

tunity  to  subscribe  towards  the  cap-  Sales  Campaign.  Can. Cannera.! .'.7! . !  !!  !!  !7;  !!;!  lot 

ital.  The  board  will  then  by  a  two-  Active  sales  campaigns  have  been  cJn  Con'  R . 46—6  162  io‘»  lo-i  16‘i  1  nnii  ■  ■  m? 

thirds  majority  select  some  Cana-  carried  on.  with  the  result  that  tho  ran!cotton77. ..  .40-3  ..  T  “  “  .  *98 

dlan  financial  institution— as  we  demand  for  Cclanese  products  has  ('-P-K . 34— <>  .  losi^ 

have  no  <:cutral  bank— to  nominate  shown  a  great  Improvement.  Stocks  gJJJ; ^sl'Y * ®®'*  loiii 

four  candidates,  and  one  of  them  on  hand  at  the  Drummondville  plant  Cedar  Rapid*.! ...53— 5  !!  .'!'  !!  .!  !!!!  .'.!.'  100 

might  get  elected.  are  said  to  be  low;  in  fact,  present  {fm-Cfniei* . 40-6 .  .  i»4 

Wider  Functions  Possible.  loom  Installations  are  being  kept  uom  iroT . 29-5  7.  7.  7.  .  98  " 

In  a  survey  of  the  wider  possible  busy  to  meet  the  needs  of  the  trade.  McNi«h  Deli .  ..  ..  ..  ....  !...  3  7o 

functions  of  the  Bank  for  Interna-  it  is  not  surprising  then  that  earn-  “"’Pi’i,’ . 1‘Zr. .  . 

tional  Settlement,  Professor  Day  ings  from  operations  this  year  are  Mont. l.h. &p..!!!32— 444  !!  !!  !!  !!!!!!!!  97 

said:  showing  a  marked  gain  over  those  M®”*- X™,?-;; ‘  22^ 

“In  so  far  as  the  Bank  is  to  be  an  reported  in  1928.  The  financial  re-  mYi  “I5-6  92(5  ®  ^  **  ’loo 

organ  of  external  administration  of  port  for  1928  showed  profit  on  sales  Mont.  Tram. c .  86  86  ssa  85«4  6,500  —"U  S8 

the  German  annuity  payments,  it  is  of  $7,372,  which  with  sundry  reve-  . .  . 

obvious  that  some  such  authority  nues  of  $9,897,  made  a  total  revenue  .■.■;;;! ;32— 6  7  7.  7  i!  -  ■;;;  103 

had  to  be  established  and  that,  when  from  operations  of  $17,269.  In  add-  Ont.6t«*i . 43—6  ..  ..  ,,  ..  !.!;  !...  loe 

established  and  handling  such  large  ition  the  company  received  $167,152,  r“J3oJp**"‘’''  "'42.^  7  7‘  7  *’  .  losti 

sums,  ills  bound  to  have  consider-  being  interest  on  capital  funds,  Rio  de  j.  .’.'!!'.!!‘.!!85— 5  V.  7  7.  7.  '.!’.!  ’.!!'.  9»H 

able  influence  in  the  money  mar-  which  with  the  carry-over  from  1927  Sf®,***)*!? . ?nll5  *'  **  "  '•  —  — 

kets  of  the  world.  The  real  inter-  brought  the  profit  and  loss  balance  .!! ■.!!!'.■.'. ’.47— 6  7,  7.  ”  .  101 

est  of  the  new  Institution,  however,  up  to  $512,119.  wey»g»m«eii !...!! let —e  7  7.  7  7  !!!!  !!!!  101 

does  not  lie  there.  A  much  greater  The  annual  meeting  of  tho  com-  ' 3t~c  '*  !'  **  . .  I02 

Impoirtance  and  a  much  more  power-  pany.  which  is  to  t^e  place  about,  wia^r  Hotel! .'!!!!43—6>a  **..  7  7  7  7!I  77  too 


-Week  ending  Dec.  17.  1929 -  Price 


96  60  96.60 

JOO  25  100.75 


95  SO  95.80 

too  60  101 


Salee  Change  High 


3,100  —.80 
9,800  -i-.75 


matiae. 


Other  revenue . . W.  Butler,  F.  H.  Clergue.  Hon.  N.  to  allow  parliament  to  judge  1 

■  Total . $  361.823  Curry,  V.  M.  Drury,  Wm.  McMaster,  the  transcript  of  the  board’s 

_____  Interest .  100,118  Hon.  E.  C.  Smith,  Hon.  Lome  C.  ceedings  whether  or  not  parti 

Balance  $~^T97  W®bster,  Mark  Workman.  ‘ship  Itad  been  displayed. 

Depr.  and'  depl . .  . .  100,000  - .  - 

■  •.‘kirplti.a .  151,794 

I _ tl’rcv.  Surplus .  979,585 

r.  and  L.  Bat . $1,131,289 

98,'i - 

99  30  Pools  Confident  Policy  it 
oT®**  Justified  World  Situation  S 

98  (Continued  from  Page  1)  S 

aa  ?n  values  and  the  buying  power  w 

•’  of  the  west  the  market  will  be  sub-  ^ 

219  jected  to  the  closest  scrutiny  during  d|§ 
tho  coming  months  and  the  opera-  ^ 
lions  of  the  pool  will  be  watched  fit 
5';  with  the  keenest  interest.  vi 

Argentine  Reports  Vary.  ^ 

370  The  Argentine  wheat  situation  has  VI 
}“!*  been  depicted  in  widely  varying  fig-  ^ 

250  ures,  the  estimates  running  all  the  VJ 
}2«  way  from  146.000,000  to  210.000,000  ^ 
bushels,  indicating  an  exportable  wi 
90  surplus  of  from  61,000,000  to  125,00.0,-  ^ 

000.  The  Australian  reports  indie-  ^ 

ate  a  wheat  crop  of  less  than  100,-  ^  I  1  li&l  ^  HI  .  .a 

•  •  000,000  bushels  with  an  exportable  jw 

surplus  of  not  more  than  46,000.000  ^ 
busbeUs-  In  view  of  the  world  short- 
age  neither  these  crops  will  be  ^ 
big  on  the  export  market,  tW 

and  hence  a  broader  demand  is  ex-  ^ 
pected  to  manifest  shortly  for  iM 

the  North  American  product.  Vi  *  * 

The  western  Canadian  wheat  yield  it 

3  50  lias  now  got  to  the  point  where  It  has  \5  W* 

■  been  fairly  definitely  ascertained.  ^ 

953?  The  Dominion  Bureau  of  Statistics  «  ’X  X  A  "KT  T  T  9  •  £4.  I 

90  and  the  Northwest  Grain  Dealers  S  tlCrC  S  3-  \jiri.  ♦ 

Association  both  Issued  their  revised  ^ 

Mil  figures  last  week.  Authoritative  H  QOLVE  tliat  gift  problem  In  a  handsome  way— 

crop  estimates  for  the  western  Cana-  ffHe  her  a  General  Electric  Refrigerator. 

*99^^  dian  wheat  yield  may  be  cited  as  fol-  ^ 

Dominion  Bureau .  271.607,000  ^  MoUtrCal  Light  Heflt  &  PoWCr 

94}^  Northwest  Grain  Dealers  2'71, 556,000  ^t  gonsoliuated 

■i  Manitoba  Free  Press.  ..  266,077,000  Vl  showrooms  l«T  CralK  AVe»«  1201  st.  Oathertn*  Wes#-.- 

Wheat  Pool  . .  272,000,000  4I1  S«.  (latherine  Knar  —  •*««••»  St.  Culherine  Uaat  —  4507 

98,>i  It  is  notable  that  the  figures  of  the  7^  i*»P*nea..  -  5i4r.  Y>nV»Ktoa."  ~  ~ 

.  Northwest  Grain  Dealers  Association  —  —  - - - - - - 

are  15,360.000  bushels  over  their 


1929 


Corporate  Fina  ^  cing 

«  *  « 

Investment  Securities 

based  on 
the  development 
of 

Ca^^ada’s 

Nat;  al  Resources 

Hydro-Electric  Power 
Pulp  &  Paper 


Newman,  Sweezey  &  Co. 

Limited 

IHVESTMEW  BAKKERS 

210  St.  James  Street  West 
MONTREAL 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Quo. 

Owning  and  operating  Mills  at 

IVIurray  Bay,  Qua.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Oue.  Iroquois  Falls,  Ont. 

Sturg^eon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

L,l.MITEO 

Largest  Manufacturers  of  Paperboards 
in  Canada 

HANUFACTCRIXG  ALL.  GRAD|j:.S  OP  THU  POLLOWINC  ROARDSi 

CHIPROABD  MGWSItOARD  VAT  LINED  BOARD 

STBAWBOARD  WOODPrLP  BOARD  CONTAINER  DOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECULTIES 

DULLS  AT 

jFrankford,  Ont.  Campbellford.  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

read  Offices:  '"o.  2  Seigneurs  Street,  Montreal 


|j.  G.  G.  KHRRY 
rre.ltlent 


UAVin  F.  RORRRTSON 
Gencrnl  Dlnnaser 


CTLAS.  K.  WHITTBa 
Seeretary-Trea.nr.r 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


1  Aircraft  Industry 

REPORT  SHOWS 
WIDE  PROGRESS 
CIVIL  AVIATION 

In  Third  Quarter  This  Yeat 
Number  of  Operators  In¬ 
creased  to  88 

RAPID  DEVELOPMENT 


Review  of  Leading  Companie 
Indicates  Material  Broadeninc 
in  Field  of  Gp  orations — Mm 
and  Express  Services  Grow 


7’he  report  of  the  Civil  Aviation 
Branch  of  the  Department  of  Natio¬ 
nal  Defence  for  the  quarter  ended 
September  30,  shows  that  during  tlie 
quarter  perlc^  July  1,  to  Sept.  30. 
there  were  issued  91  private  pilots' 
licenses;  93  commercial  pilots’ 
licenses  and  28  air  engineer’s  licen¬ 
ses;  86  aircraft  registered  and  20 
•lir  harbors  licensed  bringing  the 
total  in  force  at  Sept.  30,  as  follows: 
—313  private  pilots;  296  commercial 
pilots;  279  air  engineers;  397  air¬ 
craft  and  61  air  harbors. 

Eleven  accidents.  Involving  the 
death  of  sixteen  persons  and  injury 
to  ten  persons,  were  recorded  for 
•he  quarter.  Seven  were  commer¬ 
cial  operators,  one  private  owner 
and  three  light  aeroplane  clubs. 
During  the  quarter  there  has  been 
j  an  increase  of  firms  operating  In 
commercial  aviation,  which  now 
number  88.  Summaries  of  a  few  of 
the  companies  are  given  hereunder: 

I  Compagnic  Adrienne  Franco 
I  Canadienne 

A  photographic  and  drafting  studio 
I  was  recently  organized  in  Quebec 
'  City  by  this  company  for  the  print* 
i  Ing  of  photographs  and  preparation 
of  maps.  A  seaplane  base  was  con- 
'  structed  at  Sillery,  about  three  miles 
j  from  Quebec  City  on  the  St.  Law- 
'  rence  River-  During  the  quarter 
I  5,800  square  miles  of  photography 
I  was  done,  9,700  photographs  being 
taken,  'nreir  flying  time  for  the 
period  was  895  hours  and  860  pas¬ 
sengers  were  carried  over  their 
^  routes  along  the  St.  Lawrence  River, 
j  Canadian  Airways  Limited. 

I  This  company  operates  an  air 
mail  service  between  Montreal  and 
Detroit,  a  distance  of  558  miles,  with 
stops  at  Toronto,  Hamilton.  London 
and  Windsor.  During  the  quarter 
284  through-trips  were  completed 
out  of  a  schedule  of  286  trips.  Two 
trips  were  cancelled  owing  to  bad 
weather  conditions  and  forced 
landing  due  to  engine  trouble.  80,- 
538  miles  were  flown,  the  amount  of 
mail  carried  was  14,313  pounds,  ex- 


Pulp  and  Paper' 

Newsprint  Mills  in  Best 

Condition  For  Two  Yeas 

Production  in  Canada  During  November  Exceeded  Longer  Month 
of  October — Operations  at  91.2  Per  Cent  Capacity  With  U.S. 
Mills  Falling  Off  Shaiply — Shipments  Ahead  of  Output. 


A  slight  increase  Is  shown  in  Cann- 
dinn  newsprint  production  for  Nov¬ 
ember  over  the  preceding  month,  thi^ 
notwithstanding  a  shorter  operating 
period.  The  output  of  252  046  tons 
la  132  tons  bighor  than  October  pro¬ 
duction  and  28  401  tons  above  output 
for  November  1928. 

During  the  month  Canadian  mills 
operated  at  91.2%  of  capacity  a? 
compared  with  88.8%  in  October  and 
86.9%  In  November  1928.  This  i.s 
the  highest  rate  of'  capacity  in  the 
Industry  for  the  past  2  year.s.  and  it 
is  significant  that  during  the  same 
month  U.  S.  mills  operated  at  only 
77.6%  of  capacity,  down  from  80.4% 
In  October  and  86.6%  in  November 
la.st  year. 

Shipments  were  again  somewhat 
In  excess  of  production  and  mill 
stocks  fell  to  below  2%  days  rated 
output. 

Production  in  the  United  States 


!  was  113,729  tons  and  shipments  116,- 
!  726  tons,  making  a  "total  United 
I  States  and  Canadian  news  print  pro- 
I  duction  of  365,775  tons  and  shlp- 
1  incnts  of  369,944  tons.  During  Nov 
j  ember,  22,151  tons  of  nows  print  were 
i  made  in  Newfoundland  and  1.652  ton.*' 
I  in  Mexico,  so  that  the  total  North 
American  production  for  the  mouth 
I  amounted  to  389,578  tons. 

I  The  Canadian  mills  produced  322,- 
;  130  tons  more  in  the  first  eleven 
months  of  1929  than  in  the  first 
eleven  months  of  1928,  which  was  ar 
:  increase  of  15%.  The  United  Stater 
j  output  was  19,177  tons  or  1%  less 
I  than  for  the  first  eleven  months  of 
1928.  Production  in  Newfoundland 
I  was  22.306  tons  or  11%  more  In  the 
'  first  eleven  months  of  1929  than  in 
;  1928  and  in  Mexico  2,146  tons  more. 

;  making  a  total  Increase  of  327 .40f 
'  tons  or  9%  over  the  same  period  in 
1  1928. 


CAWADIAN  .MILLS, 


1928- 

1927- 

1926- 

1925- 

1924- 

192.S- 

1922- 


1928- 

1927- 

1926- 

1925- 

1924- 

1923- 


-November. .  . . 

Eleven  Months. 


NOnTII  ADIERICAN  PRODL'CTIODr. 


-November  . .  . 

Eleven  Months 


Canada 
.  2,'>2,046 
.2.495.628 
.2.173.498 
.1,900.51,3 
.1.714.020 
.1.385.2.34 
.1,240,662 


V.  S. 

113.729 

1.274,486 

1.293.66.3 

1,365.988 

1.542.415 

1.393.637 

1.359,520 


Nfld.  Mexico 


.1,169.872  1,365.546 


22,151 

234,377 

212.071 

185.263 

169.256 

83.240 

59,404 


1.652 

17,403 

I. 3.257 
12,882 

II. 898 
11.695 
10,638 


59.141  11.000 


ADDITIONAL  LIMITS 
FOR  INTERNATIONAL 

Acquire  Timber  Stands  In 
Quebec  For  New  Dalhoune 
MiU 


Marltiaae  Bmcaa  The  Financial  Times 

Saint  John. —  Further  indications 
jof  the  trend  of  the  pulp  and  paper 
making  industries  In  these  provin¬ 
ces  is  contained  in  the  announce¬ 
ment  from  Montreal  that  an  exten¬ 
sive  timber  area  held  by  the  Escuml- 
nac  Lumber  Company  on  the  Escu- 
minac  River,  Bonaventure  County, 
P.Q.,  has  been  transferred  to  Inter¬ 
national  Paper  Company,  presum- 


press  and  freight  v^as  carried 'am-  material  for  the 

ountlng  to  85  pounds  and  62  paying 

passengers  were  also  carried.  Dalhousie,  N.B. 

f.  I  1  1 1  . 1  i  The  area  is  64  square  miles  of 

L*™  :  heavily  timbered  land,  chiefly  loase- 

The  Montreal-Albany  air  mall ,  it  is  located 

route  operated  by  this  company  1  across  the  Bale  des  Chalqurs, 
w^s,  during  the  quarter,  run  with  ^om  the  site  of  the  Dalhousie  plant, 
100  per  cent  efficiency,  pelr  first  1,03^9  to  the  'belief  «iat  it  has  been 

l-i  acquired  as  a  feedeljur  that  plant. 
1928,  to  October  1,  19-9,  are  as  fol-j  jj  jg  the  t^t  In  question 

lows;  57,-01  miles  flown;  29,o01  contains  more  than  t^^ hundred  mil- 
pounds  of  mall;  164  passengers:  SO.jjoq  supe-flcial  fe^*^ 
pounds  of  express.  During  the  quar-|  Directors  of  the  Bmumlnac  Lum- 
ter,  scheduled  and ;  Company,  resldl^  In  Frederic- 

completed,  the  flying  time  being  N.B.,  are  Stanley  Douglas,  JT/  H. 
166  hours  25  minutes;  6,606  pounds, r, shards.  W.D.  Gunter  and  H. Ralph 
of  mall  and  89  passengers  carried; ;  •jtjg  amount  Involved  In  the 


mileage  flown,  15,800 
North  IVcsteni  Airways  Limited. 

A  .school  of  aviation  at  Winnipeg: 
aerial  advertising  and  passenger 
trips  are  Included  in  the  activities 
of  this  company.  They  are  also  dis¬ 
tributors  of  the  Havilland  aircraft. 

Rutledge  Air  Scrrlce  Limited. 

This  company  was  organized  un¬ 
der  Dominion  Charter  in  July  1929 
with  headquarters  at  Calgary,  Alta. 
Three  American  Eagle  Kinner  K5 
three-seater  open  biplanes  are  used 
at  their  school  of  Instruction  which 
was  opened  August  1  and  sixteen 
students  enrolled.  August  16  a 
branch  was  opened  at  Medicine  Hat 
and  one  aircraft  detailed  to  that 
station.  Seven  students  are  under 


transfer  of  the  property 
been  piade  public. 


has  not 


HARDWARE  SALES 
REPORTED  HIGHER 

Substantially  Greater  Than  Last 
Year  as  Result  of  Early 
Winter  Weather 


MERSEY  PAPER  CO.  I 
OPENS  NEW  MILL 

New  Nova  Scotia  Plant  Begins 
Operations  With  Daily  Ca¬ 
pacity  250  Tons 


From  sulphite  mill  and  grinder 
room  the  product  of  a  fallen  forest ' 
travelled  through  giant  presses  to  1 
emerge  as  the  first  newsprint  pro-‘ 
duced  in  Nova  Scotia.  Eighteen 
months  in  the  making,  the  Mersey 
Paper  Company’s  plant  at  the  vil¬ 
lage  of  Brooklyn,  Queen’s  County, 
officially  began  its  output  at  the 
touch  of  a  switch.  Premier  E.  N. 
Rhodes,  of  Nova  Scotia,  and  Col. 
C,  H.  L  Jones,  general  manager  of  | 
the  company,  were  present  as  the 
series  of  processing  machines ' 
swung  into  action — 'barking,  chip-  ' 
ping,  grinding  and  digesting  Nova 
Scotia  wood,  and  turning  out  the 
finished  product  at  the  source  of , 
the  raw  material.  ‘ 

Actual  work  on  the  Mersey  plant 
began  In  June,  1928.  Today  its 
machines  have  a  daily  capacity  of 
250  tons  of  newsprint,  representing 
the  refining  of  375  cords  of  wood, 
and  a  production  value  that  places 
the  newsprint  Industry  in  the  prov¬ 
ince  second  only  to  coal  and  steel 
in  manufacturing. 

The  Mersey  Paper  Company, 
Limited,  was  Incorporated  July  31, 
1928.  I.  W.  Klllam,  who  was  chief¬ 
ly  interested  In  Its  construction, 
has  been  Intimately  connected  with 
newsprint  for  practically  all  bis 
life. 


RASER  Companies 

limited 

AND  SUBSIDIARIES 

•  •  • 

HigU-^rade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  arid  other  Lumber  Products 

•  •  • 

Cable  Address; — “Fraser” 

rode*:— A.G.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Uoloo 

EDMUNDSTON,  N.B. 


Torente  llareau  The  FlnaBclal  Tlmea. 

Toronto. — It  is  generally  conced¬ 
ed  that  the  major  factors  In  Cana- 

_  _  dian  business  life  record  as  good  If 

instruction,  including  one, lady.  Paa-|  not  better  conditions  than  at  the 
senger  and  cross  country  trips  are,  .lame  date  in  1928.  Industries,  while 
also  made,  a  Curtiss  Robin  Cballen-  curtailing  their  production  in  keep- 
ger  being  used  for  this  purpose.  In  It'S  with  the  season  of  the  year,  are 
September  arrangements  were  com- 1  stated,  on  the  whole,  to  be  operating 
pleted  for  a  working  agreement  At  higher  capacity  than  In  Decem- 
wlth  Commercial  Airways,  Limited,  I  ber  last  year,  says  Hardware  and 
of  Edmonton,  which  Is  controlled  by.  Metal.  ... 

the  same  financial  interests  as  the  1°  hardware  trade  optimism  is 
'  Rutledge  Air  Service.  This  agree-  In  the  expression  of  most  dealers 
ment  was  entered  into  in  order  to  I  with  regard  to  business  between 
take  care  of  the  contract  held  by'  now  and  the  end  of  the  year.  Pre- 
the  former  company  to  convoy  maili  parations  have  been  made  to  handle 
under  post  office  contract  between  |  a  heavy  buying  movement  in  Chrlst- 
Fort  McMurray  to  Aklavik  on  the  nias  gifts,  and  it  Is  the  anticipation 
Mackenzie  River.  For  this  purpose ;  that  moderately  priced  hardware 
the  Rutledge  Air  Service  are  pur-  kIRs  will  sell  even  moro  widely  than 
chasing  five  Bellanca  slx-seater  i  In  1928. 

cabin  aircraft  fitted  with  floats.  Dur-|  During  the  past  two  weeks,  Hard¬ 
ing  the  period  of  their  activities,  396 '  ware  dealers  report  heavy  business 
hours  flying  time  has  been  done  and  In  seasonable  merchandise,  includ- 
691  passengers  carried.  Two  ex-  ing  weather-strip,  furnace  accessor- 
press  trips  were  made  to  Turner!  I®®,  antl-freeze  solutions,  tire  chains. 
Valley,  of  which  one  was  for  carry-  “now  shovels  and  sidewalk  scrapers, 
ing  the  payroll  for  the  drilling  per-  Reviewing  business  of  the  year 
sonnel  of  the  Calmont  Oils,  and  a'niany  dealers  claim  material  In- 
speclal  trip  was  made  with  repair !  creases  In  their  sale.s  volume,  and 
parts  for  threshing  machines  which ;  look  forward  to  an  active  year  in 
were  disembarked  on  route  •  at'  1930. 


Blackie,  Vulcan,  Lethbridge.  A  daily 
passenger  service  is  run  from  Cal¬ 
gary  to  Turner  Valley  Oil  Fields. 

Southern  Alberta  Airlines  Limited' 


The  feature  in  the  price  situation 


A  number  of  miscellaneous  flights 
were  also  Undertaken  and  699  pes- 
A  school  of  aviation  is  conducted '  sengers  carried.  Their  total  flying 
by  this  company,  at  I.ethbridge,  Al-|  time  was  416  hours. 

YVestem  Canada  Airways  IJmifed. 


'oods  Manufacturing 
ompany,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

l.:ONTREAL  ■  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen’s  Clothing,  eto. 

OTTAWA 

Ducks  arid  Cotton  Fabrics,  eto. 

EMPIRE  COTTON  MILLS.  LIMITED 
WELLAND 


berta,  i using  Curtiss  Robin  and  De 
Havilland  Gipsy  Moth  aircraft;  23 
students  are  at  present  enrolled.  In 
addition  362  sight-seeing  trips  aver¬ 
aging  12  minutes  each  have  been 
made.  Other  activities  include  as¬ 
sisting  the  Alberta  Provincial  Police 
to  search  for  escaped  prisoners  and 
other  special  flights.  One  Western 
cattleman  frequently  charters  their 
machines  for  flights  over  his  differ¬ 
ent  grazing  lands.  During  the  quar- 
'  ter  182  hours  were  flown,  a  distance 
of  approximately  12.380  miles. 

Yarrow  Aireraft  Corporation. 

This  company's  aetlTities  include 
passenger,  freight  and  express  ser¬ 
vices  and  an  aviation  school  at  Van¬ 
couver.  During  the  period,  762 
flights  were  made,  428  hours  flying 
time,  492  passengers  were  carried,  a 
distance  of  39  890  miles. 

Gillies  Air  Servlee  Umited. 

This  service  eondnets  a  school  of 
aviation  at  Kitchener,  Oat.  During 
the  quarter  they  operated  one  Waco 
Nine,  and  one  American  Eagle  Land 
Biplane.  Two  pilots  were  employed. 


FIRST  DIVIDEND 
BUD  BREWERIES 

Initial  Payment  of  25  Cents  Pay¬ 
able  January  IS — eBusi¬ 
ness  Growing 

Toronto  Bareau  The  Financial  Tlmea 

Toronto. — The  directors  of  -Can¬ 
ada  Bud  Breweries  Limited  met  this 
week  and  after  the  close  of  the 
meeting  the  president.  Mr.  Duncan 
McLaren,  announced  that  the  direc¬ 
tors  had  placed  the  stock  on  a  di¬ 
vidend  basis  at  the  rate  of  Jl.OO  per 
share  per  year  and  declared  the  first 
quarterly  dividend  payable  the  15th 
of  January,  1930,  to  shareholders  of 
record  the  31st  of  December,  1929. 

The  business  of  tbe  company  for 
the  current  year  lias  indeed  been 
very  gratifying.  Indications  are  that 
the  business  for  1930  will  show  a 
very  substantial  Increase  over  that 
of  the  current  year.  Large  additions 
to  the  cellar  capacity,  made  neces¬ 
sary  through  the  Increasing  busl- 
nes.s.  are  now  nearing  completion 
and  Canada  Bud  Breweries  will  then 
have  the 'best  balanced  plant  of  ltS| 
kind  in  the  province.  1 


Canada  Power  &  Paper 


Corporation 


Total  Daily  ('apacily  of  Flants: 

1944  Tuns  of  Newsprint 
123  Tons  Tiire  Kraft  Taper 
210  Tons  Tiirv  Niilphate  Tnlp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pino 
and  Spruce  Lumber  Pickets.  Laths,  etc.— Annual  Capacity 
of  25,000,000  F.  n.  ,M. 


Successor  and  Operating  Company  of 
Belgo-CunadJan  I’aper  Company  I/imfled, 
ShawinigHu  Falls,  Que. 

SL  Manrlre  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Que. 

Laurentide  Company  Limited, 

(irand  ’Mere,  Que. 

Lanrentide-Ottawa  Company  Limited, 
Tembroke,  Ont. 

Port  Alfred  Pnlp  and  Paper 
Corporation, 

Port  Alfred,  Que. 

Wayagamack  Palp  and  Paper  Co. 
Limited, 

Three  Rivers,  Qne. 


Head  OfllM: 


BRUCK  SILK  MILLS 


LIMITED 

□ 

Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


Sates  Offices 

MONTREAL  TORONTO  WINNIPEG  VANCOUVER 
Mills  at  Cowansville,  Que. 


Consofidated  Oka  Sand  &  Gravel  Company 

LIMITED 

BRICK  CORE  C  A  1Ur\  CONCRETE 
MOULDING  0/\riU  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveriea 


HEAD  OFHCE: 

248  McCord  Street,  MONTREAL,  Que. 


Hamilton  Bridge  company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


l.s  its  steadiness.  Practically  no 
major  changes  have  taken  effect 
recently  In  hardware  coniniod!tie.s. 


Westingnouse 

DEPENDABLE  MOTORS 

for  evervj  driv^n^  job 


The  following  Is  a  summary  of  the 
flying  activities  of  this  company  for 
the  quarter: — hours,  3765.23;  miles, 
313,639;  passengers,  5.054;  express, 
687,486  lbs.;  mail  85,350  lbs. 

In  tbe  Patricia  District  of  Oninrio; 
in  South  Eastern  and  Northern  Man¬ 
itoba;  in  Northern  Sa.skatchewan ;  jn 
Northern  Alberta  and  in  Northern 
British  Columbia,  Western  Canada 
Airways  Limited  serve  prospectors 
and  mining  companies,  carrying  paa-J 
sengers,  mail  and  freight,  food  sup¬ 
plies,  mining  equipment  and  mach¬ 
inery.  During  tbe  summer  months 
Western  Canada  Airways  maintain 
fishery  patrols  along  the  indented 
littoral  of  British  Columbia.  Besides 
the  regular  flying  over  established 
routes  special  flights  are  frequently 
being  undertaken  to  various  parte  of 
Canada.  Many  of  these  flights  are 
tor  the  purpose  of  exploration  and 
prospecting.  At  all  times  since  Its 
iaeeptlon  the  company  has  been  will¬ 
ing  to  undertake  tbe  transportation 
of  sick  and  injured. 


PRINTING  PLANTS 

ria  he  day  when  printing  house 
A  power  came  from  one  main 
motor  has  long  gone  to  the 
wall.  Nowadays,  each  presa  is 
operated  by  Its  own  motor. 

Westinsbouse  motora  and  con¬ 
trol  unite  have  been  designed 
and  built  aspacially  to  meet  the 
esactins  raquiremanta  of 
printins  machinery. 
Deaeripthre  Bulletin  H-7007 
will  be  sent  on  reqtust. 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Black  Watch  Black  Friars 


SPECAL  UQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NAHONAL  DISmiERIES  LIMUTD 

HEAD  OFFICE*  263  ST.  JAMES  STREET,  MONTREAL 


l.achlae,  P.q. 
St.  noBifaev,  Man. 


Smtt,  QSIcet. 

MOXTRISAl.' —  TORONTO 
XVlBBlqes:  —  VaBcOBver 


MONTREAL,  DECEMBER  20,  1929 


f  would  be  a  prudent  sum  to  spend  even  for  forest  con- 

IrtffiSltftSl  CtUtPS  servation  alone. 

jy  "Canadians  are  not  only  cutting  down  these  baby 

manufactured  into  payer  and  sold  to  our 
Company,  Limited.  neighbors  Without  any  profit,  but  are  also  exporting 

~~  ~~  "  unmanufactured  pulpwood  to  provide  cheap  raw  mate- 


IHontreal,  hy  The  Montreal  Financial  Times  Publishing! 
Company,  Limited. 

R.  EMMET  COX . President 

DATED  BUBXSIDE  ....  General  Manager 


Chinese  Determined  to  Gain  Sovereignty  : 

Cite  Case  of  Turkey  at  Lausanne  When  Powers  Surrendered 


A.  K,  W,  TOUXG . News  Editor  |  apologize  for  Canadian  citizenship 


unmanufactured  pulpwood  to  provide  cheap  raw  mate-  yjg^  gf  determined  purpose  later.  It  will  be  Inconsistent  for  them  tlon  Is  very  Irksome,  since  In  the 
rial  for  the  competitors  of  their  greatest  manufactur-  of  the  Chinese  to  abolish  the  extra-  to  Insist  that  China  must  first  have  majority  of  cases  a  visiting  card  or 
ing  industry— pulp  and  paper.  One  feels  almost  con-  territorial  rights  now  exercised  by  good  laws  before  they  will  consent  other  evidence  of  Identification  Is 
strainr.d  tn  /nr  nnnnAinn  foreign  nations  in  China  in  local  Ju-  to  surrender  their  rights  of  extral-  sufficient  to  show  who  the  offender 


risdiction  over  their  own  nationals,  Ity. 


i  Is  and  since  his  presence  at  the 


p  G  SMITH . Toronto  Editor  situation  Is  one  for  reasonable  statement  and  following  article  (In  part)  by  M.  6.  For  example,  to  take  another  police  station  or  court  la  unneces- 

•  ~ . . . . .  quiet  readjustment.  Our  American  customers  are  t.  Z.  Tjtiu  In  the  Nanking  Bulletin  Instance,  if  the  Turkish  Judiciary  is  sary  until  the  day  of  trial. 

sPBarntPHTniv  mtirw .  i-  r— S3  00  a  yean  $1.73  familiar  with  what  is  meant  by  forest  depletion  and  Is  of  special  Import.  The  disturbed  admittedly  not  a  whit  better  than  This  appears  to  be  an  unfeigned 

;"rr^r"5Ht-i*a  7..  ^yfaen  the  facts  are  fairly  set  forth  they  will  appreciate  state  of  affairs  in  China  and  the  Im-  the  Chlnpe  judiciary,  it  will  be  hy-  grievance,  especially  If  the  Indlvl- 

for  nix  month*.  In  tho  L’nitod  stnto*.  w.so  n  Tfnri  i,  f  j  ^  ^  proved  capacity  of  the  Chinese  to  pocritical  for  the  same  Powers  to  dual  concerned  may  reasonably  be 

$2.00  tor  *1*  month*.  ForeiR"  Subscriptions,  $3.00  a  What  I3  Involved.  co-operate  Will  not  be  overlooked.  require  the  levelling  up  of  Chinese  trusted  to  put  In  an  appearance  on 

year*  $3.00  for  nix  months.  . .  . ,  n^.-ornmonf  nf  Phinn  Standards  of  judicial  administration  the  day  of  trial  but  whose  detention 

ADVKRTISINO  Rate  Card*  on  .ippllcntlon  nt  nil  our  of-  -  The  National  Govcmmeni  Olenina,  nrthndfw  Western  standards  until  then  mav  entail  unnecessary 

flee*  or  from  any  rcsponsihie  Adrcrtisina  Agrency.  on  behalf  of  one-fourth  Of  the  en-  the  orthodoux  western  standards  until  then  may  entail  unnecessary 

CABLK  ADDRESSI  »Fintimc*''s  w.  IT.  Code.  IiiUiio  RarriAa  and  Farm  Raliaf  Plana  t**"®  human  race  and  in  pursuance  »  Condition  precedent  to  their  re-  Inconvenience  and  hardship. 

HEAD  OFFICE:  Montreal.  Lanea.ter  0281.  All  Depart-  BamCS  and  farm  Kclict  ManS  g,  testamentary  Instructions  of  llnqulshment  of  extral  ity.  ^  has  been  well  said,  law  Is 

mento.  ..... .. .  .  .  Dr  Sun  Ynt  sph— the  revered  “Fath-  6.  Chinese  individuality  ought  to  nothing  but  the  sum  total  of  com- 

TORONTO  OFFICE:  300  Bay  Street.  Repre*entatiye,  JULIUS  BARNES,  President  Hoover’s  trusted  man  In  Chinese  Republic”  and  be-  he  preserved,  just  as  the  Individual!-  monsense.  It  Is  assuredly  common- 

R.  V.  Rlttenhonne.  Phone*.  EiRin  2465-2460-3807.  j  the  department  of  Commerce,  himself  a  grain  loved  Leader  of  the  Kuomlntang  _  1*®®  Ihe  Anglo-Saxon,  the  Celtic,  sense  not  to  cause  unnecessary  suf- 

WESTERIV  REPRESEYTATIVE  i  Geo.  D.  Gittu*.  143  exporter,  testified  before  the  Senate  Inquiry  into  lobby-  has  communicated  Its  formal  desire  the  Slavic  and  other  races  should  be  ferlng  or  hardship  If  there  are  other 

Vanconyer  Hotel,  \nncoaver,  B.c.  _  ■'  Amprican  French,  preserved,  in  order  that  the  expert-  equally  efficacious  means  than  that 

LOXDOV.  03  BUhopRate,  E.  c.  2,  Davies  *  Co..  ^  the  plans  and  activities  of  the  Federal  Farm  ^  ^  Norwegian  and  Brazilian  gov-  cnees  of  the  human  race  may  be  en-  of  detention  and  incarceration  to 

_ ««-prc*entntivc*. _ _  Board  are  encouraging  farmers  to  grow  more  wheat  erSnto  in  t^e  wordf  of  the  i den-  •'iched  and  not  reduced  to  a  taste-  bring  an  offender  to  Justice. 

V,  .  j  ,  -  ..  >  .  ..  _  i-  ,1..  than  the  market  requires.  The  positive  effect  of  such  a’/ifirossort  to  them  bv  Dr.  C.  ^®®®  .humdrum  monotony.  It  will  To  remedy  the  situation  It  will  be 

hrliirthct  "the  "confiUncc  "of  capillxT is  Essential  to  the  a  result  will  be  to  react  against  the  objective  of  the  T.  Wang,  Minister  of  foreign  Af-  chilfes®eSiidalSd^lrds  SfSS  ?nsrttote°Lme  swt^r/lSJuflcaUon 
sMilitv  of  finance,  the  prosperity  of  industry  and  the  Board,  which  is  to  lift  prices  and  ensure  a  profit  to  the  Je  "’jur?sdtottona?°BoS2S^  ”e“  f®*-™  to  the  AVestern  standards.  No  cards  or  folders 'ihich  shouW  be 
development  of  our  resources.  grain  grower.  ®  self-respecting  people  will  ever  yield  carried  about  the  nerson  and  con- 


Julius  Bames  and  Farm  Relief  Plans 


It  will  To  remedy  the  situation  It  will  be 
insist  that  politic  for  the  Chinese  Judiciary  to 
shall  con-  institute  some  sort  of  Identification 


Caiiaila  Permanent 
'Mort£^  Corporation 

QUABTEBLT  DITIDEin) 

Notice  Is  hereby  given  that  a 
Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared,  and  that  the  same  will 
be  payable 

THURSDAY,  THE  SECOND 
DAY  Of  JANUARY 
next,  to  Shareholders  of  record- 
at  the  close  of  business  on  the 
Fourteenth  day  of  December. 

By  order  of  the  Board. 
WALTER  F.  WATKINS. 

Secretary 

roronto,  November  13th,  1929. 


development  of  our  resources. 


■ . w  — .  -w - -  grain  grower.  moved  at  the  earliest  possible  date”  se*r-respeciing  peopie  win  everyieia  carried  about  the  person  and  con- 

The  reserve  information  which  an  experienced  grain  and  expressed  the  confident  hope  unreasonabel  denational-  tain  the  alien’s  photograph  as  well 

MONTREAL,  FRIDAY,  DECEMBER  20,  1929.  dealer  may  call  upon  is  surprising  to  the  unitiated.  that  they  "will  take  this  desire  of  demand.  as  all  necessary  information  In 

- marketing  is  an  unexplored  field  to  most  people.  ^^J^^^gi^deJatton  ^^o^th'^Ss'  Roman7d5 S  thfaTenfs  dfssS-  JeSnded  by  thr^SlTc? 

Tariff  Board  a  Canadian  Institution  Already  the  price  of  wheat  avail-  china,  now  with  the  Chinese  laws,  let  him  These  identification  cards  should 

able  for  market  Is  being  considered  in  relation  to  pros-  unified  under  a  strong  Central  Gov-  choose  his  abode  where  he  is  more  be  serially  numbered,  so  that  If  a 
'  I  'HE  Tariff  Advisory  Board  has  risen  to  the  position  pects  for  the  1930?  crop.  Given  a  big  yield  assured  In  ernment  ,to  rightfully  assume  juris-  home.  No  foreigner  ever  dreams  police  officer  has  to  report  against 
A  of  being  an  institution  in  the  economic  life  of  advance  of  delivery  of  May  and  July  options,  the  price  dtoUon  over  all  nationals  within  her  cha^4e°Vlaws‘’to‘'orS^™TccL-  he  hl‘s®  only^o  teke‘°down^he°n^m^ 

Canada,  a  clearing  house  for  facts  on  questions  in  of  spot  wheat  will  never  rise  as  high  as  it  Is  possible  ,pj,g  ^^g^g  ^^g^g  addressed  on  modatc  him.  If  he  elects  to  reside  ber  of  such  IdentiflcaUon  card  and 

di.spute,  a  forum  for  open  discussion  of  trade  and  to  argue  from  present  outlook,  based  on  visible  wheat  April  27,  1929,  but  up  to  date  no  an-  trade  in  C  hina,  let  him  play  leave  its  holder  to  go  about  his  bus- 

industrial  questions  of  first  rate  importance  and  high  and  the  estimates  on  Argentina  and  Australia.  swer  has  been  reported  from  any  of  part  of  the  guest  and  conform  to  iness  until  it  is  time  for  him  to  ap- 

interest  to  the  country  generally.  This  change  has  The  lack  of  rain  last  fall  does  not  promise  weU  for  resente  to  the  for-  amonywh^r  ho  desires  triive! 

come  about  gradually,  is  mainly  the  result  of  patient  either  winter  wheat  or  spring  sowing.  Land  short  of  g,^  Powers  is  an  extremely  dlffl-  flourish  and  prosper.  In  addition,  these  identification 

industry  on  the  part  of  the  Board  and  its  staff  and  moisture  is  not  at  all  likely  to  produce  anything  beyond  cult  one  and  and  it  is  perhaps  un-  f'l’®  commercial  treaties  of  cards  may  serve  the  purpose  of  en- 
notably  to  the  ability  of  Chairman  VV.  H.  Moore,  as  an  average  crop  at  best.  But  nature  keeps  her  secrets  fair  to  expect  a  reply  from  them  in  Britain,  fl'o  United  States,  abling  the  local  authorities  to  keep 

a  presiding  officer  who  has  informed  himself  on  the  even  from  the  wisest  and  most  experienced.  th®  space  of  three  months.  hlv^lnd”  d  rteW^ZTc  j^ars  t?S,  mo“|m^nto\haV  othZ^se  “sueZ  a 

subjects  into  which  Inquiry  is  being  made,  or  on  which  Given  a  billion  and  a  half  bushels  of  wheat  in  Canada  China's  Date  For  AboUtlon.  and  until  they  expire  the  govern-  system  is  In  vogue  In  many  coun¬ 
applications  were  registered  with  the  Board  for  tariff  and  the  United  States  in  any  season,  and  no  farm  Meanwhile  the  people  of  China  are  concerned  arc  entitled  legally  tries,  where  a  foreigner  is  often 

changes.  board  or  pool  combination  could  put  the  price  over  the  demanding  the  abolition  of  extrality  their  rights  of  extrality.  required  also  to  report  himself  to 

The  intimation  given  by  the  Chairman  to  men  of  dollar  mark.  It  has  been  proven  that  volume  of  wheat  fftudcTs  ZetorLdorS’ by  The®  nZ  gone  on  formal  Si  abodr  etZ*"  transfers 

opposite  theories  of  trade,  that  irrelevant  discussions  can  be  raised  In  North  America.  In  the  season  im-  Government,  the  Executive  •■sympathetic  with  the  legitimate  as-  The  Chinese  Judges  may  be  all 

are  not  desired,  was  entirely  in  order.  When  careful  mediately  following  the  war  a  crop  of  over  1,000  yuan  of  which  adopted  on  July  16,  Pirations  of  the  Chinese  people  and  learned  and  honest  men.  But  to  the 

preparation  of  a  case  in  support  of  applications  has  million  bushels  was  grown  In  the  United  States,  and  1929,  a  set  of  nine  regulations  gov-  assist  in  their  fur-  foreigner  especially,  when  a  Judg- 

been  made,  it  is  due  to  representatives  of  the  inter-  in  1928  the  Canadian  crop  went  to  547  million  bushels.  to  SeT pound  f'lerSeZZnrtncill  Tbe  mltnVi- 

ested  bodies  or  corporations  that  the  questions  be  Domestic  consumption  might  possibly  reach  900  varlouZtIeStv  ports  by  the  end  P''®®^  of  thei®  Practical  sympathy?  S^gg  courti  have  not  yet  acquired 
treated  with  re.spect,  both  by  the  Board  and  all  who  million  bushels  for  these  two  countries,  leaving  approx-  1929  *  10.  Compared  with  the  Great  Pow-  reputaUon  for  Integrity  and  In- 

may  appear  to  give  evidence  or  to  enter  objections  or  imately  enough  wheat  to  supply  all  the  requirements  of  These  regulations  appear  to  have  ®^®’  China  may  be  a  negligible  quan-  fallibility. 

protest  in  any  form.  Europe  In  a  good  buying  year.  Julius  Bames  Is  on  been  designed  as  a  preliminary  “  M^t  torchtoese 

measure  for  the  abolition  of  consu-  moaera  wariare.  luusi  ine  ^ninese  reasonable  grievance.  As  a  matter 

The  Tariff  Advisory  Board  at  Ottawa,  like  the  Tariff  safe  ground  In  his  statement.  jurisdiction,  since  they  provide  be  told  to  so  many  ^’ords  that  the  gj  policy,  It  may  be  wise  for  China 

Commission  at  Washington,  is  to  be  regarded  as  occu-  There  Is  a  restricted  area  In  which  what  Is,  termed  in  Article  8  that  "when  the  abolition  ®“  ^  “A  f®  fbe  foreigner’s  an- 

pying  an  important  position  In  relation  to  trade  and  O’-'^erly  marketing  may  be  carried  out  to  the  good  of  of  the  posts  of  local  commissioners  re  poet  is  tnat  force,  force,  ^lety  if  such  can  be  done  without 
...  ,  .I'  ,  n.,.  ,  „  x-  the  oroducer  But  in  anv  experiment  it  is  well  to  have  f®''  foreign  affairs  is  effected,  the  lorte  aiouc.  prejudice  to  her  dignity  and  sov- 

industry  of  the  country.  The  agenda  of  the  Board  for  tb®  Pro^uc®^  m  any  experiment  It  isjeu  to  Immediate  Abolition  Is  Aim.  ereignty. 

January  indicates  that  the  dairy  industry,  fruit  and  heavy  backing,  as  nas  been  proviaea  by  me  revoivmg  ^j^g  mjujgfgrg  of  the  various  ™ ,  ,  ,  .  j  , 

vegetable  growers,  Important  branches  of  agriculture,  f^^'^  Washington.  Speculative  risks  are  a  luxury  to  powers  to  the  effect  that  all  displo-  The  Chinese  poop  eliavtog  dec  Foreign  Advisers  Proposed. 

,xcog„lz,  th.  Beard  aa  ao  agency  eaaeatlal  to  desirable  InUnlBed  in  only  by  tbo«  who  can  affol-d  sort  "IMIC  ls™«  rnd\bat  U  wSl  SI  Jo  lei,  cvSSJ  Se  l»ne  ,  To  ensure  the  better  admlnlstra- 

publicity  on  the  way  to  winning  consideration  by  the  ®f  fbing.  It  remains  to  be  proven  yet  whether  the  JJ®  ral  Gov ernme^^^^  Gon  of  Justice  a  number  of  com- 

Minister  of  Finance  and  ParliaZnt.  P®Hcy  ®f  the  Canadian  wheat  pool  can  be  carried  tZrlourclttorto  China  be  Instm^  i®  ®n  the  National  Government  to  P®teht  t°reign  jurists  may  co^ven- 

The  Tariff  Advisory  Board  Is  no  longer  to  be  set  f  ^  briTe^to  lnlZ%beTbiZre%en.  KnZent  as  Zdrise'fs.'  ThS“Id! 

aside  merely  as  a  bureau  of  government  designed  to  demonstrated  that  good  was  done  for  pool  farmers  to  approach  the  competent  local  au-  ®rtog®-^to^^e“®toe  ine  enmese  even  charged  with  the  duty 

aid  manufactures  only.  It  is  an  open  forum  of  appeal  bolding  the  crop  away  from  competition  J^°"tie3  affZrZ’^^*°°  alien’^nationals  In  their  domain.  of  reviewing  any  Judgment  referred 

X.  V,  I  ■  V,  "  •  x:  f  ^  V,  I  ,  I  with  German  bounty-paid  wheat  and  Argentina  dumped  .  nresent  tcmDcr  of  the  Chi  Practically  since  the  conclusion  of  f®  them  by  the  Minister  of  Justice 

through  which  any  industry  mav  secure. a  hearing  and  _  .  .  ..  to  the  present  temper  or  me  Gni-  _ x..  . _ x  fnr  .nn  nnininn  nr  nf  Usrtanine'  to  ihn 


MONTREAL,  FRIDAY,  DECEMBER  20,  1929. 


Tariff  Board  a  Canadian  Institution 


l)le  will  ever  yield  carried  about  the  person  and  con- 
mabel  denational-  tain  the  alien’s  photograph  as  well 
as  ail  necessary  information  to 
Rome,  do  as  the  detail,  to  be  produced  whenever 


at  home.  No  foreigner  ever  dreams  police  officer  has  to  report  against 
of  asking  the  Soviet  Government  to  an  alien  for  violations  of  the  law, 
change  its  laws  in  order  to  accom-  he  has  only  to  take  down  the  num- 
modatc  him.  If  he  elects  to  reside  her  of  such  Identification  card  and 


The  Chinese  people  having  declar¬ 
ed  In  favor  of  immediate  abolition, 
it  will  be  no  less  evading  the  issue 


prejudice  to  her  dignity  and  sov¬ 
ereignty. 

Foreign  Advisers  Proposed. 

To  ensure  the  better  admlnlstra- 


Minister  of  Finance  and  Parliament. 

The  Tariff  Advisory  Board  Is  no  longer  to  be  set 
aside  merely  as  a  bureau  of  government  designed  to 


unit  in  which  every  industry  is  entitled  to  equal  treat-  bolding  policy.  Issue.  On  the  contrary.  It  Is  abso-  nient  been  denied  Its  rightful  juris-  -aiHcpr* 

ment  to  respect  to  presentotloo  ot  it,  case.  The  re,-  -  I  Se\p”Srmlnd,“  Si? An^  TbU  tV  NaHo^Jl  Ooye^'-  Jbdgto.pt  1,  bot  borne  out  b, 

ponsibility  for  aid  or  relief  by  tariff  rests  with  the  1 1  m  i-  i  j  I  martho  d^siZ  be  Ze  worthy  of  at  Nanking  desires  the  Powers  the  evidence  presented,  the  Minister 

ministry  and  with  Parliament.  GoW  Flow*  To  London  ^  its  authors^d  one  responsive  to  the  to  surrender  their  extraterritorial  ««  Jb®t‘®® 

The  fact  finding  function  of  the  board  will  continue  r-i-*nF  rtnfetanrUno-  evanf  in  einanniai  wnriH  Hnrino- '  demands  of  the  times!  rights  and,  it  must  be  renierbcred,  inrfp-moni-  la  n'no  ’amniv 

X.  u  1 1  °  1  1-  AU  x4  4?  T^HE  outstanding  event  in  the  financial  world  during  j  vvn  >inv» ihnt  tTio  ('hina  s  claim  is  incontestable — tbe  ever,  the  judgment  is  one  amply 

to  hold  a  primary  place,  making  the  records  of  1  the  past  week  was  the  reduction  of  the  Bank  of '  re^oonSe  loaders  iZtho^  W^^^^^  logic  of  the  situation  is  for  the  gran-  substantiated  hy  the  evidence,  the 

sessions  a  reference  library  for  industrial  and  trade  England  rate  from  5 to  5%  and  shipments  of  $40.-  the  far-seeing  aliens  to  China  are  tees  to  show  cause  why  such  treaty  advisers  should  su^  1", 'jrrun* 
information  of  a  dependable  character.  The  necessity  VnrW  tn  w.umna  T^ninto  to  senslblo  enough  not  to  evade  this  eights  may  be  furlher_  exercised  to  ‘be^thelr  Jnteriocutors  of  the  un- 


Gold  Flows  To  London 


information  of  a  dependable  character.  The  necessity  OOO.OOO  of  gold  from  New  York  to  Europe,  mainly  to  senslblo  enough  not  to  evade  this  ngMs  may  bo  urih^^^^^  enabUify  of  their 

for  having  to  prepare  a  case  which  has  to  win  its  way  London.  The  gold  reserve  of  the  Bank  of  England  has  Z  "Zr  rZ  I  Zgn^s  rZht  of  eZneZ  domain  On  the  other  hand.  It  musi'be  ex- 

by  appeal  to  the  public  as  well  as  to  the  board,  is  £130.344.0(W  to  last  to\VthZreXe  ejected  that  China  pHcitly  understood  that  these  ad- 


going  to  count  in  elimination  of  that  open  division  week’s  figure  of  £137.435.000.  with  prospects  for  fur-  tralitr^ould  But  will  accelerate  her  programme  for  vlsers  should  have  no  power  what- 

wtoich  has  so  long  existed  to  this  country  between  ^creases  in  this  week’s  report.  Half  a  miUion  opinion  seems  to  differ  as  to  when  establishing  modern  ^  "trainTn:|  Sn  of  h  sTice  nor  to  ZxTSe 

advocates  of  a  protective  system  and  its  opponents.  ..x  x»„.„  t ex,...,  and  how  such  termination  should  dern  ju  .  .  besides  the  trainin.-,  irauon  or  jusi  ce  nor  to  exercise 


advocates  of  a  protective  system  and  its  opponents,  from  how  , 

Any  applicant,  whether  individual  or  collective,  coming  Australia,  South  Africa  and  South  America. 

before  the  board  must  expect  to  support  his  case  with  movement  of  gold  to  Paris,  which  per-  <>' 


Outstanding  Facts. 


reasonable  evidence.  Some  of  them  are  doing  that  |  month  after  month,  there  was  no  perturbation  |  Since  they  are  conscientiously  law. 


admirably  and  to  their  own  surprise  and  satisfaction.  ,  .  ,  j  i  *i.  ..  _  _ _ _ _  ...i.-  v.  obuuj.xx-,  xxxx,  „.xx.x..x.x.  .....x  «  xx  .  .  i 

The  lively  character  of  applications  and  questions !  ”  supreme  confidence  which  is  |  solution  which  shall  be  he  a  general  feeling  in  favour  of  Ployed  for  the  purpose  and  there  Is 

.  ,  xx  ^  j  J  I  apparently  to  be  justified.  The  reverse  in  the  stock  i  gnfjsfactorv  not  only  to  themselves  more  adequate  legal  guarantees.  The  no  need  for  the  interested  Powers' 

which  have  been  before  the  board  and  are  held  ®ver  j  York  has  improved  the  money  markets  but  also  to  tbe  Chinese  people,  let  Chinese  judiciary  should  lose  no  to  sugg^t  names.  Any  suggestion 

for  further  inquiry  next  month  indicate  how  trade  and]  York  and  London  and  it  is  believed  that  them  bear  to  mind  the  following  time  to  devising  such  guarantees,  in  this  direction  may  run  the  risk, 

industry  recognize  that  this  board  is  the  medium!  .v.  ♦  e  tv.  ixi  -n  +  challenging  facts:  which  should  apply  to  Chinese  as  of  being  pigeonholed  with  scant, 

,x  ■’^xx.^.-.x  xx-  I  after  the  turn  of  the  year  gold  will  continue  to  move  ?  f,  j_,>x..xxx.,,ix..,f  ..o  well  ac  to  non-rblnese  ceremony. 

between  trade  and  industry  on  the  one  hand  and  the  I  _  „  .  ...  .  .  .  1.  Of  all  great  independent  na-  "m*  as  to  non  cmnese.  .  x. _  .  . 


in  London,  only  that  supreme  confidence  which  is  j  Z 


of  necessary  personnel  to  equip  |  any  administrative  or  Judicial  func-  j 
such  tribunals  and  especially  toi  tions. 

staff  them  with  men  learned  in  the  The  Chinese  Judiciary  may  he 
law.  trusted  to  make  good.  Undoubtedly ; 

On  the  other  hand,  there  seems  to  the  best  foreign  jurists  will  be  eni- ! 


between  trade  and  industry  on  the  one  hand  and  the  I 

Minister  of  Finance,  the  Cabinet  and  Parliament  on  |  „„  y,,,  ConUlnent  may  affect  the  situaUon  for  London,  where 'th’r'regTme ’of  extrality*‘has  there  arc  already  guarantees  ag-{  other  anxiety  on  the  part  of  the 

!  rrirj'hrra^r^r:^  "  ?ffr-..u.n  „  nnltlea  r:eSra',?SS%ep^i;rn“Tfir.ri'^ 

■  suhjeet  ot  inquiry  and  will  be  heard  from  again  next  1  J,  Z,  ' .  i,™*  '  ^  ?»tr.l  Government  1,  Nan-  one-,  liberty  of  person  and  P™P«r.,  hough  a  elvn 


X..e.  .uv  .u.n  V.  .xe  I  j  g,  great  IndepeniJent  nu- 

out  of  New  York.  It  is  possible  that  new  low  rates  tions  China  Is  the  only  country 


which  should  apply  to  Chine 
well  as  to  non-Chinese. 

It  is  .a  comforting  thought 


ceremony. 

Finally,  there  seems  to  be  still  an- 


in  London  may  yet  become  lower, 


king  is  strong  enough  to  speak  for  ty. 


local  judge.  This  Is  mainly  because 


AuuuLu.  ;  Meantime  it  is  gratifying  to  observe  that  Canadian  I  the  whole  country,  the  Chinese  are  On  February  5, 1927,  the  then  Peip-  of  toe  lack  of  lawyers  and  attorneys  | 

The  idea  cannot  be  too  clearly  understood  that  all  discount  on  the  Canadian '  consecrated  to  the  task,  externally,  ing  Government  promulgated  a  set  as  well  as  other  legal  aids  in  such 

Canadians  are  interested  in  seeing  substantial  Indus-  ,  ,,  ,  „  i  •  x!  „  .o/.a  *  xs  .xv  I  of  abolishing  all  unequal  treaties  and  of  eighteen  regulations  governing  courts. 

trial  development  An  industry  like  that  of  steel  pro-  ^  ^  1  replacing  them  with  equal  treaties  the  issue  of  a  writ  of  habeas  corpus.  ^Since  It  Is  the  declared  policy  of 

,  .  .  ^  ■  to  ^  -xg,  ,  to  Stocks  tend  to  rise,  but  with  moderate  stability  and  i  so  that  the  Republic  shall  really  be  These  regulations  are  still  to  force,  toe  Chinese  Government  to  bring 

ducts,  primary  and  secondary,  with  annual  production  |  rates  on  money  the  Canadian  dollar  should  retain  a  great,  independent  and  sovereign  having  been  endorsed  by  a  mandate  about  local  government  in  the  dls- 


value  of  over  $600,000,000,  should,  in  the  light  of  $350,- 
000,000  Imports  be  capable  of  extension. 

Industries  like  fruit  and  vegetables,  dairying  and 
bean  growing,  native  and  indigenous  to  Canada,  should 
be  encouraged  in  every  reasonable  way. 

The  same  is  true  of  numerous  industries  and  the 
Tariff  Advisory  Board  is  doing  a  good  work  for  all 
of  them. 


the  improved  position. 


nation. 

3.  In  the  face  of  the  complete  sur 


of  the  ■National  Government  which .  tricts  and  since  it  is  the  declared 
provides  that  "all  laws  and  enact-  PcRcy  of  the  Judicial  Yuan  to  estab- 


I  render  to  the  Turks  at  the  Ixausanne  ments,  statutes  and  regulations,  Rsh  modern  courts  eventually  to  all 
I  Conference  on  the  part  of  the  Pow-  which  do  not  conflict  with  the  fund-  districts,  the  Chinese  Government 
ers,  it  will  be  futile  to  expect  the  amental  principles  of  the  Kuomin-  “ay  well  give  the  undertaking  that 
Chinese  today  to  he  dissuaded  by  tang,  shall  continue  to  have  valid-  cases  concerning  foreigners  arising 
the  stock  arguments  heretofore  ad-  Ity.”  in  centers  where  modern  courts  have 

vanced  for  delaying  the  abolition  of  .  TimoTafinn  "®*  y®*  '’®®°  established,  shall  be 

extrality  to  China.  ^  bnggestod  Innovation.  transferred  from  the  district  magls- 

4.  For  example,  if  the  Powers  From  the  foreign  point  of  view  trates’  courts  to  be  dealt  with  by 


Vision  of  a  Greater  Canaiia  ®’‘®*  *t  will  be  futile  to  expect  tm 

Vision  or  a  oreacer  4,^anaaa  Chinese  today  to  he  dissuaded  b: 

'HE  vision  of  a  great  Canadian  airport  in  the  the  stock  arguments  heretofore  ad 


luc  eamc  la  lluc  ul  iiuixxciuLxg.  ii.uuotiico  aim  nie  rj-»HE  vision  of  a  great  Canadian  airport  in  the  me  sioca  argunieuta  umcmm.c  au-  xl,.  ...  v-x.xxx^.„  .,xxx,xv.  ...xx^a  vuu, aa.u 

TarUf  Advisory  Board  is  doing  a  good  work  for  all  T  churchlll  region  and  of  heavy  annual  movement  of  IZramy"in"clitoa“®  ^  Suggested  Innovation.  rranstorrer?ro®Z  toZSfstVlZ  magZ- 

of  them.  I  freight  via  the  Hudson  Bay  route  portrayed  by  Dr.  4.  For  example,  if  the  Powers  From  the  foreign  point  of  view  trates’  courts  to  be  dealt  with  by 

-  I  John  W.  Dafoe  before  the  CanadiEm  Club  of  Montreal,  agreed  to  the  abolition  of  the  capi-  tjje  Chinese  practice  of  requiring  the  nearest  modern  courts.  Then 

i  i  attraetivp  to  tho  ooint  nf  haina-  mae-natie  For  Is  tulations  at  Lausanne  in  1923  while  an  offender  to  be  hailed  to  court  or*  the  alien  will  not  feel  that  undue 

A  Reasonable  Newsprint  Adjustment  I  u  not  tmp  Ihni- imMi  miita  rx.r-i.nti5wa  ranaHian*  uavA  Station  for  the  infraction  Of  advantage  has  been  taken  of  his 

it  not  true  that  until  quite  recently  we  Canadians  have  muigated  by  Angora  until  two  years  even  an  unimportant  police  regula-  j  ignorance  of  Chinese  laws. ' 

"Let  me  make  it  clear;  we  do  not  intend  to  legislate  thought  only  of  those  northern  areas  as  locked  up  yost  _ _ _ J _ 

,  on  the  matter.  We  will  not  resort  to  any  harsh  means,  of  toe  year  and  inaccessible  except  for  all  but  ten 
But  we  have  the  right  and  the  duty  to  see  that  our  weeks  of  the  year?  Now  It  comes  about  that  new 

national  domain  is  not  depleted  and  sold  to  our  neigh-  values  are  placed  upon  the  Northwest  passage,  by  iFVf  ^ 

bars  at  prices  which  would  ruin  this  Province,  and  we  which  British  explorers  and  navigators  for  two  cen-  kJ  I  m  I'd  I M  I 

will  not  shirk  our  responsibility.  We  know  that  the  turies  meant  a  short  route  to  the  Orient,  but  to  the  _ 

federal  government  of  Canada  will  lend  us  its  co-opera- 1  modem  world  it  offers  a  shorter  aerial  route  from  this  ^he  International  Paper  Company  I  illustrations,  indicating  the  activities  I  it  right  less  than  60%  of  the  time. 
tion  and  we  rely  on  it."  continent  to  Europe  and  Asia.  We  are  to  realize  on  had  the  honour  of  supnlying  the  Byrd  of  the  bootleggers  to  various  parts  It  has  often  struck  me  that  what 


In  these  words  Hon.  L.  A.  Taschereau,  Premier  of  ■  the  Copemican  theory  in  very  real  and  practical  form 
Quebec,  reiterated  his  determination  to  insist  on  a  fair  I  by  air,  as  navigators  have  been  doing  for  centuries. 


WQCXLO  V/A  AAtC  jrca.A  •  AVV/W  VV/aJA^i9  CAAfVUV  VUCAb  AICW 

values  are  placed  upon  the  Northwest  passage,  by  FVl  Q  "til £> 

which  British  explorers  and  navigators  for  two  cen-  kJ  t  m  !  •  1^  kJ  I  §  I 

turies  meant  a  short  route  to  the  Orient,  but  to  the 

modem  world  it  offers  shorter  a®rial  r®ute  from  this  ^he  International  Paper  Company  I  illustrations,  indicating  the  activities  I  it  right  less  than  60%  of  the  time, 
continent  to  Europe  and  Asia.  We  are  to  realize  on  had  the  honour  of  supplying  the  Byrd  of  the  bootleggers  to  various  parts  It  has  often  struck  me  that  what 


Antarctic  Expedi-  of  the  United  States,  and  at  the  same  hurts  the  forecaster  more  than  any- 
INTERNATIONAL  tlon  with  the  pa-  time  making  numerous  gibes  on  the  thing  else  is  that  sometimes  by  ac- 


nriop  for  npwsnrlnt  nroduced  in  the  mills  of  this  Prov  Dr  Dafoe  did  not  brine  a  messaee  of  traffic  dis-  AT  SOUTH  POLE,  per  being  used  by  efforts  of  Prohibition  Officers.  Of  cident.  they  are  right  two  or  three 
price  for  newsprint  produced  in  the  mills  of  this  Prov-  Dr.  Dafoe  did  not  Bring  a  message  ot  traffic  dis-  members  in  course  Officers  of  the  National  Brew-  times  in  succession,  and  therefore 

Ince.  He  recalled  that  American  investors  had  tried  placement  to  Montreal,  but  rather  one  of  larger  north-  telling  of  the  wonderful  trip.  Even  cries  Company  claim  that  they  have  think  their  judgment  is  Infalllible. 
to  control  the  market  and  had  contracted  to  sell  news-  em  development  for  a  greater  and  wider  Canada,  the  radio  forms  being  used  by  the  no  particular  Interest  in  the  map  at  The  mere  fact  that  they  think  they 

print  at  prices  below  cost  of  production.  The  purpose  There  is  no  suggestion  of  the  northern  routes  ever  members  in  their  historic  messages  all,  because  they  have  no  connec-  are  so  safe  results  in  their  beinr 

behind  such  tactics  is  not  difficult  to  understand.  It  coming  into  competition  with  the  St.  Lawrence  and  to  the  world  are  printed  on  paper  tlon  ^th  any  bootlegging  a^  toelr  next  sizing  up  of 

,x  X  X.  XI.  X  A  X,  X-  X  p  *  MI  X,  supplied  by  the  big  International  the  assumption  to  this  being  that  the  the  situation. 

was  to  prevent  the  accomplishment  of  that  purpose  Atlantic  routes  for  passenger  traffic,  or  even  for  any  Gompany,  which  also  made  the  paper  exports  from  this  country  represent  - - 

that  the  Premiers  of  Quebec  and  Ontario  co-operated  large  volume  of  freight  traffic,  apart  from  what  is  jn  t^e  log  forms  and  medical  pres-  more  the  shipments  of  hard  liquor.  In  different  parts  of  the  U^nlted 

to  ensure  a  just  price  for  the  product.  wanted  for  a  portion  of  western  Canada  and  interior  criptlon  blanks  being  used  by  the  The  recent  trend  of  travel  from  the  States  the  development  of  the  small 

In  a  recent  letter  to  the  press,  Frank  J.  D.  Barnjum  states  of  the  Union  for  three  months  in  the  year.  But  Expedition.  In  addition  the  Interna-  Stotes  into  Quebec  indicates  probably  ^  National  Banks  is 

directs  attention  to  the  final  obsequies  of  the  last  On-  will  not  that  be  an  indirect  gam  to  East  and  West  if  it  ZaZder  Bjrd  with  12  steel  shod  benefit  from  the  large  number  of  -METHODS.  ente^rlslng  meth- 

tario  pine  tree  and  recalls  the  huge  rafts  he  used  to  i  helps  to  build  up  Central  and  Northern  Canada  in  tractor  sleds  from  one  of  Its  logging  additional  travellers  that  come  this  ods  in  order  to  at- 
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350  Bar  8t.,  Toronto 

Branch:  ! 

215  .St.  James  St.  W.,  MontreJ 


OfclNYESTO 

Published  monthly  in  the  intereiv 
of  sound  investment,  and  sent  grat 
to  interested  inquirers. 

McLeod,  Young,  We 
&  Co.,  Limited 

Royal  Bank  Biuldiog 
MONTREAL 
Head  Offitt: 

Metropolitan  Building  •  To 

Offices  also  at: 

HaioLTOM  London  Ottawa  New 


iWe  recommend  the 
purchase  of 

SECOND  PUBLIC  UTI 
INVESTMENT  CO.  LIM 

■  common  stock.  P-'— 
a  share.  Full  par 
on  request. 

Browne,  Urquhart*' 

Limited 

266  St.  Janies  Street,  MOh 

OTTAWA  ( 

Victoria  Building  132 


G.II.STilllSOIIS 

LIMITED  Est.  * 

The  Oldest 
Bond  House  in  Cana*:* 

Commerce  Md  Traasperte 
Bldg. 

Bar  street  TORO 


see  on  the  St.  Lawrence.  Not  only  the  majestic  pine  population  and  buying  power?  operations.  Those  sleds  were  used  way,  rather  than  any  shipments  that  tract  new  depositors.  Word  comes 

is  gone  but  timber  spruce  also.  Now  we  are  using  up  _  to  haul  food  and  other  supplies  from  may  be  made  by  other  Interests  Into  recently  from  Los  Angeles  that  one 

nnrtiv  rernum  trees  for  naner-makine-  He  adds-  toe  base  ship  to  the  various  caches  different  parts  of  the  neighbouring  of  the  Banks  In  that  City  has  put  * 

partly  grown  trees  for  paper-making.  He  adds.  established  by  the  Expedition.  Republic.  into  operation  a  Branch  Bank  on  „  ,  ' 

"The  most  tmbectltc  act  tn  thts  whole  tragic  drama  L^OUpons  _  _  wheels, '  which  serves  the  suiburban  Estate 

is  the  fact  that  these  immature  trees  that  should  not  .  .  -x,#  -u  x  ,to  j  Visitor-s  to  the  head  office  of  the  After  over  25  years  of  experience  depositors.  It  is  really  an  armour-  1409 

be  cut  in  this  generation  are  being  sold  fpr  the  ridicul-  ^  would  encourage  production  at  home  National  Breweries  Company  on  Cha-  in  trading,  says  an  old  time  oper-  ed  car,  and  is  protected  by  guards  j.  Fits 

-XX  -xx  Xxx.,...  X.X...X.  x,x.xx^  x-x  XX  to  would,  in  many  instances,  have  to  be  higher  than  at  boillez  Square  always  get  ator,  it  has  never  been  armed  with  a  machine  gun.  .It  is 

o«s  pittance  of  four  cents  each  to  bo  manufactured  g^^^  ^iood  laugh  out  of  a  map  HARD  TO  my  experience  to  find  particularly  popular  with  house- 

into  paper  that  ts  being  sold  at  a  price  so  low  that,  #  «  3IAPg  that  is  hanging  on  the  wall  FORECAST,  any  one  forecaster  keepers  and  small  shopkeepers,  who  ' 

were  adequate  depreciation  charged  off,  there  vjoukl  between  the  offices  of  the  right  all  the  time,  find  it  very  convenient  for  the  Bank 

he  an  actual  loss  shown  in  ifa  manufacture,  A.nd  still  Dr.  John  R.  Mott  referred  indirectly  to  a  Kuropean  President  and  Vice-President  of  the  Looking  back  over  the  predictions  of  to  come  to  them  and  enable  them 

nxt.oq  an>m.l.d  q,  or  cupidity.  That  „u..  n.3  S  rei'rufc  Ku’ch 

uawaprint  a  small  matter  of  five  dollars  per  ton,\which  continues  to  be  the  cynosure  .of  all  eyes.  .  covered  with  a  number  of  clever  that  even  the  best  of  them  have  hit  their  funds. 


would,  in  many  instances,  have  to  be  higher  than  at 
present. 


Property  Corpor 

or  CANADA  LIMITEI 

Real  Estate  ::  Morlgag 

1409  Peel  St.,  Mont 

John  J.  Fitzgerald  Chester  M 
President  Oen.  Sal 


between  the  offices  of  the  j  right  all  the  time,  find  it  very  convenient  for  the  Bank 

Dr  John  R.  Mott  referred  indirectly  to  a  European  President  and  Vice-President  of  the  |  Looking  back  over  the  predictions  of  to  come  to  them  and  enable  them 
.Xixx.,  o.xi»xa«x,xi  XX-  o,.r.:xGfxx  T-ixof  fompany.  It  Is  entitled ’’Bootleggers  1  stock  market  prognosticators  for  a  to  save -the  time  to  go  into  the  City 


1  is  covered  with  a  number  of  clever  I  that  even  the  best  of  them  have  hit  >  their  funds. 


wmmm 


published  at  661  Craig  St 
Montreal,  by  Tbe  Montre 
clal  Times  Publishing  C 
Iximltad.  IContreaL  Oaae 
agar.  David  Buraslda. 
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BEAUHARNOIS  POWER 
CORPORATION  LIMITED 

6%  Collateral  Tmst  Sinking  Fun.d  Bonds 

Due  October  1st,  1959 


With  Stock  bonus  delivery  warrants 
and  stock  purchase  warrants  attached. 

PRICE:  100  and  Accrued  Interest 

We  recommend  these  bonds 
for  investment.  Prospectus 
on  request.  Callor  telephone. 


flood,  Barnes  &  Co. 

LIMITED 

Investment  Bonkers 
Montreal 

276  St.  James  Street  West  HArboux  5121 


HINTS  TO  INVESTORS  ,h 

BradTan— Winnipeg  E’ectric.  ^  Widow 's  Investment  Sti 

I,  /  noid  tm  tfhares  Fraziian  houghf  _  _ _ _ 

nord  ladu  c'icvf  of  ours  u  widow  hou  brtwrru  Ihirly  aud  fo'^hj  evf 

k  tl  n  yood  plan  o  my  uoine  lu  i  Ihoiimind  dollars  In  itirrsl  hi  I'ouadian  Srruriliat.  This  niuouvt  rrprcsnils  hi’v  tXl. 

^  lolol  copHnl  and  she  rxprrls  lirr  on  Ihr  ivirrrsl.  , , 

®  rfors  I.  conipo  i'  .  tjpdcr  Ihe  rircumstnvrr  wr  rousidrr  Ihr  total  amount  should  hr  inrrsird  tvs  ^la  ^ 

o  Z'liZ- •'  <lirrrsitird  list  of  rrrommnukHons— 

rapilalKahon  and  sharr  rarntnffs.  '■  ‘  Mrrir,,,,  V.nutrr" 

Would  also  ask  your  opinion  on  ^  ,  I  •  ■ 

a  rridolf  aprd  lad-.-,  '.•  Iio  iy  rntirply  drpfndor.l  upon  thp  prinripal  ard  - 

fnr^  r  if  hcf  inve^ t  .pmty,  it  is  rather  diffiAilt  to  obtain  a  yield  of  G--.  in - 


|yto(d<  i.s  Mdling  tin’Ps  a«,t  . 

1  h’atfd'* p'irn?n^s"  for  the  nirrent  =  Fovernnirnt  and  iiitiniripal  bonds  we  hav»' 

'  Tiif  lo^’a-i'nJar.  ut tru.t ivf forpidn  bonds.  wtd(’h  addfe  considerably  to  the  yield  in 

:  a  o.,rU  M.  fTthY/bm^f  I  ^’1’"  three  bonds  represented  are  cp.ite  sound, 

t  Wifninnf  '  Vo.i  may.  if  yot.r  client,  is  willing  to  sacrifice  something  in  the  way  of  1 

over  '’  i  tirrfes^'as/vear^'B  earnincs  but  i  Protection,  obtain  the  6',^  y.eld  reoiiired  by  ptitting  down  on  the  government 
'  hrl  mnnicipal  li.st  and  add  to  public  utility  and  industrial  lists. 

"11'  The  list  we  submit  for  l,er  investment  is  as  follows: 


?5,00(t.  Dorn,  of  Canada,  4  ' 
1,000  Prov.  of  Alberta,  H'r. 
1,000  British  Columbia,  b'l 
1,000  Prov.  of  Ontario,  ft'", 
‘J.OOO  Argentine  External,  G' 


1,000  Brazil,  6  ' 


1,000  City  of  Dalhousie,  N.H..  ■5'  ',. 


(Dominion  Subsidy) 

PUBLIC  UTILITY 


We  dffer: 

Beauharnois  Power  Corporation 
•  Limited 

6%  Collateral  Trust  Sinking  Fund  Bond& 
due  October  Ist^  1959. 

(With  Stock  Bonus  Belltery  Warrants  and  Stock  rurchu.so 
’  Warrants  attached). 

A  sound  investment  coupled  with  good  profit 
possibilities  through  the  Common  Stock 
Bonus  and  Stock  Purchase  Warrants. 

Full  particulars  on  request. 

KIPPEN"  &  COMPANY 

Incorporated 
Investment  Bankers 

204  HOSPITAL  STREET  -  MONTREAL 

M.Arquettc  4141 


■  ..U„  cI,.,,.!.!  >sou  MiiiiiiriiiBi  iiai,  uini  n'lu  m  uiiiny  ann  innuKiriai  uses, 

t  here  alfo  remits  for  this  >ear  shoi  d  investment  is  as  follows: 

I  show  nnprove:rent  whieli  would  fiO\  EUNM F’N’I'  AND  ATirNtCtPA I 

;  naturally  bring  down  this  ratio.  t.u\ i,K!N  iNi  blN  1  AN  D  Ml'NU  IFA  b  ^ 

Herron  Petroleum  .•=eems  worth  «r  nn,,  i..  ii  r  • 

nan^ims '‘coU^’milme  J'TsTell  ”  LOGO  Prov.' of  AiberU,’  o'l !  1 9?.!.  .Y  ' 

SoSd  and  .  If?!!  f 

located  in^t  he  Alberta  Oil  Argentine  External,  G ' .  . .  . ! ."  .' 1  UGl  G .  Od  | 

Good  List  to  Hold.  GOVERNMENT  AND  MUNICIPALS  | 

I  am  a  husinrss  woman  and  am  Ihr  '  .  y  ,  .  i 

holder  of  thr  following,  somr.  on  maryin  non  xi  r-  lof-’ 

and  some  oulrighh  Would  yon  advise  mm  Hrar,?  fi  i  '  . .  o?7  -  \  l 

any  revision  of  this  list.  M  ould  you  i  ooo  ritw  n’f  xyrinVm.jr  r .  i  o?I  '  ii’’  I 

advise  Ihe  sole  of  Ihe  Victory  bonds  to  I’nnn  rliv  of  Tvfnntrf  ;;c- .  Into  r  !  i  j 

lake  outright  Ihe  slocks  on  margin/  I’nnn  ritv  of  DalVimf  lf  N  »  '  e;  i ' .  lo-o  * 

■,n  K  .1  nil  nuirinhi  1 ,000  City  Of  Dalhousio,  N.H..  .5 '  j .  19o9  o  .oJ 

/m^Vr.wVf/ rof  «  1.000  City  of  Edmonton.  Alberta,  5 .  1944  5  40 

’I . .  ‘ 

10  Imp.  Tobacco  Outright.  ,  (Dominion  bubsiay) 

10  Hudson  Bay  Mining  &  Smelting  ottdt  t/~>  i-th  ' 

f  Outright.  1  UBLIC  LTILITI  j 

I  2,000  Beauharnms  Pwr.  Corporation,  G' ,  .  .  1959  G  /o  i 

_ “’IfisxS”  2,000  Gatineau  Power,  .  496b  5  4o 

'  Wn  .on  on  .no. on  n.l,,r  ,-OM  'Unlljrl  1,000  DuUC  Prlce,  6', .  I  96G  5.70 

» »  G  SGG  no  rOASOn  Mhy  ^OU  ^llOUiCI  aaa  ^nM««x4o  104/*  /J‘>o 

:  make  any  change  in  this  lUt,  in  view  000  Canada  Steamship.,  6  1916  6  aO  | 

h  of  the  fact  that  in  each  case  the  com-  TNnT’<?TT?T  at  >?  ^ 

'  panics  have  real  prospects  of  steadily  iNDL/bi  uial.s 

improving  business  and  earnings  over  „  non  *i. p  r>  .  m-o  ,•  .>o 

I  i  a  period  of  years,  while  all  the  stocks  .  I  ox-  c  l!? 

'should  do  better  with  any  return  to  .7’nHo  ^  ^  ^cr' .  !oxq  c 

'  generall.v  favorable  market  condi-  T’oon  ^  ^  cc  .  loxo  c 

tions.  If  you  held  this  list  throughout  ! If f  . . !ol^  c’ 

October  and  November  breaks  it  does  I ’ooH  t '"f  r  i  ^  r .  io'<«  \ ' 

I  not^  appear  as  if  you  need  worry  1,000  Inter  City  Baking,  o  ■,  i .  1948  o  > 

;  “^sSc’^^f  vou’J^ci'v^nment  bonds  to  .  the  light  of  future  possibilities  for  econornic  growth  in  Canada,  it 
:  purchase  these  stocks  outright  would  might  be  a  good  policy  for  your  client  to  consider  placing  some  portion  of  her 

I  seem  inadvisable  hut  we  would  funds  in  sound  preferred  and  common  stocks,  say  between  $5,000  and  $  1 0.OOO. 

recommend  that  you  provide  against  could  be  enually  divided  between  the  two  classes  of  securities  on 

1  anv  contingencies  by  having  some  the  basis  that  the  high  yield  on  the  preferred  stocks  would  offset  the  lower 
I  liquid  funds  available  in  case  the  ym'd  on  the  common  stocks,  while  on  the  other  hand,  the  junior  securities 
i  occasion  should  arrive  whereby  you  would  give  prospects  of  considerable  appreciation  over  a  period  of  years, 
i  might  have  to  put  up  further  margin.  Preferred  stocks  which  might  be  used  if  this  suggestion  w^ere  followed  are. 
«.  a  «  41  Belgo  Canadian  Paper . yielding  7*^0 


2,000  Canada  Steamships,  G';^^. 


INDUSTRIALS 


I  )IIP 

Yiol.l 

...  194G 

Q  ^(1 

4.75'’c,’ 

«  .  . 

...  1959 

...  1 9.")9 

5.  1 

...  19G1 

6.03  I 

N I  COPALS  1 

Duo. 

Yield 

...  195G 

5.40 

...  1 9.57 

7.45  1 

...  1944 

5 . 03  1 

...  1959 

5 . 03  i 

. ..  1959 

5 . 5'2  1 

...  1944 

5.40 

...  1948 

5.45 

1 

' 

,  . .  1 959 

i 

G  "o  i 

.  .  496G 

5  45 

.  .  196G 

5.70 

..  1916 

6  20  i 

! 

...  1953 

G .  38 

. ..  1947 

G  05 

...  1948 

G. 

...  1949 

6. 

.  ..  *  193'2 

G 

. ..  1948 

5'i 

might  have  to  put  up  further  margin. 

I  *  *  *  * 

Don’t  Tak«  Losses. 

'  I  am  holdings  the  following  stocks 
on  considerable  margin: 

50  Loblaw . al  $?Jt 

as  Shawinigan .  •'  S(i 

25  Ini.  Alcohol .  “  iO 

SO  Ini.  Pete .  “  SO 

25  Hiram  M’laker .  “  IS 

25  Hiram  M'alkcr .  “  IS 


Canadian  Bronze . 

(’anada  Cement .  “ 

Canadian  Northern  Power .  “ 

Goodyear  Tire .  “ 

Montreal  Cottons .  “ 

25  Shawinigan .  •'  SO  '  I'- .  ,,  - 

25Int.  Alcohol .  “  W  Winnipeg  Llectric. .  . . .  . . 

SO  Ini  Pete  “  SO  1> or  common  stocks  a  choice  migiit  be  made  from: 

'25  Hiram  Wiaker “  IS  Montreal  ^wer  -  Shawinipn 

25  Hiram  M'alkcr .  “  IS  Dominion  Bridge  Natiorial  Breweries 

25  Brazilian .  “  75  Page  Hersey  Tubes  Shcrwin  W  illiams 

I  would  be  much  obliged  for  any  Steel  of  Canada 

information  on  the  above  and  your  _ _ •  _ _ _ _ _ 

opinion  as  to  whether  yon  think  they 

are  likely  to  come  back  to  the  figures  al  to-day’s  levels  for  a  hold  over  a  period  |  to  sink  a  shaft.  It  was  also  proposed 
which  purchased/ — “Peterboro.”  of  years;  this  in  view  of  the  future  to  instal  a  small  two  stamp  Tremaine 

The  purchase  prices  of  your  hold-  outlook  of  the  comimnies  concerned. '  mill  to  help  the  company  to  meet 
ings  were  certainly  high  and  it  seems  With  reference  tO’  Loblaws  Groce- 1  expenses.  W'e  regard  the  company’s 


Asks  Too  Much.  to  forecast  possible  market  action  i  ,  ,, 

r  u^auld  liki  *16  kiiow  if  vou  w^uld  other  than  to  express  an  opinion  as  to  .  purchase  prices  of  your  hold- 


higher  ^'lo^velV^than  *thoBC  °n*ow  i some  cases  you  will  terias  Limited,  the  difference  between  prospects  as  fair. 
imatc  the  »^^bng  ,  prevailing  over  a  period  I  them  for  a  considerable  the  two  class  of  stocks  is  that  the  ,  With  the  market  in  its  present  un- 

.e  in  Ihe  future  Some  say  N  ekcl  fn’  vou;  list  some  i  before  they  again  get  back  to  the  Class  “A”  Shares  are  to  all  intents  |  settled  state,  we  doubt  if  a  buyer  for 

definitely  speculativc  issucs  such  as  I  which  you  bought.  We  and  purposes  participating  preferred  |  the  stock  could  be  found  readily 

fhfn^Lod^nuess  af^mu  list  anu wall'  Asbcsto.'f  preferred,  B  C  ’  Packers  duestion,  however,  the  advisability  o^  shares.  According  to  the  by-laws  of !  although  the  share.s  have  been  traded 

preferred.  Canadian  Industrial  Al-  ^  ^akinR  a  loss  on  any  of  the  issues  at  the  company,  the  Class  ‘  A”  stock  is  '  m  on  the  street  in  the  past.  The 
cohol,  McNish  Bonds,  Peterson  '  *^bis  time  and  switching  into  other  entitled  to  a  cumulative  dividend  of ;  stock  i.s  a  gamble.  ^ 

Cobalt  Mines,  Walker-Gooderham  &  i stocks.  Even  Alcohol  50  cents  a  year  before  anything  is  paid  i 

Wbrts  and  Duluth  Superior  common  although  the  situation  here  is  some-  on  the  class  B  stock.  After  50  cents  i  B.  A.  Oil. 

"7,111'';'  I «  ?5Zy“'e™l,“r  I’oC  dilldei””  “  ■>" 


preferred,  Canadian  Industrial  Al-  i  taking  a  loss  on  any  of  the  issues  at 
cohol,  McNish  Bonds,  Peterson  '  tb's  time  and  switching  into  other 
Cobalt  Mines.  Walker-Gooderham  &  i  ‘’ommon  stocks.  Even  Alcohol 


\9h€9io9>  Corporaiion,  Pfd.  ^  l  IndUBUial  Al- 1 

i.C.  Packers  preferred  and  Common.  McNish  Bonds,  Peterson 

Brazilian  Cobalt  Mines,  Walker-Gooderham  &  i 

'an.  I nd'.  Alcohol  A.  and  B.  Wbrts  and  Duluth  Superior  common. 

1.  McNish  Bonds.  •.?“?;  Mining  &  Smelting  | 

'an.  Steamships  pfd.  and  common.  Sherritt  Gordon,  being  still  in 
"  p  Jt  the  non-producing  class,  must  be 

’ooc  Hrrscy  considered  as  speculative,  although  j 

Vinnipeg  FAeclric  com.  here  the  prospects  over  a  period  arc  i 

'onsolidalcd  Smelters.  ■  considered  attractive.  I 

;{cke}  ^  t>ur  other  holdings  are  quite  sound  • 

ludson  Bay  should,  we  believe,  be  retained  ■ 

hfrrilt  Gordon  tbcir  future  possibilities  which  in  i 

il  Js  Service.  t;ach  case  are  considerable. 

loranda.  '  .  .  j 

hduth  Superior.  Winnipeg  River  Tin. 


the*  non-producTng''‘oIass.‘‘‘musr  be  j  that  the'  company,  according  to  the  ] '^^The^Clals^-A”  stock  has  no  voting  .'.‘j  B 
considered  as  speculative,  altbougl,  ^^jt  publish^^^^^  shows  power  unless  dividend  are  in  arrears  i  ^  ^  Oi,  attractions 

here  the  prospects  over  a  period  arc  d  vidends  on  the  stock  earned  with  a  for  more  than  a  year.  The  A  stock  ^  investment  for  a  moderate  hold 
considered  attractive.  I  picc  margin  to  spare.  Iliram  Walker  is  redeemahl?  by  a  purchase  in  the  :  investment  lor  a  moaerate  noio. 

Your  other  holdings  are  quite  sound  reported  to  be  earning  almost  open  market  at  a  price  not  to  exceed  j 
and  should,  we  believe,  be  retained  ■  '''’ree  times  the  dividend  require-^  $50.  on  .'JO  days  notice  on  the  part  of  Pandora  Gold. 

for  their  future  possibilities  which  in  I  nients  .  ...  ...  .  the  company.  .  j  %  ,  , 

each  case  are  considerable.  ■  I-oblaw',  should,  we  believe,  be  Canadian  fanners  occupies  a  dom- 1 

>e  *  *  *  I  held.  This  company  has  had  a  inating  position  in  the  Canadian  j  ^ 

U/:...:......  t:-  successful  record  of  operations  and  cannine  incliistrv.  oroducine  1  in neil  I  V”'’--  Cr**’”-  \>oi"fi 


B.  A.  Oil. 

Kindly  advise  your  opinion  on  j 


$60.  on  .'JO  days  notice  on  the  part  of 
the  company. 

Canadian  fanners  occupies  a  dom- 


B.  ,4.  Oil  and  General  Motors. — 
"A.  B." 

B.  A.  Oil  offers  definite  attractions 
as  an  investment  for  a  moderate  hold. 


Pandora  Gold. 

An?  0  holder  of  Pandora  Gold  storks. 


\hilnth  Superior  WinniDCB  River  Tin  successful  record  of  operations  and  canning  industry,  producing  tinned  '7 i*-  'V/r*''"-  I’ 

hduth  Si^erwr.  vvinnipeg  luver  nn.  ,.ven  if  the  merger  with  Dominion  Louu.s  vegetables  and  fruit  \  you  consider  tins  m  reliable  hands  and 

elrrson  Cobalt.  Have  been  asked  to  buy  .some  stork  iitorcs  is  abandoned  permanently,  It  is  rather  difficult  to  tdassify  those /’'■'’T'’,'’'- 

alkcrsG.&M.  Th^slo^h  tfu^^  eontinue,  to  show  steady  issues  in  order  of  merit  but  in  tL  light  .  Has  any  stock  pulelled  to  the  smalt 

Lc«?(.s,  expansion  in  business  and  earnings.  I  of  the  chain  store  records  in  the 
,e  are  alraid  you  arc  asking  too  I'lnannal  Co.  of  Mivmprg.  Ihis,r\vdt  the  proposed  merger  will  go  j  United  .States  and  the  position  which 

•h  of  us  when  you  suggest  that  cximpany  was  chartered  in  .4  ?/;/?wf.  ;  tlirough  at  some  date  in  the  early  |  Dominion  Stores  occupy  in  the:  I’andora  Gold  is  still  in  the  prospect 

should  estimate  prices  at  which  appears  still  a  definite  possi-  ;  industry  here,  it  seems  to  us  that  thi.s  stage  and  the  shares  dehnitel.y  a  j 

r  stock  holdings  will  sell  at  any  of  this  slock?  If  bought  this  stock  is  to  '  bilitv.  (stork  has  the  createst  Dossibilities  of  t^iily  a  limited  amount  of 

re  date.  Our  service  is  confined  be  held  in  escrow  until  January  fjjl.—  With  regard  to  Shawinigan,  earn- 1  the  four  for  a  hold  over  a  period  of  i  "vork  has  been  done  to  date,  not 

:iving  advice  on  the  virtues,  or  “Gohr,.  *  (he  stock  last  year  were  yoLs  ^  i  enough  to  permit  of  even  a  guess  aH 

[rwise.  of  secunties  from  an  Winnipeg  River  d  a  new  company, ;  equivalent  to  S2.17  a  share.  That  Imperial  Tobacco  i.s  an  attractive .  t>’^  propp'-ty  s  possibilities.  | 

jStment  point  of  view  and  we  could  formed  to  develop  its  Imldings  in  the  ;  considerably  higher  profits  may  be  investment  stock  but  in  the  light  of  .  '  f-'oek  sold  to  the  small 

under  any  circumstance  attempt  tin  area  of  Manitoba.  'The  venture  is  i  looked  for  a.s  a  result  of  1929  opera-  past  rec-ord.s  profit  poJ^iibifilics  are  "'vostor  has  often  made  good.  Peck  i 


under  any  circumstance  attempt  tin  area  of  Manitoba.  'Tlie  venture  is  i  looked  for  a.s  a  result  of  1929  opera-  jast  records  nrofil 
'  speculative  in  that  it  i.s  yet  in  the  i  tions,  however,  is  indicated  hy  the  somewhat  limited. 

— - - prospect  stage  anil  further  in  that  I  fact  lliat  the  company  has  just  '  v  v 


..  tin  has  yet  to  be  mined  ro.nmercialiy  |  increased  'the  dividend  on  the  stock  i 
in  1  anada.  Also,  if  your  stock  is  to  to  $2.50  a  share, 
be  lield  in  escrow  you  would  not  be  ■  ♦  ¥  •/>  ¥ 

able  to  dispose  of  it  should  any  «  i  n  ■  •  r.*  i  »»/ 

occasion  arise  whereby  you  may  need  |  Lonsol.  uakerics— oteel  Wares. 

I  money.  ■  |  M'hot  do  you  think  of  Consolidated 


A 

CHRISTMAS 

GIFT 

SUGGESTION 


With  Christinas  conies 
the  problem  of  choos¬ 
ing  gifts.  What  could 
be  more  suitable  for  a 
friend  or  relative  than 
a  well-tfhosen  bond?  It 
assures  regular  income, 
maintains  a  constant 
value  and  is  readily 
convertible  into  cash. 

It  is  oiu:  privilege  to  be 
in  a  position  to  advise 

J'ou  wisely  in  your  se- 
ection.  write,  tele¬ 
phone  or  call  on  us 
to-day.  It  will  be  a 
pleasure  to  help  you 
with  your  Chnstmas 
problem. 


rairdner 

COMPANY,  LIMITED 

.  Investmemt  Battktrt 
Bay  Street  Elgin  2301 


Bakeries.  Do  you  think  Ihe  slock  will  day's  prices  the  following: 

i  FUn  Flon  Earnings.  I  iarrease  in  price/  B.  A.  Oil . gt  $62 

In  Hour  issue  of  Sen'  I  lih  whu  did\  ^  bought  General  Steel  ll  urc»  at  35  City  Dairy . .  ..  “  6'4 

the  Flih'lon  mine/"  From  the  figures  *  , . . . .  „  {'  I 

you  give  I  make  out  that  the.  earninos  ,,  ,1:1.1,11  :  •  .u  ^V-  u.  '-  on.  hreaa  .  jj  \ 

will  he  only  about  $1.60  a  shorn  for  a  <  .  on&olidatcd  Bakeries  in  the  light  .i  •  /  ij  ,  ,  •  ti 

time.  Multiplying  lids  by  15  leould  1,"  ‘ 

give  only  a  value  of  $2!,.  ashore.  Ah  lo  gradually  tnke  up  my  holdings  and 


Consolidated  Smelters.  ;  pany  wa.-:  in 
Last  spring  I  purchased  10  s/?flrc.«  I  development. 
of  Smelters  al  $1,50.,  it  is  now  protected 
lo  $1  TO.  i  •  ■—  -  - 

/  also  hare  on  i0%  margin  at  to-  '  ap— — — 


the  property's  possibilities.  | 

Yes,  slock  sold  to  the  small 
investor  has  often  made  good.  Teck 
Hughes  i.s  ail  example.  This  stock 
was  offered  lo  the  public  at  around 
25  cents  per  share  when  the  com¬ 
pany  was  in  the  initial  stage.?  of  its 


SeUseTED  BONDS  AND  PUErmtED 

and  common  stocks — each 
tlfi  should  have  a  place  in  most 

soundly  constructed  lists. 
G|-|«|>-n»-fr|  -  Such  diversification  gives 

*0  strength.  The  investor’s  require- 

ments  will  establish  the  propef 
proportions. 

I’ll  Bonds  and  equities  react  in 

▼  L/1  _  opposite  directions  to  the  same 

economic  conditipns-  Bcnds,and 
to  a  lesser  degree  preferred 
'  stocks,  yield  dependable  income, 

-  gixe  safety  in  emergencies  and 

are  less  subject  to  extreme  price  changes.  Selected  common 
stocks  offer  participation  in  the  growth  and  prosperity  of 
industry' :  and  such  growth,  whatever  the  interruptions, 
mu.st  surely  continue  in  a  young  and  developing  countiy* 
Results  over  a  period  of  years  arc  the  measure  of  common 
stock  values.  Estates  are  built- 

up  by  ow  ning  rather  than  by  Advitoey  Board 

I'uying  and  selling  securities.  _ 

Our  offerings  include  high-grade  •• 

bonds  and  carefully  selected 

prefcrrexl  and  common  stocks.  a.  j.  Br»wm,K.c. 

Wc  offer  our  facilities  and  wunai i. Minw»« 

experience  to  assist  you  in  r.  e.  Mcr»diifc.K.c. 

selecting  sound  securities  and  H-w. 
in  developing  a  properly  w'tT^H.rTr 

balanced  list.  .  tc.  r.: ,  m  w.L 


ITu  CkulM  B.  Gw4m.  O.f  .1. 

Sir  J*ha  Air4 
V.  A.BIkL 
A.  1.  Brewm, K.C. 

Wilaal  L.  MaitWwt 
F.  K.  Mcrcdilh.  K.C. 

Ll-Cd.  Herktrt  MoIms.  C.U.G..M.C 

EAm  I .  r*u> 

W.  N.  Tittty.  R.C. 

The  Coa.  J.  M.  Wilats 


Consult  a  National  City 
man  to-day 


The  National^  City  Company 

Montreal 

Toronto  .  .  Ottawa  .  .  Quebec  .  .  Naw  York  .  .  Chicago  .  .  Washington 
San  Francisco  . .  Seattle  .  .  London  .  .  Amsterdam  .  .  Geneva  .  .  Tokio 
and  more  than  fifty  other  cities  of  importance 


History  Repeats  Itself 


The  late  Governor  Frank  W.  Rollins, 
a  former  President  of  E.  H.  Rollins  & 
Sons,  Boston,  some  years  ago,  under 
similar  conditions,  said: 

"I  believe  that  the  present  is  a  particularly 
opportune  time  for  the  purchase  of  long¬ 
term  municipal  and  corporation  bonds. 

There  is  every  reason  to  believe  that 
the  turn  in  the  bond  market  has  come 
after  an  extended  period  of  depression. 

Lower  rates  for  money  mean  higher 
prices  for  bonds,  and  lower  rates  for 
moDey  should  almost  certainly  result 
from  a  number  of  active  causes  operating 
to  that  end.  * 

Good  long-term  municipal  and  corpora¬ 
tion  bonds  are  cheap.” 

We  believe  the  words  of  Governor  Rollins 
arc  applicable  to  present  conditions. 

List  of  selected  bonds  sent  on  request. 


E.  H.  Rollins  &  Sons 

LI  MITRD 

INVESTMENT  SECURITIES 

Royal  Bank  Building  -  Montreal 
Telephone  -  LAncaater  8214 


I  bought  General  Sled  ll'urfo  dt  35 
d  30.  M'ould  you  advise  selling  at 


City  Dairy . .  “  6'4 

Ivt.  Pete .  “  27 

Loblaw . .  "  ]  I 

Can.  Bread  .  “  J'J  \ 

Do  iinu  Ih'wik  if  would  be  ndrisablel 


this  dividend  is  onlirprospecnve'.  and  the  Ogfivie  Flour  Mills  appears  put  them  away  as  permanent  ?hiw(- 

about  two  years  awau  f  do  not  see  thnt  wo^th  holdinir  over  a  period  of  ments/—-" Avenue. 

the  market  was  undervaluina  the  s  ock  '^he  immediate  possibilities,  As  regards  your  holdings,  in  the  I 

.  “T  -ostiewhat  obscure,  light  of.  prerept  market  conditions  j 


i  Regardin’e  tho-earnines  indicated  t’o^ipetition  is  e.xceptionally  keen  in  and  early  prospects.  U  seems  to  us  1 
'  for  th*e  I%i*FlOT  mine  it^s  true  that  the  baking  industry  in,  this  country  that  the  original  wlan  of  gradually 
i  at  that  time  thrmarket  mav  no^^^^^^  the  general  g  tuation  might  be  paying  in  full  on  these  stocks,  when 

unS?-va^ed  th?  improved  upon  cons  dcrably.  People  you  could  put  them  away  for  long  i 

'say  diriSs  are  at^^^  7  i"'ti'*'try  term  appreciation,  is  a  sound  one. 

la/av  mweve®  in  the  case  of  '’^t  a  In  each  ca=e  the  companies  are  out-! 

-0.^-1.-  A-u-  _  ^  critiral  one  for  the  lareor  oomoanies.  -itandinff  rooreFentativoR  in  f:hf»iri 


I  minin'-  stocks  the  valuation  civen  ‘‘’‘.it*':**  t®.''  the  larger  compBnie,s,  standing  representatives  in  their ; 

account  Sro  Jf'd.-  Mjl  all  of  ih.uo 

I  bilities  ^  profits.  should  participate  largely  m  the  I 

TVtn  ’  in,roQXr.r  i„  Wc  would  uot  rocommend  8  switch  future  growth  of  the  industry  in 

i  usSlv  ^head  t™8ee  lha  his  Steel  Wares  into  Ford  Canada." 

commitments  wdfl  fetura  over  a  !  r±,: 


IcSmeTs  will  eturn  over  a^  bo  'some  time  before  i 

of  years  UsuIIlv  a  stock  a  '  ‘  onditions  m  the  automobile  Smelters  comes  back  to  your  purchase 

m7nrng  cor^nanV  not  vet  mSidng  i  .Steel  Wares  is  price  but  in  the  light  of  the  extreme 

is  valued  in  accordLce  with  the  rati  i  “ri  S  To-T'*  Thr*'  '  onservatism  of  directors  and  manage- 

of  its  estimated  earninirs  over  „  I  "'•ent,  ana  in  view  of.the  fact  that  in 

oe-iod  of  years  as  was  the"case  in  tht  1 1^^"^  dominating  position  recent  years  such  a  heavy  proportion 

pe  lou  01  years,  as  was  tne  case  in  the  {„  ,(.j,  ^  .Ug  ^.^ospeits  for  the  of  the  comnanv'K  earnings  bav«  I 


'  moderate  period. 

V  ¥ 


Loblaw — Canadiem  Canners 


^o^-^lroducinT  ™odorate^period.  ^ 

Gordon,  Hudson  Bay,  Pen  Oreille,  ,  ,,  o  j*  ^  reeent  *1  i 

etc.  The  method  used  by  us  is  the  Loblaw — Canadian  Canners  ! 

one  which  is  usually  adopted  in  such  M'ould  you  advise  the  purchase  of  potSnUalicies.  such  as  its  p"roj2ted  i 

The  statement  which  you  question  fcrr'ed!TohlimA.  &Tcai  B^d  and  fertilizer  plants.^^  j 

is  greatly  a  matter  of  opinipn.  You  and  Dominion  Stores.  What  is  Ihe  ^  .  n  •  i 

may  not  regard  a  $1.60  a  share  as  difference  between  A.  &  B.  Loblaws  Grunstone  Porcupine, 

high  earnings,  but,  for  a  mining  and  what  are  ihe  lines  they  turn  out.  Is  Grimsione  Porcupine  closed  down?  \ 
company  in  its  first  year  of  operation,  Let  me  know  how  these  stand  in  order  Active?  Value  if  any?  Prospects  bright' 

we  regard  this  as  excellent.  The  |  of  merit.  Also  how  do  you  regard  or  dead?—"S.  L.  A.”  1 

earnings  also  stand  up  well  by  com- 1 /mpcrial  Tobacco? — "KentviUe."  Grimstono  Porcupine  has  carried  I 

pari.son  with  most  of  the  country’s  Loblaws,  Canada  Bread,  Dominion  out  considerable  surface  work  on  i 
leading  gold  stocks  and  many  of  the  Stores  and  Canadian  Canners  2nd  their  property  at  Lightning  River, 

base  metals.  preferred  are  all  worth  a  purchase  at  Ont.,  and  at  last  word  were  preparing 


Canadian  Pacific  Railway  Company 

5%  Collateral  Trust  Bonds 

Due  1st  December,  1954 

T'^HESK  bonds  arc  a  direct  obligation  of  the 
J  Canadian  Pacific  Railway  Company,  and  are 
aifditionally  secured  by  the  deposit  with  the  trustee 
of  $125  of  4%  Consolidated  Debenture  stock  of  the 
Cimpany  for  each  $100  worth  of  this  issue  out¬ 
standing. 

Earnings  on  a  yearly  average  basis  for  the  ten-year 
period  ending  31st  December.  1928,  were  in  excess 
of  3.71  times  fixed  interest  charges,  including  the 
requirements  of  this  issue. 

The  high  reputation  of  the  Canadian  Pacific 
Railway  Company  makes  these  bonds  an  unusually 
aftractive  investment 

Write  for  Price:  100  and  accrued  interest 

Descriptive  Circular  yielding  5% 


HANSON  BROS 

INCCTPORATEO 

raVESTMENT  BANKERS  •  EST.  ISS> 

255  St.  James  Street,  Montreal 

QUEBEC  TORONTO  OTTAWA 


Anticipating  Increased 
Investment  Demand 

A  return  to  imcstmcut  for  incomct  as  opposed 
1o  specula  tire  investment,  is  now  anticipated. 
Investors  can  benefit  by  taking  advantage  of 
{•resent  low  prices  to  purchase  sound  securities. 
Our  December  Investment  List  embraces  a 
wide  range  of  securities,  from  those  with 
strictly  safety  first  appeal  to  others  which 
combine  attractive  possibilities  of  appreciation 
in  value  with  higher  yield. 

)i'c  shall  be  glad  to  forward  this 
list  on  request, 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

alto  Mount  Royal  Ilolal 


OTTAWA 
SS  Sptrkt  St. 


TORONTO 
24  King  St.  W. 


QUEBEC 
126  St.  Peter  St. 


Willison  Neely  Corporation 

Limited 

DEALERS 

Canadian  Government.  Municipal  and 
"Dollar  for  Dollar'*  Bonds 
Canadian  Pacific  Building  Toronto 


PARTICIPATING 
SECURITIES  CORPORATION 

LIMITED 

Invest^nent  Ban\crs 

388  ST.  JAMES  STREET  WEST  -  MONTREAL  ? 

Telephone:  MArquettc  5846 


IMVERSIFIED  INVESTMENT  TRUST 


The  Soundest  Investment  In  the  world.  Safety  with  profits  In  the 
investment  of  funds  Is  one  of  the  most  important  services  this 
Trust  has  to  offer. 

IMLKTIEWS  A^'D  t  ORHESrONDEJiCE  DiTITED 

FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


ST.  JAMES  STREET 
MONTREAL 


STOCKS 


I  ICO  STERLING  POWER 
TORONTO 


lnvos±men't  Banlcers 

Gage  .  Evans  .  Spencer 

LIMITED 

An  wembern  of  tho  VVinnipre  Grain 
Gxchiinico.  wo  Kollrit,  on  oonservafive 
maraln  nreoiintM,  Krain  orders,  for  pur- 
rlia»c  and  aalc. 


JOHN  J.  FITZGERALD 

LIMITED 

InvesUnents 

UCt  PfcEL  STREET,  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

found  Promotions.  Unlisted  .Stocks. 

Agents  for  Real  Estate  Securities  of  Property  Corporation  of  Canada. 


Robert  Dodd  &  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDINO 

MONTREAL,  QUE. 

Telephones  Harbour— 8141>2 


DIRECT  PRIVATE  WIRE  TO  ALL  MARKETS 
TWO  PREFERRED  STOCKS  WE  RECOM.VIEND 

CANADIAN  WESTERN  NATURAL  GAS 

—  PRICE  l»» 

BURNS  &  CO’Y.,  UMITED 

(WITH  BONUS)  6%  —  PRICE  lOO 
ASK  US  FOR  PARTICULARS. 

CARkILE  &  FARR,  kllVIlTED 

Grain  Exchange  Building  rALG.lRT,  ALBERTA 


_ THE  FlNi4W01AL 


NATIONAL  DAIRY 
COUNCIL  REQUEST 
NEW  TARIFF  RATE 

Application  to  Be  Further  Con¬ 
sidered  Before  Tariff 
Board 

BRIEF  SUBAOTTED 

Ask  For  Duty  of  4  to  7  Cents 
on  Butter  and  2  to  4  Cents  on 
Cheese — Climatic  Conditions 
Big  Factor 

Ottawa.  The  Tariff  Advisory 
Board  has  concluded  its  sessions  Tor 
the  year,  and  will  reassemble  Janu¬ 
ary  14th  to  consider  an  application 
from  tho  National  Dairy  Council  of 
Canada,  asking  for  upward  revision 
of  the  customs  tariff  on  butter  to  the 
rates  existing  in  1925  prior  to  the 
trade  pact  with  Australia. 

»  ¥  * 

Tho  case  for  the  dairymen  points 
out  that  in  the  1926  fiscal  year  the 
favorable  balance  in  butter  ship¬ 
ments,  excess  of  exports  over  im¬ 
ports,  was  $50,000,000.  ■  This  has  de-  , 
dined  to  a  point  where  the  figures  , 
for  the  last  fiscal  year  were  $26,-  , 
000,000.  tl  is  estimated  the  figure 
for  The  present  year  will  approxi-  ; 
mate  to  $15,000,000. 

Leading  up  to  the  point  as  to  why 
the  trend,  the  brief  reads: —  , 

“Already  an  Importation  of  about  ] 
30,000,000  pounds  per  year  is  neces-  ■ 
sary,  which  is  roughly  the  production  j 
of  16,000  ten-cow  farms.  This  im-  , 
port  requirement  will  increase  ] 
steadily  as  the  increasing  demand  for  . 
fluid  milk  and  cream  in  this  country  , 
causc.s  a  shift  in  marketing  from  ■ 
butter  or  cheese  to#the  more  profit-  . 
able  fluid  products  without  the  crea-  j 
lion  of  new  sources  of  domestic  sup¬ 
ply  of  butter  and  cheese  in  like  pro-  ; 
portion." 

“The  freight  rates  arc  no  protec-  ^ 
tion  as  the  cost  of  moving  butter  ‘ 
from  the  central  part  of  our  own 
country  to  the  consuming  markets  is 
greater  in  many  cases  than  the  cost  < 
from  New  Zealand  to  those  mar-  ] 
kets.’’ 

Meeting  Southern  Competition. 
“\\Tiy  cannot  the  Canadian  Dairy¬ 
man  meet  the  competition  of  his  riv¬ 
als  in  the  southern  hemisphere  ?  The 
chief  reason  is  the  climate.  This 
must  be  considered  in  two  aspects: 
Firstly,  it  enables  the  New  Zealand 
dairyman  to  pasture  his  cows  the 
.  year  round  and  to  use  but  little  con- 
j  centrated  feed.  Secondly,  owing  to 
I  j  the  reversal  of  the  seasons  it  enables 
j  I  the  dairymen  of  the  Antipodes  to  sell 
j !  rlieir  best  and  cheapest  butter  made 
I  in  the  spring  and  early  summer  in 
j  *.his  country  in  our  winter  season. 
.4s  stated  above,  we  liave  no  real  ef- 
ectivc  protection  from  freight  rates 
ind  the  forward  offering  of  New 
Zealand  butter  on  our  markets  estab-  . 
lishes  a  maximum  price  for  the  win¬ 
ter  season,  which  is  below  our  cost 
of  production  and  which  produces 
the  effects  on  output  which  we  are 
discussing.” 

“Let  us  look  at  it  from  the  con¬ 
sumers  standpoint.  Is  ho  really 
benefttted  by  the  fact  that  there  ara  ‘ 
160,000  cows  not  being  milked  in  this 
country  because  the  equivalent  of 
I  (heir  production  is  imported  from 
aluoad  ?  Furthermore,  a  decrease 
I  in  winter  dairying  means  a  decrease 
in  total  iproduction.so  that  at  present 
our  summer  production  of  biitler  is 
scarcely  sufficient  for  (he  demand  ' 
and  tlii.';  results  in  higher  prices  in  ' 
the  flush  season  than  would  obtain  ' 
if  the  industry  as  a  whole  was  ad¬ 
justed  to  the  total  demand  for  the  ' 
year."  ; 

Must  Decide  on  Dairy  ludnslry.  i 
“We  must  decide  whether  we  wish  I 
to  have  the  dairy  industry  contri-  ' 
bute  towards  the  paying  of  our  bills  I 
abroad  or  whether  we  intend  that  it  l 
be  a  source  of  such  bills.  < 

“.Milk  and  cream  to  he  consumed  * 
in  fluid  form  continue  to  be  produc-  : 
ed  to  fill  the  available  market  be-  i 
catise  (a>  they  cannot  be  imported, 
and  (b)  this  fact  together  with  sani¬ 
tary  restrictions,  maintains  the  brice  i 
far  enough  above  that  received  for  ( 
milk  lo  be  made  into  butter  or  1 
cheese  to  be  profitable.  This  win-  ] 
ter  many  city  markets  will  pay  from  < 
80c  to  91c  per  pound  butterfat  for  < 
whole  milk,  while  the  dairyman  Who  j 
has  not  the  advantage  of  that  market  < 
will  be  getting  44c  or  even  less.  I 
“Present  conditions  indicate:  r 

An  import  requirement  of  50,-  < 
000,000  lbs.  of  butter  next  year.  ^ 

“2.  Tlie/total  extinction  of  the  fav-  c 
'  orable  trade  balance  in  dairy  pro-  I 
j  ducts  in  three  years  or  less.  • 

"I!.  Tim  ultimate  cessation  of  i 
I  cheese  exports  also.  f 

I  “Kverywhere  dairymen  are  ^either  i 
!  forsaking  the  production  of  milk  for  ! 
.  cheese  or  butterniaking  purposes  for  ’ 
i  the  more  profitable  fluid  products  < 
I  trade,  or  only  engaging  in  dairying  < 
I  us  a  side  issue,  and  that  only  in  the  ( 
i  summer  time.  1 

“The  tariff  schedules  set  forth  at  1 
the  beginning  of  this  brief  arc  mod-  1 
!  crate.  They  would  place  no  undue  1 
I  burden  upon  the  consumer,  who  ' 
1  would  still  be  getting  these  funda¬ 
mental  foods  at  less  relative  cost  ' 
than  other  food  products.  They  are 
designed  to  place  the  two  great 
southern  Dominions  on  an  equality 
with  each  other.  They  preserve  tbe 
princ^lc  of  Inter-Empire  Prefer-  j 
cncc.  4  J, 

“Ueqent  legislative  and  economic  , 
I  tendencies  in  this  country  have  pro-  , 
duced  an  increase  in  machine  oper¬ 
ated  extensive  agriculture  and  a  | 
Ifessened  rate  of  growth  in  those  j 
branches  of  farming  requiring  much  r 
capital  and  labor  per  unit  area.  It  ^ 
is  not  thus  that  our  population  may  j 
he  increased.  Nor  must  we  forget  j 
the  fundamental  part  that  livestock  , 
farming  must  play  in  the  conserva¬ 
tion  of  soil  fertility.  It  cannot  be 
lessened  or  neglected  with  Impunity,  > 
and  tho  extensive  practices  referred  J 
to  above  have  but  a  short  life  at  the 
'  best.  ‘ 

“Wc  submit,  therefore,  that  it  is  , 
in  tho  public  interest  that  the  pro-  ^ 
posed  tariff  schedule  for  butter  and  ^ 
cheese  be  put  into  effect.” 

FRllT  PACKERS  Al^TH  E.  1 

4’ernon— There  is  considerable  ac-  1 
tivity  anticipated  throughout  tho  1 
valley  lu  connection  with  enlarge-  1 
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ment  of  vKrioiu  packing  houses.  The 
Federated  Orchards  at  West  Sum- 
merland.  Occidental  Fruit  Co.,  Pen¬ 
ticton,  and  McLean  and  Fitzpatrick 
at  Rutland  are  all  figuring  on  add¬ 
ing  to  their  .present  premises  to  take 
cajfc  of  their  increased  acreage  next 
year. 

ONTARIO  HNANCE 
ON  SOUND  BASIS 
WITH  BIG  SURPLUS 

Instalment  of  $1,973,000  Paid! 
— Plan  to  Retire  Entire 
Debt  by  1966 

HEAVY  LIQUOiTrEV^PNUE 

It  was  tho  rare  good  pleasure  of 
the  Provincial  Treasurer  of  Ontario, 
Hon.  J.  D.  Monteith,  to  annonco  a 
surplus  of  $2,340,000  for 'the  year 
ending  October  31,  1929,  after  meet¬ 
ing  debt  retirement  instalment  of 
$1,973/000,  plus  $517,000  discount  on 
loans  chargeable  to  the  fiscal  year. 

Revenue  from  highways,  mainly 
fees  paid  by  motorists  and  tax  on 
gasoline,  amounted  to  $17,016,125. 
Net  revenue  from  liquor  sales  am¬ 
ounted  to  $8,076,000.  There  was 
also  $1,000,000  surplus  for  operation 
of  the  T.  &  N.  O.  Railway. 

The  statement  In  part  was  as  fol¬ 
lows: 

“The  ordinary  operations  for  the 
third  year  in  succession  have  not 
only  resulted  in  a  balanced  Budget, 
but  have  yielded  a  surplus  of  reve¬ 
nue.  After  .making  full  provision 
for  the  1929  debt  retirement  instal¬ 
ment,  amounting  to  $1,973,000,  and 
$517,000  discount  on  loans  charge¬ 
able  to  this  year,  the  surplus  of  or¬ 
dinary  revenue  over  ordinary,  ex¬ 
penditure  is  $2,567,000,  the  largest 
surplus  in  the  history  of  the  Prov¬ 
ince. 

Ordlnnrr  Revenue. 

Kevenue  from  natural  re-  ' 
sources,  taxation,  services, 

etc . $5.3,832.000 

Interest  on  investments...  10,717,000 


Ordinary  Expenditure. 

Services  ...  , . $40,534,000 

Public  debt  charges: 

Interest  on  loan 

issues  ..  ...$19,180,000 
Discount  on  loan 

issues  .  .  .  .  617,000 

Debt  retirement 

instalment.  .  1,745,000 

$21,4  18,000 


Surplus . $  2,567,000 

•  jp  »  .y.  fle 

“The  policy  of  this  government  is 
that  the  debt  outstanding  at  Oct. 
31,  1925,  amounting  to  $319,000,000, 
should  be  paid  off  over  a  period  of 
40  years.  This  retirement  plan  was 
put  in  operation  with  the  year  1927 
and  a  sufficient  amount  is  being  set 
aside  each  year  out  of  Ordinary  Re¬ 
venue  and  applied  in  retirement  of 
maturing  debt,  and,  with  tho  pay¬ 
ments  to  be  received  from  the 
Hydro-Electric  Power  Commission 
in  discharge  of  its  indebtedness  to 
the  province, -this  debt  of  $319,000,- 
000  will  be  entirely  discharged  by 
1966. 

“Under  this  ^lan,  the  province 
has,  since  1927  to  date,  provided  out 
of  ordinary  revenue  $5,492,000  and 
the  Hydro  Commission  $4,178,000. 
making  a  total  of  $9,670,000  applied 
in  redemption  of  old  debt  of  $319,- 
000,000. 

New  Debt. 

“New  loans  must  be  placed  from 
time  to  time  to  finance  new  capital 
expenditures.  Hydro  development, 
etc.,  and  additional  amounts  are  be¬ 
ing  provided  out  of  ordinary  revenue 
to  retire  such  loans  over  a.  period 
of  40  years.  The  Hydro  Gommis- 
.slon  similarly  contributes  its  quota 
in  respect  of  its  new  borrowings 

form  the  province.  There  has  ma¬ 
tured,  and  been  paid  off,  $217,000  to 
date  on  such  new  debt,  of  which  the 
province  provided  out  of  revenue 

$140,000,  and  the  Commission  $77,- 
000.  This  will  be  continued  with 
each  new  loan,  retiring  each  aver 
a  40-year  period  in  the  same  man¬ 
ner  as  the  old  debt. 

V  4:  «  V 

“With  the  tremendous  devdop- 

ment  in  highways  and  Northern  On¬ 
tario.  it  becomes  impossible  to  arbi- 
irarily  limit  necessary  expenditure. 
If  the  people  desire  to  have  devel¬ 
opment  go  on,  piore  roads,  more  Hy¬ 
dro  light  and  power  afid  better  liv¬ 
ing  conditions,  then  no  government 
can  hold  stationary  the  expenditure 
for  these  necessary  things.  Revenues 
must  keep  pace,  and  necessary  sout- 
ces  of  revenue  must  be  found  which 
will  not  bear  too  heavily  on  the  av¬ 
erage  citizen.  This,  the  government 
feels  it  has  done.  Tho  general  policy 
of  the  government  is  to  obtain  its 
revenues  from  payment  for  public 
services  rendered.  This  is  an  out¬ 
standing  principle  in  shaping  our 
sources  of  revenue.  The  taxpayeij 
would  look  upon  this  plan  as  equit¬ 
able  and  Just.  Of  the  $64,549,000 
collected  in  1929,  less  than  $2,000,- 
000  represented  a  levy  as  a  general 
tax  oil  the  entire  people.  The 
thought  underlying  tbe  idea  is  that 
those  who  use  the  service  should 
pay  for  it.  as  in  the  case  of  high¬ 
ways,  Hydro,  etc. 

Two  New  Tankers  For 

McColLFrontenac 

iMcColl-P'rontenac  Oil  Company  has 
just  placed  orders  for  two  tankers, 
similar  to  the  S.S.  John  Irwin  which 
was  placed  in  the  Great  Lakes  ser¬ 
vice  last  spring. 

The  two  new  tankers  which  are 
being  built  in  England  and  will  be  in 
service  on  the  Buffalo,  Chicago  and 
Toronto  run,  .will  be  of  the  same 
dimensions  as  the  S.S.  John  Iryyin 
but  will  have  a  moulded  depth  of  24 
feet,  6  inches,  as  compared  with  -a 
moulded  depth  of  18  feet  for  the  S-  S. 
John  Irwin. 

The  dead  weiglit  capacity  will  be 
3,670  tons  on  a  21  foot  fully  loaded 
draft  as  compared  with  2,800  tons 
on  16  feet,  6  inches  fully  loaded 
draft,  and  will  have  a  cargo  capacity 
of  over  26,000  barrels  of  crude  oil 
as  compared  with  20,000  bari'cls  for 
the  John  Jrwin.  , 

These  two  tankers  will  be  amongst 
the  largest  in  the  Great  l.akes  ser¬ 
vice  and  their  addition  to  the  McColl- 
Frontcnac  fleet  is  necessitated 
through  the  fast  increasing  demand 
for  the  company’s  products. 


-  SPERWOOD  ADDS^ 

:  MORE  DAIRY  UNITS 
TO  CONSOLIDATION 

Absorbs  Srillman  Creameries  and 
Davie  Bros. — Operates  in 
21  Ontario  Cities 

I  AUGMENTED  SALES 

^  Toronto  Barean  The  FlBaaelal  TIMM 

Toronto. — Tho  latest  development 
'  in  connection  with  Sllverwood’s 
Dairies  Ltd.,  Is  the  completion  of  the 
purchase  of  Stillman’s  Creameries 
Ltd.  of  Stratford,  Ontario,  which 
thus  becomes  an  integral  part  of  tbe 
,  consolidation.  Tbe  Stillman  busi¬ 
ness,  which  is  being  merged  with 
Sllvcrwood’s  Stratford  Dairy  Ltd., 

'  was  founded  in  1919  and  has  grown 
;  steadily.  Its  sales  for  the  12  month.s 
ended  September  30th  Included  26,- 
000  gallons  of  ice  cream  and  170,000 
lbs.  of  butter,  with  an  average  daily 
milk  .service  of  1900  quart  units. 
The  combined  sales  of  tho  thus 
augmented  Stratford  unit  this  year 
approximated  $400,000. 

Within  the  last  few  days  the  pur¬ 
chase  also  has  been  completed  of 
the  two  large  dairies  formerly  oper- 
'ated  by  Davie  Bros.  Ice  Cream  Ltd. 
at  North  Bay  and  Sudbury.  Tbe 
volume  of  sales  consisting  mainly  1 
of  ice  cream  and  milk,  are  about 
$350,000  annually,  and  it  is  expected 
that  under  Silverwood’s  management 
this  figure  will  be  substantially  in-  j 
creased.  Robert  Davie  will  continue  I 
as  manager  at  North  Bay  and  Ed-  ■ 
ward  Davie  as  manager  at  Sudbury. ! 

There  arc  now  21  Ontario  towns  I 
and  cities  In  which  there  arc  one  or  I 
more  Silverwood  operating  plants,  j 
The  addition  of  the  three  properties  | 
referred  to  above,  together  with  the 
recent  acquisition  of  the  Peterboro 
Milk  Products  Co.  should  Increase ! 
the  total  turnover  of  Silverwood  or-  j 
ganlzation  by  well  over  $1,000,000  in 
1930.  I 

New  Steamer  For 

Can.  Steamship  Lines  , 

It  Is  reported  that  the  Canada 
Steamship  Lines  intends  adding  a 
new  steamer  to  its  present  fleet, 
and  that  work  on  it  is  so  well  un¬ 
derway  that  it  will  "be  ready  for  use 
by  the  middle  of  next  June  on  the 
Toronto-Nlagara  route.  It  is  also 
reported  that  more  space  will  be  al¬ 
lowed  on  the  lower  deck  for  carry¬ 
ing  automobiles  as  the  need  for  such 
has  been  clearly  demonstrated  in 
the  past  two  years.  Another  report 
states  that  a  service  will  be  inaugur¬ 
ated  next  season  by  this  line  be¬ 
tween  Toronto  and  Port  Weller  in 
order  to  take  care  of  the  many  tour¬ 
ists  anxious  to  see  the  new  canal. 

CANADIAN  PACIFIC  EAILWAT 
Christmas  and  New  Tear  Holidays — 
Train  Sendee. 

Tho  following  temporary  altera¬ 
tions.  additions  and  cancellations  will 
be  made  in  passenger  train  service 
for  the  convenience  of  holiday  tra¬ 
vellers: 

3IontrcaI,  Shawbridge,  Stc.  Agathe,  I 
Labelle.  ' 

Tuesdays,  Dec.  24th  and  31st.  i 
Train  No.  457,  leaving  Montreal,  P.  i 
V.  4.10  p.m-,  will  carry  parlor  car  to 
LabeJle. 

Wednesdays,  Dec.  25th  and  Jan.  1st.  < 
Train  No.  461,  duo  to  leave  Mont¬ 
real,  P.V.  6.30  p.m.  and  arrive  St. 
Jerome  7  50  p.m.,  will  be  cancelled. 

.Special  train  will  leave  Montreal. 
P.V.  11.30  p.m.  and  arrive  St.  Jerome  ! 
12.50  a.m.,  running  on  schedule  of 
train  No.  463  and  making  same  slops. 

Special  train,  carrying  parlor  car, 
will  leave  Labelle  5.20  p.m.  and 
arrive  Montreal,  P.V.  9-20  p.m.,  run- 
hlng  on  schedule  of  train  No.  458  and 
making  same  stops. 

Train  No.  4.52,  from  Mont  Laurler, 
12.00  noon  vdll  carry  parlor  car 
from  Labelle. 

Wednesday,  January  1st. 

Special  traiu  will  leave  Mont  Rol- 
land  8.30  Ji.m.  and  arrive  Montreal, 
I'.V.  10.10  p.m.,  stopping  at  all  in¬ 
termediate  stations  except  Montfort 
Jet-  anil  St.  Martin.’  ' 

Montreal»St.  Llii. 

Wednesdays,  Dec.  25th  and  Jan.  1st. 

Special  train  will  leave  Montreal 
P.V.  9.00  a.m.  and  arrive  St.  Lin  10.50 
a.m.  On  the  return  trip  will  leave 
St.  Lin  8.10  p  m.  and  arrive  Montreal, 
P.V.  10.00  p.m.  Stops  will  be  made 
at  all  intermediate  statious  lu  both 
directions. 

SI.  Gabriel  —  3Iou.treal. 
Wednesdays,  Dec.  25th  and  Jan.  1st. 

Train  No.  373.  due  to  leave  St. 
Gabriel  2.45  p  m.  and  arrive  Montreal. 
P.V.  5.25  p.m.,  will  be  cancelled. 

Special  train  will  leave  St.  Ga¬ 
briel  6.10  p.m.  and  arrive  Montreal. 
P.V.  9.10  p.m.,  running  on  schedule  of 
train  No-  375  and  making  all  stops. 

StayuerTillo  —  Montreal. 
Wednesdays,  Dec.  25th  and  Jan.  1st. 

Special  train  will  leave  Stayner- 
ville  7.45  p.m.  and  arrive  Montreal  * 
P.V.  9.35  p.m.,  making  all  stops  ex-  e 
cept  at  St.  Martin. 

Sherbroolio  —  91ou(reuI. 
Wednesdays,  Dec.  55th  and  Jan.  1st. 

Special 'train,  carrying  parler  car, 
will  leave  Sherbrooke  6.00  p  ni.  run¬ 
ning  via  Knowlton  and  Enlaugra  and 
stopping  at  intermediate  stations, 
and  arrive  Montreal,  W.S.  10.45  p.m. 

Fointe  Fortune  —  3Iontreal. 
Wednesdays,  Dec.  25th  and  Jan.  1st. 

Train  No.  503,  leaving  Montreal,  W. 

S.  9.05  a.m.  will  make  additional  flag 
stops  at  Alstonvale  (10.15  a.m.)  and 
Dragon  (10-21  a.m.) 

Train  No.  508,  from  Ottawa,  due 
Montreal,  W.S.  9.45  p.m.  will  make 
the  following  additional  flag  stops: 
Dragon  8.28  p.m.,  Alstonvale  8.33  p 
m.,  Hudson  Heights^  8.35  p.m.,  Poln- 
te  Claire  9.13  p-m.  and  Valois  9.15  p. 
m. 

In  order  to  avoid  congestion  at  the 
Ticket  Offices  on  December  25th  and 
January  1st,  passengers  arc  very 
k|naiy  invited  to  purchase  their 
tiiansportation  as  long  in  advance  as 
possible. 

Further  partlcular.s  may  be  obtain¬ 
ed  fr9m  any  Canadian  Pacific  Ry 
Ticket  Agent.  '  ,  •  . 
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A  GUARANTEED  INCOME 
THAT  BEGINS  AT  ONCE 

Invest  your  funds  in  our 
Guaranteed  6  %  First 
Mortgage  Certificates. 

Interest  begins  the  day 
we  receive  your  remit-  * 
tance. 

Denominations  $100  up. 

Write  for  Particulars 

The  Title  Guarantee  and  Trust 
Corporation  of  Canada 

Capital  $1,000,000 
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Over  80%  Liquid 

Previous  to  the  recent  stock  market 
collapse,  Third  Diversified  Standard  Securi¬ 
ties,  Limited,  had  over  80%  of  its  capital 
invested  in  the  Call  Loan  Market.  The 
soundness  of  this  policy  has  been  amply 
proven. 

I 

What  are  the  basic  factors  of  successful 
investments?  If  you  would  be  interested 
in  learning  about  our  policies  and  methods, 
please  communicate'  with  our  nearest  office, 
and  ask  the  manager. 


An  investment  in  Third  Diversified  Standard 
Securities,  Limited  enjoys  the  benefit  of 
experienced  investment  management.  The 
7%  Cumulative  Preference  Stock  of  this  com- 
.  pany  yields  6.86%  on  the  investment;  it 
may  be  purchased  separately  or  in  units  of 
one  share  of  Preference  Stock  and  one  share 
of  Class  “A"  Common  Stock,  on  an  attractive 
price  basis.  _ 
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Basic  Laws  Regulate 

Main  Stock  Movements 
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YEAR  1929  WAS 
MOST  AUSPICIOUS 
CANADIAN  MINING 


Trend  Not  Confined  to  Any  One  I'**®  recent  shrinkage  in  market  t  buying  for  speculative  purposes  and  Although  AccomDliahmenf  Small 
_ I values  on  the  stock  exchanges  of  the  |  decrease  (or  at  any  rate  proportion-  m  i  »  •  ~*  ^"*“* 


Group— Liquidation 
Appears  Spent 

STIFFENED  AT  CLOSE 


North  American  continent  has  nat- 1  al  decrease)  in  the  amount  of  buy- 
uraliy  resulted  in  a  largo  volume  of  ling  for  investment  purposes.  it  is 
discussion  and  speculation  concern-  a  psychological  phenomenon,  and  the 
ing  the  means  by  which  it  was  extent  to  which  it  will  be  carried  ini 


Marketwise,  Mines  Them¬ 
selves  Moved  Ahead 

MANY  "extensions 


-  brought  about.  All  kinds  of  theo-  any  given  case  depends  largely  on  - - 

Toronto  Bnrenn  The  Financial  Timet  rlcS  have  been  put  forward,  by  Jjcr-  the  psyciioltfgical  character  of  the  Toronto  Burean  The  KInanrIul  Timet 
Toronto. — The  general  list  on  the  sons  of  all  shades  of  opinion,  rang-  people  who  constitute  the  market  in  Toronto.  —  With  the  coming  of  the 
Standard  Stock  and  Mining  Ex-  the  merely  indignant  small  the  particular  instance.  It  is  a  cu-  new  year,  tho  curtain  rines  down  mi 

ebaniro  Ins*  irrminS  iso  .n-oov  trader  to  the  Insldlous  propagandist  rious  and  somewhat  Illogical  char-  ,  .  .  •  ” 

change  lost  ground  during  the  week  present  situation  a  acteristic  of  the  human  mind,  that  It  ,  F  P*®  most  progressive  years  in  ^ 

past,  but  to  a  lesser  extent  than  has  good  opportunity  for  furthering  his  is  often  more  apt  to  desire  a'sccurl-  Jl®  f**®‘'0*'y  of  tjje  Canadian  mining.  i 

been  the  case  of  late.  Th  eactionot  ulterior  ends.  tv  after  it  has  risen  substantially  in  *  ®®  m^’'ket  did  not  do  much  and  to 

the  market  indicates  that,  for  the  yet  a  very  ample  explanation  for  price  than  before  it  achieved  its  «ome  people  this  has  given  a  dis- ; 
present  at  least,  liquidation  has  all  the  phenomena  which  have  prov-  rise;  and  the  spectacle  of  a  whole  ,®  ^^®  situation.  The 

spent  itself.  ^  ed  so  bewildering  to  many,  may  be  marketful  of  securities  all  rising  al-  '''uth  is  that  the  mines  themselves  | 

The  trend  in  the  mining  issues  found  in  certain  well  known  laws  of  most  unanimously  has  an  irresistible  u’oved  ahead  in  a  remarkable  man- ! 

was  not  confined  to  any  particula.*  cause  and  effect  whose  operation  attraction  for  vast  numbers  of  pco-  I 

group,  there  being  exceptions  in  all  may  be  clearly  studied  over  a  pe-  ple,  who  rush  in  to  buy  in  increas-  Some  of  the  bright  features  of  the  I 

classes.  The  oils,  however,  were  riod  of  at  least  the  last  fifty  years,  ing  numbers  the  higher  the  prices  y®®*"  b®  summarized.  In  Quo- 1 

generally  easier.  ybe  fundamental  laws  governing  go.  In  the  latter  stages  of  such  a  u®®'  uciv  company  has  entered  the  ! 

No  important  fluctuations  in  price  fluctuations  in  the  security  market  no  attention  is  paid  to  yield,  ranks  of  dividend-payers  in  a  large' 

either  direction  were  noted  during  markets  are  tho  same  the  world  original  cost,  competition  possibili-  "’aj'-  During  the  year  Noranda  Mines  | 

the  week,  gains  and  losses  being  over.  An  examination  of  records  *i®s  or  any  such  considerations.  On  declared  an  initial  dividend  of  75  i 

comparatively  unimportant.  Towards  sbow  that,  with  almost  uncanny  th®  North  American  exchanges  peo-  ®®nts  quarterly,  $3.90  per  annum, 
the  close  of  the  period  signs  of  buy-  regularity,  a  severe  slump  in  stock  pl®  have  for  a  year  past  been  pa/-  Noranda  also  doubled  smelting  rap¬ 
ing  came  into  tho  market  and  many  market  values  occurs  approximately  high  rates  of  Interest  for  money  acity  from  about  1,300  to  2.400  tons 

issues  which  have  suffered  severely  every  seven  years.  The  group  of  with  which  to  purchase  stocks  yield-  P®r  day  and  is  increasing  concentrat- 
in  the  recent  slump  were  traded  m  phenomena  embraced  in  tliis  peri-  ing  only  a  fraction  of  the  interest  ing  capacity  to  1,000  tons  daily.  This 
on  an  increased  scale,  with  prices  mijc  movement  comprise  what  is  charges,  convinced  that  they  would  Company  is  also  the  guiding  interest 

known  as  the  Economic  Trend  or  eventually  be  able  to  sell  out  to  in  a  new  copper  refinery  to  be  crect- 
Thc  market  is  still  under  the  m-  Economic  Cycle.  They  arc  to  be  somebody  else  at  a  sufficient  profit  ed  in  eastern  Canada.  Announcement 
fhicncc  of  professional  traders  and  found  wherever  money  and  business  to  pay  the  difference  and  yield  them  to  this  effect  was  made  last  summer, 

th®  tr®ud  cannot  be  taken  as  an  in-  values  arc  dealt  in.  The  study  of  a  handsome  return  in  addition.  it  Amulet  Mines  and  Abana  Mines 

dication  of  the  condition  of  tbe  com-  them  is  an  important  part  of  the  is  obvious  that  the  higher  tlic  price  have  announced  plans  for  the  con- 
paiiies  themselves,  t  onstructivo  do-  economics  studies  of  every  nniver-  l®vcl  is  pushed  by  tho  influx  of  ad-  struefion  of  two  mills  of  about  300 
velopmcnts  arc  often  disregarded  sity  on  the  continent,  and  there  is  a  ditinnal  speculators,  the  more  im-  ton.s  each,  assuring  the  country  of 
entirely  hy  the  market  or  else  exoTi  ,,g,.y  degree  of  general  agree-  possible  it  becomes  to  sell  securities  two  new  produccr.s.  A  spur  lirio  is 


get  the  1S13WS 

When  it  IS  2<[^s! 


Thousands  of  investors  and 
market  traders  read  ^Tbe  Atarket  Des~ 
weekly,  to  keep  informed  fully 
regarding  the  important  developments 
that  are  taking  place  at  tbe  leading 
Canadian  Mines  and  in 'the  Mining 
Market.  Reliable  .  .  autbentic  .  . 
statistically  accurate  .  .  newsy  .  • 
you,  also,  will  find  this  publication  of 
valuable  assistance  in  your  operations 
in  the  Mining  Market. 

"The  Market  Despatch"  will  be  forwarded  to  3rou^ regu¬ 
larly,  upon  request,  without  charge,  and  without 
obligation.  * 


Sarthur  E.  Mdtysey  and  Cl  I 

roUNDIDI904  HArbour  1106  UHITIA  ^ 

SpeciaiUU  in  Canadian  Mining  S^arltlea  d  31 

130  ST.  JAMES  STREET  -  MONTREAL  3| 

ToroiUOt  York,  OUaim.  Teondon,  irentf*'*!’  jj 

end  ihr  Cancciiiin  31 


I  an  adverse  influence  wliilc.  educational  autli-  ntsuch  levels  to  any  real  investors 


ING  OUTLINES 
iNDA  OREBODY 


Carried  Out  On  500 
lO  And  975  Foot 
Levels 


other  hand,  some  issues  strengthen  grilles  who  deal  with  them, 
without  any  apparent  reason.  The  chief  factor  govern 

'Jhe  Lindsley  stocks,  under  pres-  niarket  fluctiiatlm.  wh.n 


being  built  into  tho  Amulet  property, 
orillcs  who  deal  with  them.  until  in  the  end  the  speculator  has  in  Ontario,  one  of  tho  greate.n 

Tlic  cliicf  factor  governing  the  nobody  left  to  sell  to  oxcebt  his  fel-  mine  amalgamations  in  the  world, 

niarket  fliictiiallou  i-s  What  may  be  low  speculators,  and  a  point  is  fin-  coniplctcil  last  year,  when  the  intcr- 


siirc  all  week,  stiffened  slightly  at  jp, “Vonflicting  Opinions  as  to  I  nlly  reached  at  which  even  these  national  Nickel  t'onipany  and  the 
the  close.  Interest  centres  in  the  vaino-  rnmo  in  the  cnnclnsimi  th.it  th.. 


tne  Close.  iniciesL  c®nires  m  iiic  Value.”  The  degree  to  which  the  come  to  the  concli 
annual  report  of  h  alconbridgc  Nickel  vmiuc  of  0^  security  may  bo  definite-  market  Is  loo  high, 
wh.c^  should  be  issued  Immediai^-  dpfem.inca  from  market  ...crt  FuHlio 

’.'L  not  already  on  the  stiect  opinion  differs  widely  as  between  m 
by  the  time  this  appears.  different  tj-pes  of  securities.  A  bond  „  P®*^®  "'  P,.  ^®®‘' J 


1  ho  degree  to  'which  the  come  to  the  conclusion  thut  the  ^lond  Nickel  Compuny  Avere  joined, 
security  may  bo  definite-  market  Is  loo  high.  has  been  made  effective  and  the  two 

lined  apart  from  market  Assort  Further  IMvision.  companies  arc  now  being  operated 


Assort  Furllior  IMvision.  companies  arc  now  being  operated 

Those  who  seek  to  discover  some  ®ne  huge  unit, 
hii.sio"  iho  hoiinrii  of  ihcKo  iih«>.  International  Nickel  and  Consolid- 


Cobalt  Kittson  Shovring 


.0  .-.vcuiiucs.  jvuuuu  .  bottom  of  these  nhe-  international  NTckcl  and  Consolid- 

sccured  by  a  largo  margin  as  re-  ''*•  i®®  onuoni  or  inesc  pne  Smelters  have  work  well  nnder- 

gards  both  interest  and  principal  I "®®‘®'’‘‘  ‘^'■®  asserting  afii.-  “P  Y®P '' ®*‘ 


»on  onowing  ^  ®  J  ♦  1  Iher  division  of  tbe  persons  engaged  erection  of  a  new  cop- 

TbIvax  Good  PronusB.  and  having  but  a  short  time  to  run  .  •*  ,  j  ,  *  ,  ner  refincrv  'ii  (’’onner  fiiff  nnt*irwi 

Vxives  Vsooa  rromise.  .  m  security  trading,  into  what  they  ?  at  t  opper  t  lUf,  Ontaiio. 

.'T: - :  .  vti  fe  Ln  form  the  ‘Ttiblic”  and  the  “Insid-  Ph's  is  being  built  by  a  subsidiary. 


lond  drilling  on  the  Noranda  7  .  ,‘‘7  term  tho  ‘Tublic”  and  the  ‘Tnsid-  This  is  being  built  by  a  subsidiary, 

y  is  being  carried  out  from  sneculaDvc  action  A  ?omm^^^  '^^eir  thesis  is  that  the  ‘'in-  Candian  Copper  Refiners,  and  marks 

)0.  and  075  foot  levels.  The  by  officials  of  Cobalt  Kittson  Mine  ®  ®  ^  stders”  ‘'Put  up"  the  market  while  in  Canadian  mining  bis¬ 
on  the  two  latter  levels  are  saJ's:  /,„‘.^.hoJ  presVut  and  future  nro  ♦h®^  “'■®  ^"blic"  in.  and  tory.  This  will  be  tho  first  plant  of 

ng  the  ”H”  orebody-and  the  ‘The  recent  discovery  In  the  shaft  as  to  present  its  kind  In  Canada, 

y  on  the  500  level  is  for  Ihe  at  the  600  foot  level  of  a  good  size  J  «  «“®r®  s  much  uncertainty  of  unloaded  on  the  ••Public”  all  International  Nickel  is  now  1n- 

le  of  locating  flux.  The  de-  with  1'3%  cobalt  representing  ,  hifftiMiit  in  aoiomiirxf  shares  that  they  think  it  can  he  creasing  its  concentrating  capacity 

encountered  in  diamond  drill-  ?*00  to  the  ton  seems  to  give  pro-  ‘  .  .  •  ,  (nHipniinn  -iffnrHiTi  'uduc/ed  to  carry.  This  conception  to  0,000  tons  dally,  a  stop-up  of  about 

me  time  ago  and  officially  re-  lu'sc  that  this  mine  will  be  one  ol  <.aip«  ami  T,iir,’iv4oo«  nt  involves  a  power  of  control  over  the  4,500  tons.  Construction  work  on  the 

,  is  believed  to  be  the  down-  *^be  most  important  producer.s  of  .  .  j,  „.iHo  nnnr.i-  i  course  of  priceS  on  the  part  of  the  new  6,000  (on  smelter  advanced 

Ktension  of  “B**  deposit.  cobalt  In  Canada.  Tho  demand  for  _ ,  I  Insiders,  and  a  decree  of  ii;Lssivitv.  ranidlv  durinc  the  rear. 


crs”.  Their  thesis  is  that  (he  ‘'in-  Candian  Copper  Refiners,  and  marks 
stders”  "Put  up"  the  market  while  epoch  in  Canadi.in  mining  hls- 
they  arc  getting  "the  Public”  in,  and  tory.  This  will  be  tho  first  plant  of 
then  let  it  down  as  soon  as  they  its  kind  In  Canada, 
have  unloaded  on  the  "Public”  all  International  Nickel  is  now  1n- 


snicltcr  advanced 


OUTPOSTS 


,  lU  UU  tuu  UUWU«  - - -  - -  ...  .TnH  U  uff/tr/la  tuIHo  UUIIISU  Ui  JHIVfS  UU  IIJC  '|3UrL  Ul  I.UU  lUU  DUIUJUt 

5xtension  of  “B”  deposit.  cobalt  In  Canada.  Tho  demand  for  x  ..  *  ‘  *;nernHtivo  ("  Insiders,  and  a  degree  of  pitssivity,  rapidly  during  the  year. 

drill  which  encountered  the  cobalt  is  contunually  increasing  direrfinn  on  the  part  of  the  The  year  witnessed  great  activity 

hows  52  feet  of  ore  averaging  commercial  value  which  is  t  <  rr  Public,  which  is  quite  beyond  all  at  the  Falconbrldgc  Nickel  Mine, 

per  cent,  copper  with  a  high  $3.00  a  pound,  would  Indicate.  Jinlae  Inw  Two  Llasscst  reason.  The  only  thing  needed  to  Sudbury,  as  a  result  of  "which  a  new 


t  of  gold.  It  is  only  within  "The  company  is  In  an  excellent  Transactions  in  securities  divide  make  a  man  an  Insider,  according  to  nickel-coppcr  mine  will  bo  added  toJ 


t  month  or  six  weeks  that  I  financial  position  having  nearly  themselves 


.  _  . . .  .  .  two  thi.s  classification,  would  bo  a  sound  the  ranks  of  tho  producers. 

luantities  of  ore  have  noon  $70,000  of  receivable  and  no  liab-  clas^ies.  which,  however,  while  poles  judgment  as  to  when_  prices  arc  too  There  is  under  way  at  Iho  I<ake 
from  "II”  orebody.  Previous  llRies.  In  January  next  tho  com-  apart  at  their  extremes,  tend  to  high;  aud  the  only  thing  needed  to  Shore  Mine,  Kirkland  Lake,  a  pro- 
t  time  production  wa.s  main-  P®ny  will  start  to  ship  high  grade  blend  together  iii  an  indistingui.sh-  make  him  one  of  the  Public  would  gram  of  expansion  which  will  bring 

from  "A”,  “B",  "C”,  "D,”  and  before  the  building  of  Rs  own  able  mass  in  the  Inlddlo.  The.sc  bo  an  unsound  judgment  on  tho  the  mill  up  to  a  capacity  of  over 

Dd  fluxing  nreho^ies,  f  concentrator.  eJasseu  are.  on  the  one  hand,  the  same  point.  As  a  matter  of  fact,  a  2,ooo  tons  dally.  On  average  grade 

from  "H”  orebody  was  that  ‘"^be  programme  for  1930  Is  as  purchases  which  are  madfeTrom  pure  great  many  people  with  very  little  of  ore  for  the  past  several  vears. 

out  during  drifting,  crosscut-  foDotv®:  shipping  and  sale  of  high  investment  motives,  on  account  of  experience  or  Judgment  in  stock  ex-  this  tonnage  will  place  Lake  Shore 

•  raising,  at  present,  however,  o^e.  electricity  in  the  mills,  the  intrinsic  worth  of  the  security  change  business  malco  largo  profits  first  among  tho  gold  mines  of  the 

)f  tho  ore  from  the  mine  is  building  of  the  concentrator  and  in  respect  of  its  yield,  and  which  are  in  the  early  stages  of  a  market  rise,  continent  in  value  of  production. 


from  the  latter  orebody. 


\  KEW  ENTERPRISE, 
nto.  —  A  mining  enterprise 


listing  of  Its  stock.” 

SMELTERS  ORE  RECEIPTS. 


Ises  ib  vie  with  the  great  list  December  to  7th  December,  1923,  ^b®  purchases  which  ai^  made 


usually  made  with  a  view  to  .a  con-  and  the  recent  market  upset  ccr-  llowey  Gold,  la  tho  Red  Lake 
slderable  degree  of  permanence  and  tainly  caught  a  great  number  of  fjej,j  ],ag  carried  out  aggressive 
are  also  usimlly  accompanied  by  very  experienced  and  shrewd  trad-  development  and  construction  work. 
Ore  receipts  at  Trail  Smelter  from  P®^!P®Rr  *b®  otber  eis.  ,  .  .  ,  as  a  rc.sult  of  which  they  will  enter 


producers  of  Canada  is  the  inclusive  ,and  from  1st  January, 


hand,  tho  purchases  which  are  made  If  tjjc  recent  shrinkage  in  niarket  nro<iiieti<«n  e-.rlv  in  the  new  vear 
from  speculative  motives,  because  values  be  viewed  fairly,  in  tho  light  ^  The  railroad^  to  Sherritt  Gor 


One  hundred  years  ago  Toronto 
was  muddy  York — fifty  years  ago 
Winnipeg  was  a  village — last  year 
Fort  Churchill,  the  Hudson  Bay 
railhead,  was  nothing  but  a  name 
on  the  map. 

Canadian  enterprise  is  today  at 
.work  building  a  new  Canada  in 
the  North.  By  investment  now  you 
can  share  in  the  fruits  of  this 
development. 

D.  S.  Paterson  &  Co.,  Inc. 

25  West  Richmond  St.,  TORONTO 


n  Corporation,  which  has  ar  1929.  to  date,. in  tons,. as  furnished  ®f  a  belief  that  the  security  pur-  of  the  well  ascertained  lawsof  mar-  jjjj  2..]^,^  ^.,,g  completed  during 
5  program  of  development  by  the  Consolidated  Mining  and  '"'i’*  be  saleable  at  a  higher  ket  action  ami  reaction,  it  will  he  jj,  ready  to  handle 

[oundland.  The  company  is  Sraelti..g  Company  of  Canada,  Ltd..  I  F®®®i_  largo  production  from  both  these  | 


wfoundland.  The  company  is  Sraelti..g  Company  of  Canada,  Ltd., 
idian  corporation  with  offices  arc: 

onto  and  is  backed  by  three  Year 

3rs,  E.  E.  Campbell  and  Mac-  For  week  to  date 

Williams,  of  Txironto  and  H  Company’s  mines . .  ..10,429  494,624 
ch  of  St.  Johns.  A  total  of  Other  mines  ....  . .  421  30,826 


arc  therefore  intended  to  he  temper-  any  one  exchange  or  in  any  financial  Construction  -md  devel- 

ary  and  arc  usually  accompanied  by  group  can  be  held  responsible  for 


I)  of  the  company's 
have  been  issued- 


Grain— 


Step  Up  Expected  In  Flotation  Plant  For 

Sisco  Mill  Capacity  Le  Roi  Mine 


Canada  li  to-day  playing  an  Important  part  In 
the  Grain  trade  of  the  world,  and  Inveatora  are 
rarefnlly  watching  the  proflt-maklng  possibili* 
ties  of  trading  In  these  commodities.  Our  mem¬ 
bership  on  the  Winnipeg  Grain  Exchange  and 
direct  wires  to  ITInnlpeg  enable  us  to  quote  prices 
or  execute  your  orders  promptly.  Enquiries 
solicited. 


H.  S.  Shannon  &  Co. 

USUTBD 

STOCK  AND  GRAIN  BBOKEBS  £ 

100  Adelaide  St.  W.,  Toronto  p, 

ADelalde  7234  mK 

\lflcers  of  this  Company  are  ifembers  of  the 
tandard  Stock  and,  Mining  Exehmge,  the 
\algary  Stock  Exchange  and  the  Winnipeg 
Grain  Exchange. 


anadian  Mining  Securities 


^  uj'  t.iu  uu  uem  ifBiJuusiuiu  Ino  nrnrcedcil  .nnace  at 

For  week  to  date  ^be  borrowing  “on  call”  of  a  con-  its  occurrence.  Any  attempt  tola-  ^  ^ 

10  4‘’0  494  e”!  siderablc  part  of  the  price  of  the  sc-  bel  u.s  .an  "abuse’  'what  is  blmply  b®,ibii  nc.  ,,  wno  fnm 

■  4->l  30  8”6  ®urity.  tho  result  of  llio  working  out  of  or-  /be  Hudson  Rallyy  was  com- 

_  ’  The  period  of  rising  prices  In  the  dinary  economic  laws  Is  due  to  peo-  during  th  j  .  ,  g 

20  853  525,450  Economic  Cycle  is,  in  essence,  a  pe-  pic  trying  to  find  a  lame  excuse  ra-  mining  development  in  tho  no  u 
riod  of  increase  in  tho  amount  of  (her  than  a  possible  reason.  country. 

_ ! _ _  On  the  Coast,  Consolidated  Mining 

Step  Up  Expected  In  _  Flotation  Plant  For  “jL®rr'?Lw“lTe^a““n°Sc 

Sisco  Mill  Capacity  Le  Roi  Mine  Properly  year,  to  be  located  probably  on  Van- 

-  -  couver  Island. 

J.  M.  Forbes,  consulting  engineer,  Construction  of  a  flotation  plant  Tho  Base  Metahs  Mining  Corpora 
upon  his  return  from  an  inspection  will  bo  iinderiaken  in  the  spring  at  tion  came  into  production  on  a  basis 
trip  of  the  Siscoo  Gold  IMines  pro-  Don»ro  to  coiiceutrato  tho  ores  of  of  about  350  tons  daily, 

perty,  reports  as  follows:  mining  properties  in  that  area  ac-  Many  new  and  important  discov- 

Preparatory  work  in  connection  quired  in  recent  months  by  the  eries  were  made  from  coast  to  coast 
with  the  sinking  of  the  new  three  South  West  Mining  &  Milling  Com-  during  the  >ear.  These  will  be  in- 
compartnicnt  vertical  shaft  has  been  pany  Limited,  if  present  plans  ma-  vestigated  fully  in  1930. 
coniplctetl.  The  necessary  buildings  tiiro,  and  contract  has  already  been  Tho  above  summary  gives  a  few  j 
have  been  erected,  tho  new  plant  let  by  the  same  company  for  sinking  of  the  high  lights  of  the  year  1929.  j 
has  been  installed  and  is  running  a  shaft  on  the  I.cRol  mine  at  Camp  from  a  mining  standpoint.  While  the  i 
smoothly  and  tho  construction  crew  McKinney,  the  work  to  bo  started  at  market  has  been  bearish,  nobody  can  ; 
arc  leaving  (he  property  this  week,  once,  according  to  Information  re-  deny  that  the  year  was  one  of  the  | 
W'ork  on  the  actual  sinking  of  the  ccived  by  The  Financial  Times.  most  auspicious  in  Canadian  mining  I 

shaft  will  be  commenced  immediately  The  Radioie  survey  made  last  history. 

and  rushed  to  conipletlon  with  all  tion  of  850  feet  in  length  in  iho  I,c  - - - - - 

possibfe  speed.  This  is  tho  first  Roi  ground.  Jtill  tests  of  the  ore  n  i*,  Mas 

step  towards  increasing  mill  pro-  showed  that  the  ore  yields  to  flota-  KoyalltC  INOW  ITaS  ^  I 

ductiou.  -  September  indicated  a  mlnerallza-  Dozen  Producing  WcUs  | 

All  material,  supplies  and  equip-  Don  treatment  very  satisfactorily.  _ _ 

ment  necessary  to  carry  on  opera-  The  South  AV'est  Mining  &  Milling  caiirarx  Bureau  Tbe  Financial  Time* 
tions  until  the  opening  of  naviga-  Company  have  al.so  acquired  some  —  Unvaiite  N’n  2"  riefln- ' 

arc  now  o„  U.c  pro-  500  '“r.'"';™! ' 


Other  Officet:  Toronto  Offlceet 

Hamilton,  .  •  Ontario  2S96  West  Dundas  Streat 

8t.  Catharinai.  Ontario  496  Bloor  Street  W. 

Niagara  Falla,  •  Ontario  Cor.  Yonge  &  Dundaa 

Montreal,  -  >  Ouebac  347  Danforth  Avenue 

Calgary  •  Alberta  156  Oakwood  Avenue 

Winnipeg,  •  Manitoba.  Cor.  Yonge  A  Wellingtoa 

Direct  Wire  Service  between  officee 
OIBdala  of  the  Company  are  membera  of  Standard  Stock  and 
Mining  Exchange  and  other  Exebangee 


most  auspicious  iii  Canadian  mining  j 


Dozen  Producing  Wells  | 

CalKary  Bureau  Tbe  Financial  Timea  ^ 

Calgary.  — •  Royalltc  No.  23  defin-  1 
Iteiy  entered  the  ranks  of  producing  ! 


The  mill  is  operating  satisfactorily  |  noro  claims  as  well  as  the  Blue  Belh|  7ep.lrt.rof^rrt!4^o"Tpp7^^^^^^^  ! 


at  present  normal  production  of  ap-'  ^Dll  tests  were  al.so  made  of  the  ores  ./.‘nun  nun’  enhi.-  fort  of'  nresnmablv 
proximately  100  tons  per  day,  whicli  D-pm  these  properties  by  the  South-  at  the  I  in 

production  will  be  maintained  until  •western  Engineering  Company  with  "®^  ^**® 


mill  capacity  has  been  stepped  up  i  positive  results  that  the  com-  wr.io 

to  200  tons  per  day.  ^  I  pany  feel  justified  in  proceeding  Vbfeb  bnd  Wn  ' 

_  with  the  erection  of  a  flotation  plant  the  gas  flow  whicb  had  been 

New  Reference  Work  On  there.  kept  down  by  the  heavy  presure  ex- 

Biew  Ker^nce  work  by  the  drilling  mud  and  the 

Mining  and  Uu  Mocks.  ^  ''■®'l  suddenly  came  into  production. 

A  new  reference  work  on  thenim-  Canam  Metals  Ueclares  Yhe  -as  "ave  every  appearance  of 

.’’®®®  P®’’:  Two  Cent  Dividend  being^Vet.^ 

Financial  AVritmg  and  _ _  Royalite  No.  23  is  located  in  the 

PublishinB  t  o.,  30  bt.  James  ®/®®'-  Toronto  Biirenu  Tiie  Finonciiii  Timeii  northwest  corner  of  Section  31,  soutb 
west,  Monti  eal.  under  the  title  of  the  Toronto.— A  dividend  of  2  cents  of  the  cluster  of  wells  In  the  centra’ 
.Uiniiig  Ma.Ket  Analyst.  pc-  gbaie  authorized  by  directors  of  portion  of  tho  field.  Directly  op- 

Ibis  compi.ation  contains  thumb-  Canam  Metals  was  approved  at  the  posite  to  the  Royalite  No.  2.3  location 
nail  sketches  of  1'/®^  mines  and  annual  general  sharehblders’  meet-  in  tho  northeast  corner  of  the  .sec- 
oils^  general  market  terms;  com- 1  ing  held  in  the  Mining  Exchange  Uon  is  rSic  No.  C.  which  is  pro- 
inission  1  ates ,  federal  and  provin- j  j^uiijjng.  'pbe  dividend  is  payable  Hiipin'’ 

aid  is'riienn  gSrfo^  th7m  nin-  ‘®  shareholders  of  rec-  The“strike  at  Royalite  No.  23  gives 


3ally  Mining  Broad- 
»st  over  CKGW  (434 
netres)  6  p.m. 


nMMHg  OMHkT  KINKLANO  UUV 
nouvM  North  B«v 

■UDOURT  pOLLSVaXS  TORONTO  UPTOWN 

Prlvato  Wire*  to  All  Olllcot 


Write  for  a  copy  of  the  cur¬ 
rent  issue  of  Gibson’s  Fort¬ 
nightly  Mining  Review. 


K)i)]erLCibsoiiCGi 

Limited 

BmK  of  Hamilton  Bld& 
E1^2SI4I  TsronloL 


there.  kept  dow  n  by  the  heavy  presure  ex- 

_ '  erted  by  the  drilling  mud  and  the 

IUI.-.4.1.  w®'!  suddenly  came  into  production.  | 

Canam  Metals  Declares  TPj,g  g^ve  every  appearance  ofj 

Two  Cent  Dividend  being  wet.  j 

- -  Royalite  No.  23  is  located  in  the  , 

Toronto  Biirrnu  Tiio  Finnnciui  Timro  northwest  corner  of  Section  31,  soutb  I 
Toronto. — A  dividend  of  2  cents  of  the  cluster  of  wells  In  the  centra’  ' 
per  share  authorized  by  directors  of  portion  of  tho  field.  Directly  op-  i 


The  strike  at  Royalite  No.  23  gives  j 
the  Royalite  company  twelve  well.'!  1 


DERRICKS  or  DERELICTS 

What  will  your  oil  stocks  be  valued  at  in  a 
year’s  time? 

Will  the  properties  6f  the  companies  whose 
shares  you  hold  be  producing,  teeming  with 
activity,  studded  with  derricks — or  will  they 
be  abandoned,  worthless— derelicts? 

In  purchasing  oil  stocks  particular  attention 
.should  be  paid  to  geological  conditions  and  pre¬ 
vailing  sti*ucturaJ  features. 

We  arc  in  a  position  to  supply  accurate  and 
reliable  Information  relative  to  the  active 
Western  Canada  oil  companies. 

S.A.Taylor  Sc  Co. 

I-IMIXED 

STOCK  BROKERS 

F.  V.  Collins,  Jlcrtibrr  Standard  Stock  &  Mining  Kxcliange, 

8-10  King  St.  W.,  Toronto  —  Phone  Adel.  9411 

OTIIFIt  OFFICKS: 

10  St.  James  St.  W.,  Montreal  —  Harbour  8941 

OWEN  SOUND  —  WALKERTON  —  TRENTON  —  ItAMlLTON. 


iWm 


Nordon  Corporation 

ogre.ss  report,  covering  operations  from  March  till  September 
;,  1929,  has  just  been  issued  over  the  signatures  of  President 
cm  M.  Ruby  and  General  Manager  C.  G.  Willis. 

Copies  mailed  on  request. 

SxOBlE'IbRLONG  ©G 

CTOCKS  BONDS  GRAIN 

Head  Office 

HAYA.NID'UTUJNGTONSTS.  TORONTO 


^  _ _ _ _ _  .  the  report  of  K.  S.  Archibald,  which  are  producing  napththa  or 

DRIIIING  FVrOFRAGING  vice-pre.siiicnt  of  the  company,  it  is  crude.  In  the  case  of  some  of  the 

Follow  DU  an  exhaustive  ixoort  of  reserves,  including  ore  ...dig  drilling  is  proceeding  while 

loijowing  an  exnausuve  lepori  01  niiued,  liave  been  increased  within  ic  i^Upn  Tho  wpil>s 

the  detailed  work  and  drilling  re- 1  fpe  first  twelve  months  of  operation  0  14  1^  and 

suits  which  have  been  received  «n  by  40  75  ner  fent  Imnrovements  have  fJ®  '•  ^•,  ' '  J'  ‘‘"c 

-rmin  No  9  tirnnertv  of  M  ihell  •>  P®*  18  producing  naphtha  and  Nos.  6, 

^roiip  NO.  .t  properly  or  Maneii  been  made  in  milling  practice  and  V-  oa  .,„,i  -i  nrodiiciiig  crude 
Mines,  Limited,  Julius  M.  Cohen,  a  large  amount  of  drilling  has  also  producing  cruuc. 

consulting  mining  engineer,  says  in  been  done. 

Pdrt:  -  Acme  No.  3  well,  lieing  drilled  in 

"The  diamond  drilling  to  date  has  STnrir  nvvpw  'bo  Dover  field  to  offset  Ajax  No.  4. 

shown  that  tho  mineralized  zones  ABBni«N.\L  NTIKK  lllh^  reported  to  have  encountered  a 

are  of  greater  length,  and  of  at  least  OBALNKI  CIIIB0LG.V31AU  of  g„  eet  gas  which  has 

the  same  width  as  had  been  expect-  Obalski-Chiboiigamau  ^lining  Co.  aroused  ocnsiderablr  optimism.  The 
ed.  The  amount  of  niinerallzatlon  announces  that  .'i  special  offering  of  well  is  down  over  1,800  feet.  Acme 
lias  been  very  encouraging  and  fii-  i(j5,000  shares  of  its  capital  stock  is  encountered  a  flow  of  gas  at  higher 
turc  development  in  the  form  of  being  offered  to  shareholders  of  ICC-  horizon  in  this  well  but  were  suc- 
diamond  drilling  can  be  looked  for-  ord  as  at  December  Ittli,  on  tlie  basis  cessful  in  shutting  it  off  while  drill- 
ward  to  with  a  great  deep  of  con-  Qf  4Qc  per  share.  ing  was  resumed, 

fidencc.  . 


MF,M.UFRH  «»F  TIIE  MONTKEAI,  «T  Rn  MARKET 
BIEMBERS  STANDARD  STOCK  AND  .MINING  EVCIIANGE. 

MEMBERS  >  ANCOI  VER  STO«  K  E.XCU.XNtiE. 

All  I.istpJ  anU  Unll.stod  Canadian  .''orurltip.a.  Canadian  ant 
Foreign  Bonds.  New  York  Stocks.  Mining  Stocks. 
VOUlt  lIVttUIKIES  WIIJ,  RECEIVE  PROMPT  AND 
COURTEOUS  ATTE.NTION. 
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phtha  and  Nos.  6, 
producing  crude. 


Acme  No.  3  well,  being  drilled  in! 
tho  Dover  field  to  offset  Ajax  No.  4. 
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128  Sparks  Street  -  -  OTTAWA 

Branvfarsi 

BELI.F.VIM.E,  BROCKVIULE.  CORNWALL.  PEMBROKB. 
PERTH,  ONT.,  HULI.,  P.G..  HALIFAX,  N.S.,  and 
SAINT  JOHN,  N.B. 

Private  Wire*  to  leading  Ezrhangre  and  all  Branehee, 

Orders  Executed  on  all  Markets 


THE  nNAHOAL  TIMES;  MOWTR' 


NEIVS  OF  MINING  AND  OIL  SECURITIES 


DrUb  Cot  New  Ore 
I  At  Big  Missouri  Mine 


PROBABLE  MERGER 

OF  SUDBURY  BASIN  I,, 

TREADWELL-YUKON's:“HJS  =  NOW  UNDER  WAY 

- ■  complotofl  at  1.125  foot  level,  while  _  — — - 

Consolidation  of  Vermillion  sinking  has  reached  approximately  Coming  of  Merland  Into  Produc- 
Uke  WKl  Ewfaglon  P«.p.rti..  «»»  TreMed  Activity 

of  Mutual  Benefit  1.2.50  feet  will  have  been  reached  in  That  Portion 

-  when  station  cutting  at  that  level  .  - —  - 

LARGE  ORE  RESERVES  |  will  be  completed,  after  which  sink-  SOME  DIFFICULTIES 

_ .  I  Ing  will  continue  to  the  1.500-foot  _ 

TomiKo  Bureau  The  Fluaadnl  Time*  level.  Ore  re.serves  a^c  being  rap-  The  rinnnclnl  Time* 

Toronto.-  Your  ^'’J’-eapondcnt  is  ijb'  JiU  s^drif?  be  Winnlpeg.-Now  that  the  winter 

informed  that,  the  Sudbur>  nnnnnnrorf  mUinr  nreaert  tonnaee  season  is  here  the  major  oil  com- 

prise  of  Treadwell-Yukon  bas  dis-  panies  arc  withdrawing  their  geolog- 

closed  and  developed  ore  both  at  Jons  ^al^  to  3M  tons^  leal  parUes  and  the  next  few  months 

tuny  aTr.'lbrS.  «in  !>•  ,  by,.  Ih.  .  ccotelca. 


I  Sylvanite  Shaft'Sinking  P  p  PHPPN 

Is  Progressing  Rapidly  v*  Oh  vvAlli* 

According  to  Information  received  H  WF|J\ 

from  Kirkland  Lake  Camp,  it  is  ll/lU  Ot*  TV  lililsU 

stated  that  excellent  progre.ss  la  be-  MAW  TTMACD  WAV 

ing  made  in  sinking  Sylvanite  new  PIUW  UlNl/ljll  If  A I 


TURNER  VALLEY 

A  progress  report  dealing  with  CnNn|T|(|^S 
Big  Missouri  mines  states  that  ore  A.ur' 

has  been  located  by  diamond  drills  OAMM|?MT|?F|  AM 

in  a  number  of  places.  Diamond  vV  111  111  Dlls  IXllr  vlx 

drilling  has  been  proceeding  from 

the  Province  crosscut  and  ore  has  «•  .  ■  n  ■  n  .  I 

been  located  ..n  the  650-foot  level  Major  J.  R.  Lowry  Reports  on 


tion  Has  Trebled  Activity 
in  That  Portion 


Consolidation  of  Vermillion 
Lake  and  Elrrington  Properties 
of  Mutual  Benefit 

LARGE  Oi^  WKERVES 


and  deeper  by  diamond  drilling.  Situation  After  Visit  of 
while  assays  show  that  gold  predom-j  Inspection 

inates  in  the  holes.  Power  plant,  i  _ ^ _ 

compressor  and  other  equipment  r'PlUiro  At  i  V  PA\//\DAniir 
have  been  installed  at  the  Missouri  |  tjtINt.KALL.T  fAVCIKABU:, 

Monarch  and  Black  Forest  proper- 1  - 

ties.  ^  !  After  spending  several  days  In- 

On  the  Black  Forest  claims  under-  j  spectlng  developments  in  the  groups 
ground  work  of  an  extensive  nature  of  oil  companies  of  which  he  is  in 
has  been  carried  out  and  ore  was  charge  and  w  as  responsible  for  or- 
located  in  several  places.  At  Mon-  ganizing  in  the  Turner  Valley,  Ma- 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokerix 

.LONDON,  ST.  THOMAS,  KITCHENER,  BARRIE. 
ORILLIA.  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE  1 

Oke  Bldg.,  304  Bay  St.,  Toronto 


nry0*-nurr<c>  I  L  _ if 't'fcc  grouna  wora  or  an  cxieimiyc  uature  vuuiyauics  ui  niiicii  lie  is  ii. 

*RE  RESERVES  ,  Will  be  completed,  '  SOME  DIFFICULTIES  carried  out  and  ore  was  charge  and  was  responsible  for  or- 

- *  will  continue  to  J  -  located  in  several  places.  At  Mon-  ganizing  in  the  Turner  Valley,  Ma- 

I  The  Fiuaucini  Time*,  level.  Ore  reserves  a^c  TCiirg  r  p-  Xhe  Financial  Time,  arch  considerable  ore  is  developed,  jor  J.  R.  Lowery  on  his  return  here 

our  correspondent  is  Jly  !?  '  Winnipeg.— Now  that  the  winter  but  in  most  important  parts  of  the  commented  generally  favorable  on 

the  Sudbury  enter-  that  a  mill  morose  win  snoniy  e  property  some  difficulty  has  been  ex-  the  situation  there.  His  statement 

well-Yukon  b^s  panies  arc  withdrawing  their  geolog-  perlenced  by  complex  faulting  of  follows: 


up  to  earlier  expectations  of  the  ment  could  handle  the  possible  in¬ 
management  and  that  the  company  creased  tonnage, 
is  ready  to  go  ahead  with  plans  for 

production  on  a  large  scale.  1TADVI7D  /^AI  A  OAC 

ri.Tns.  it  is  understood,  call  for  HAIcKhK 
Ihe  erection  of  a.  mill,  with  a  capa-  **«««««  AaiBh/ 

city  probably  of  f.OOO  tons  daily.  DACfTTAM  ATITV  f AI17I^ 
The  company  will  treat  its  own  ore  KIIM  I  llini  llll  I  l.|lir|| 
.and  ore  from  Sudbury  Basin  Mines. 

Several  years  ago  provision  was  ^  - - - 

made  for  development  and  mill  con-  Preudent  Hammel  States  Com- 
struction  by  authorizing  an  issue  of  _^y  $82,890  Cash  and 

$10,0011.000  preferred  stock.  It  Is  ^ _ 

significant  that  recently  the  com-  Interest  in  Greene  Stabell 

panv  obtained  authority  from  the  - - 

California  mining  commissioner  to  1-  Toronto  Bureau  Tfce  l-lnauclal  Time. 


The  panies  arc  wltnarawing  incir  geoiog-  penenceo  oy  coiupic.*  laumus  ui  iwhuwb.  i 

uip.  ical  parUes  and  the  next  few  months  veins,  which  is  expected  to  be  over-  «xhe  three  Home  Oil  wells  were 
jn.  will  be  spent  by  the  geological  come  in  the  not  distant  future..  Big  all  on  production  and  In  the  previous 
staffs  In  collating  the  data  obtained  Missouri  will  bold  its  annual  meet-  twenty-four  hours  had  produced 
and  preparing  their  reports.  Winter,  ing  on  .January  14th  at  Tacoma,  thirteen  hundred  and  fifty  barrels  of 
_  however,  will  have  no  appreciable  Washington,  when  a  complete  re-  naphtha;  production  figures  aver- 
w  effect  on  drilling  operations,  the  port  on  development  work  and  pros-  pgg  from  twelve  to  seventeen  hun- 


sue  this  stock 


Bunker  Hill  and  Sullivan  Mines  holders,  president  J.  E.  Hammell  of  Turner  Valley  wells,  has  trebled  the 
and  several  other  strong  mining  the  Harker  Gold  Mines  Limited,  activity  in  that  portion  of  the  Val- 


effect  on  drilling  operations,  the  port  on  development  work  and  pros-  pgg  from  twelve  to  seventeen  hun- 

greatest  difficulty  to  be  encountered  pects  will  be  made.  dred  barrels  per  day.  The  Home  Oil 

being  the  keeping  open  of  water  Company  is  also  selling  a  consider- 

lines,  rractically  all  derricks  arc  Mrilf  CIAI  AMFIMF  able  amount  of  its  gas.  Home  No.  4 

enclosed  in  the  vicinity  of  tho  der-  has  started  drilling  in  the  limestone 

rick  floors  and  provide.!  v.lth  u  .  ..•mau.u.v  ^>'*27  feet  with  its  diamond  drill, 

steam  coil  from  the  boiler  house,  PAn  CkfA  AMTAMIA  Home  No.  5  has  cementeS  the  twehc- 

so  that  with  the  exception  of  tem-  ri/A  0/11*  •■ll  1  vlll w  Inch  casing  in  the  lower  Dakotas  at 

porary  delays  in  extreme  weather  _  3473  feet  and  will  be  drilling  deeper 

drilling  records  will  clo.seiy  approx-  CAn  AAn  cable  tools  in  a  few  days.  Home 

Imate  those  of  the  summer  months,  vtrenng  Immediately  9UU,WU  g  spudded  in  and  they 

The  coming  Into  production  of  Shares  of  No  Par  Value  at  were  down  fifty-two  feet.  Assoclat- 
Merland  No.  1,  furthest  South  of  20  Cents  Oil  No.  1  Is  producing  two  hun¬ 


dred  barrels  per  day.  The  Home  Oil  ' 
Company  is  also  selling  a  consider- 1 
able  amount  of  its  gas.  Home  No.  4  [ 
has  started  drilling  in  the  limestone  ■ 
at  6,427  feet  with  its  diamond  drill. 
Home  No.  5  has  cementeS  the  twelve- , 
Inch  casing  in  the  lower  Dakotas  at 
3,173  feet  and  will  be  drilling  deeper  . 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  ‘direct 
from  the  mines. 

Opinion  based  on  1 5  jrears 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


>roii(o  Bureau  Tfce  Financial  Time*  The  coming  Into  production  of  ohares  of  INo  rar  value  at  were  down  fifty-two  feet.  Assoclat-  ^ 
Toronto.— In  a  statement  to  stock-  Merland  No.  1,  furthest  South  of  20  Cents  ed  Oil  No.  1  Is  producing  two  hun- 

amell  of  Turner  Valley  wells,  has  trebled  the  - -  dred  and  fifty  to  three  hundred  bar- 

Limited,  activity  in  that  portion  of  the  Val-  ivinnipeK  Bureau  The  Financial  Time*  rels  of  naptha  per  day  and  Associat- 
ruary  it  ley  In  which  C.  &  E.  Corporation  Winnipeg. — New  financing  for  San  ed  No.  2  was  drilling  with  rotary 


‘companies  own  the  bulk  of  the  com- 1  states  that  up  to  last  February  It  l^ey  in  which  C.  &  E.  Corporation  .  Wfnnipeg.-New  ed  No.  2  was  drll)in.g  with  rotarj 

mon  stock  of  Treadwell-Yukon.  and  I  was  felt  by  the  directors  and  by  Mr.  has  extensive  acreage.in  addition  to  Antonio  Mines  has  been  announc^  equipment  at  l.Cofi  fc-t.  This  prop¬ 
it  is  understood,  common  sharehold- 1  E.  W.  Todd,  consulting  engineer,  the  section  on  which  Merland  is  by  John  Martin,  President  of  the  erty  is  directly  wc'  if  Home  No.  .5 

ers  will  be  given  the  right  to  sub- 1  that  while  work  up  to  that  time  had  located.  C.  &  E.  leases  already  call  company.  Mr.  Martin  states  that  the  "Baltac  No.  •]  wa.s  drilling  with 

c^>riVio  in  tha  nrnforraii  Ktnck.  Tiro  !  nnt  shown  commercial  ore.  there  for  four  wells  to  be  drilled  two  directors  are  making  an  offering  to  j-Qj^j.y  equipment  in  the  formation 


F.  J.  Crawford  Co. 
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senoe  to  me  preierreo  siocu,  yiu  not  snown  commeiviai  u.c,  wic.o  — .  — —  —  -  - —  ...v.  rotary  equipmeiii  in  me  lormaiion 

rata.  Treadwell-Yukon  has  been  were  sufficient  geological  Indica-  m^lles  south  of  Merland,  in  totvnshlp  the  shareholders  for  immediate  sub- j  g^nd  at  five  thon- 

developing  several  properties  in  tions  of  possible  ore  bodies  to  war-  18.  and  the  closing  months  of  lOTO  P  sand  feet  and  logging  with  other 

<  anada  and  the  United  States,  one  of  rant  deepening  the  shaft  to  the  1,000-  may  see  a  similar  extension  of  Tur-  je^^e  tl*®  'S®  nff-rak  wells  on  Home  and  Associated,  ad- 

which  is  operating  profitably.  The  foot  level  and  doing  considerable  ner  \  alley  structure  to  that  which  joining  it  on  the  east, 

company  now  is  earning  net  profits  lateral  work  at  that  horizon.  After  has  been  accomplished  by  the  results  shareholders  of  record  m  the  trans-  ..j^^gry  Pete  which  adjoins  Home 
at  the  rate  of  $1  per  share  on  the  the  shaft  had  been  deepened  and  at  Merland.  ler  hooks  of  the  loromo  regisie^^  on  the  southea.st  Is  also  drilling  with 

1,500.000  shares  of  $1  par  value  out-  over  1.000  feet  of  lateral  work  car-  Of  the  32  wells  either  drilling  or  J'®®®!"'?®/  J-  ^  rotary  equipment  below  the  Home 

standing.  I  ried  out  It  was  decided  that  further  preparing  to  drill  on  C.  &  E.  acre-  “®  'Y  J“P®“  ^  sands  at  4,584  feet,  which  places  it 

From  the  several  large  ore  bod- i  work  on  the  property  was  not  just-  age  interest  has  mainly  centered  in  ,7"  ® higher  on  the  structure  than  most 


II  Jordan  ^$treet 


Adelaide  0461 


"Ixiwery  Pete  which  adjoins  Home 


of  December  0.  and  in  the  transfer  ?®  sfuthejj  drilling  with 


over  1,000  feet  of  lateral  work  car-  Of  the  32  wells  either  drilling  or  rotary  equipment  below  the  Home  ! 

ried  out  It  was  decided  that  further  preparing  to  drill  on  C.  &  E.  acre-  “®  '\Y“'P®“  ^  sands  at  4,584  feet,  which  places  it  1 


work  on  the  property  was  not  just-  age  interest  has  mainly  centered  lu  P®®®JP^®®  J^‘ 


1  lum  111c  ocYciai  WUIB.  U14  luo  yiuycitj  ,,  0.0  ae,K:  iiitcicoi,  iiaa  niaiiiij  charohnirior*  -irin  tlA  plvpn  UIgner  OH  IOC 

ies  developed  at  the  Errington  Mine,  ified.  The  property  was  then  closed  Mayland  1  and  Merland  1,  both  be-  J.®®  J'’"  ^”®“  adjoining  wells. 

Sudbury,  the  indicated  content  of  j  down.  ing  on  production  tests.  There  are,  ^?®  tvio  "Southern  Loi 


sands  at  4,584  feet,  which  places  it ! 
higher  on  the  structure  than  most  ; 


ore  approximates  3.4%  lead,  and  |  Mr.  Hammell  points  out  that  the  however,  several  wells  approaching  ..j-J,®  FriHnv 

9.1%  zinc,  with  minor  gold,  silver  |  company  still  has  cash  on  hand  and  the  production  horizon  whose  loca-  .g".  ® 

and  copper.  The  volume  of  this  invested  the  amount  of  $82,890.  The  tion  on  structure  provides  Interest- 

grade  of  ore  put  in  sight  and  in  re-  company  also  had  250,000  shares  of  Ing  speculation  as  to  the  results  ob-  oB-on*a  ctiarai 

serve  is  very  large.  From  a  test  the  Greene-Stabell  Mines,  a  report  tained  when  the  next  few  hundred  antP* 

mill  on  the  Errington  property,  the  on  which  Is  appended.  In  addition,  feet  have  been  drilled.  This  applies  gjjjjg  after  December  11th 


"Southern  Lowery  No.  1,  being  the 
first  well  of  the  new  company  just 


ler.  The  volume  of  this  invested  the  amount  of  $82,890.  The  tion  on  structure  provides  Interest-  ‘  ' 

ore  put  in  sight  and  in  re-  company  also  had  250,000  shares  of  Ing  speculation  as  to  the  results  ob-  L  oo-omo  charohnik^B 

very  large.  From  a  test  the  Greene-Stabell  Mines,  a  report  tained  when  the  next  few  hundred  ® 


10th,  1930.  Warrants  have  been  Is-  formed,  has  its  first  well  down  three 
sued,  and  mailed  bv  the  comtMinv’s  hundred  and  thirty  feet  and  wa;: 


company  has  been  making  a  profit,  Harker  has  equipment  and  materials  especially  to  Sterling  Pacific,  now 
which  has  in  part  paid  for  fresh  de-  on  hands  valued  at  over  $40,000.  The  drilling  in  the  lime,  Lowery  Petrol- 


transfer  agenta  to  shareholders  of  starting  to  run  the  fifteen-inch  cas- 
record  of  these  dates  as  soon  as  pos-  to  shut  off  the  top  water.  Thi.'s 
sible  after  December  11th.  ^'ell  is  one-mlle  directly  south  of  the 

Mr.  Martin  stated  that  he  was  Home  wells." 
glad  to  inform  the  shareholders  that  All  the  wells  on  these  propertic.^ 
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Which  has  in  part  paid  for  fresh  de-  on  hands  valued  at  over  $40,000.  The  drilling  in  the  lime,  Lowery  Petrol-  j  shareholders  that  All  the  wells  on  these  propertic.-  : 

velopmcnt.  Three  shafts  are  down  directors  propose  to  be  onvthe  look-  eum  In  the  Home  sands  and  West-  writing  a-reement  with  resnon-  known  as  the  Lowery  group,  are  be- ' 
to  500  feet  depth,  from  which  ore  out  for  a  property  of  merit  and.  in  ern  Alberta  Oil  in  the  Kootenay,  the  Swe  pSfes  unTr  th^ter^^^^  ing  operated  by  the  Imperial  Oil  Go.  | 

I  bodies  have  been  opened  up,  along  a  the  meantime,  to  keep  the  company  s  latter  well  being  the  Southern  most  which  all  of  the  shares  which  are  and  Major  Lowery  expressed  satis- 
®*^®"J‘".''  ^®'’  ®';®r  employed  to  the  best  advant-  well  on  the  Highwwd  ::tructure.  ,3^^^  up  by  the  shareholders  faction  at  the  progress  being  made  I 

■  J-,000  feet.  That  ore  bodies  persist .  age.  Present  development  on  f.  &  E.  j,nve  been  niirchasad  bv  the  under-  bv  them  on  these  nronerties  and  i 


at  greater  depth*  has  been  proven  by 


^  rrebeni  (it\eioprnenL  on  l  ,  have  been  purchased  by  the  under- 

Mr.  Todd’s  report  on  the  Greene  eases  may  be  summarized  as  fol-  writers' at  the  price  offered  to  share- 


‘diamond  drilling,  and  one  shaft  is  stabell  Mines,  in  which  Harker  is  lows:— 

,  being  carried  to  a  depth  of  1,500  feet  heavily  interested,  shows  that  dur-  Anglo  Pacific— Drilling  470’. 

for  the  purpose  of  opening  up  the  jng  the  last  three  months  the  work  Askalta _ Rigging  up. 

,  mine  at  various  levels  below  600  at  the  mine  has  been  directed  to-  Aerolite — Standing  derrick  croc; 

f®®L  wards  blocking  out  the  ore  shoots 

It  Is  understood  that  a  consollda-  showing  on  the  surface  and  on  the  Advance  5  A — Drilling  327S’. 

tion  will  ^be  arranged  between  285  and  450-foot  level.s.  On  the  150-  Augus _ Drilling  1140’. 

Treadwell-Yukon  and  Sudbury  Basin  foot  horizon  a  drift  is  being  driven  Alberta  Gas  &  Fuel _ Core  drillin' 

Mines.  Ltd.,  whereby  through  an  cx-  through  the  ore  shoot  situated  ad-  Xmah  Oilt-Lrcatlom 
change  of  shares  the  \ermillion  Lake  jacent  to  the  shaft  in  order  to  deter-  c  ommonwealth  No  1— Tesli'i 
property  of  Sudbury  Basin  Mines  i„ne  its  limits  at  this  level.  Raises  Dal  Sc  san^ 

m.  driven  to  connect  the  fommonwcalth  No.  2— Dorrit  1 

well-Yukon.  At  the  A  crmillion  Lake  450^  300  gnj  150-foot  levels.  This  erected, 
property,  Sudbury  Basin  has  carried  work  indicates  that  the  ore  shoot  Is  Duncan  Oils  -I.ocatlon, 
on  agrresslye  drilling  for  some  two  continuous  from  the  surface  to  be-  Devonshire  Oils— l,ocatiou. 

iXr  ^  ■*50  f®®*-  Famous  Oils-I,ocation. 

$..5,000,000  in  ore  ^las  been  put  in  raise  i.s  also  being  driven  In  the  Ga.solitc  Oils—  Ikica tion 


,  holders,  namely,  20  cents. 


by  them  on  these  properties  and 
was  very  pleased  with  the  general 
development  In  the  valley 
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Askalta — Rigging  up. 
Aerolite — Standing  derrick 


Burmah  Oils— Location. 
Commonwealth  No.  1- 


$25,000,000  in  ore  ^las  been  put  in  \  raise  is  also  being  driven  In  the 
sight.  Sudbury  Basin  has  laid  plans  new  ore  shoot  In  the  east  section  of 
for  a  lot  of  diamond  drilling  from  (f,c  mine,  to  the  cast  of  the  large 


the  Ire  on  Vermillion  Lake,  as  soon 
as  the  freeze-up  comes.  Iva-st  year 


Duncan  Oils  --I.ocatlon, 
Devonshire  Oils — l,ocation. 
Famous  Oils — Location. 

Ga.solite  Oils— Txicalion. 

T.owcry  Petrolcmu  — Drilling 
I/undy  Petroleum— Rigging  up. 
Mayland  No.  1  — On  production  se  t 


twa? 


cross  fault.  IMayland  No.  1  — On  production 

While  the  work  has  not  progress-  6970’. 
ed  sufficiently  to  provide  the  basis  Mayland  No.  2-DriIlin,g  ;!52ii’ 


drilling  from  the  lake  yielded  valu-  sufficiently  to  provide  the  basis  Mayland  No.  I 
fi.  Proyins  ♦h®  extension  an  exact  statement  of  tonnage,  Mayland  No.  .' 

of  the  length  of  the  main  ore  body  ppp^p^t  indications  suggest  that  a  Merland  No.  1- 

sufficient  quantity  of  ore  has  been  4470’. 

J®  developed  to  warrant  the  construe-  .Merland  No.  f 

until  this  winter  8  work  is  completed  ,  ^f  a  small  mill.  North  West 


—  Drilling  .’LST.") . 

-On  production  ic 

—Cellar  complete!. 


is  a  question  but  rumors  are  current  .phe  grade  of  ore  indicated  in  the  in 
that  they  will  be  merged  within  the  ig  jjj.qo  in  gold  over  a  width 


North  West  C.  &  E.  No.  1 


^  next  two  or  three  months. 


‘  ,',V. — - i  i®ef-  After  allowing  lor 

The  Vermi  ion  property  of  Sud-  dilution  in  mining,  it  is  thought  that 

it*T>  UfielM  BfiFiAM  Ham  4a  I  ^ 


•  bury  Basin  Mines  lies  adjacent 


minimum  of  $10.5®  over  4.5  feel 


the  Errington  of  Treadwell-Yukon.  Jan  ^e  secured.  This  figure  doe.J 
on  the  west.  They  we  deve  oping  a  inp,„de  ’any  allowance  for  cop- 1 
common  ore  zone,  and  conditions  are  [  np^  fup  ore 
e.ssentiall.v  the  same  on  both  prop- '  ' 


Several  mining  firms  and  the  de-. 


would  'he  logical. 


A  consolidation,  therefore.  I  pg^tuient  of  Mines  at  Ottawa  hav 


Oiitwest — Standing  3600'. 

Royalitc  24 — Drilling  25h'. 

Roselite  -  Standing  iono', 

Sh.'i.'^ta  Oils  -I.Ocation. 

Spray-  ttiinniiig  casing  ITiV. 
Sirrling  Pacific— Drilling  i,i  lime 
51sS‘. 

Tea  I’ot  Dome  Oils — Digging  ccl 


YOU  MAY  RFCEIVE”-  ^ 


.Mining  Index  of  17 

Mining  Stocks  Higher 


for  some  time  been  conducting  ex-  Van  Berta  (Black  Diamond) 
periments  on  Greene  .«!tabell  ore.  ’Fhe  Standing  1000’. 


tests  Indicate  that  the  ore  can 


simply  and  successfully  treated  by  a  j  — Standins 


M'cyniarn  No.  ]  (Pinclier  Crec 


I  combination  of  amalgamation  and  Wejmani  No.  2— Erecting  den  ick. 
flotation.  The  results  show  that  a  We.«teru  Alberta  Oil— Drillin  : 

The  weighted  index  number  of,  good  profit  can  be  made.  2700'. 

seventeen  mining  stocks  rompufedl  The  extraction  of  gold  by  this  _ _ 

by  the  Dominion  Bureau  of  Statistics  methods  is' 85%  and  of  the  copper  '  -  -  -  -  - 

on  the  base  1926-  100  wa.s  76.1  for,  979^.  All  necessary  d.ata  for  the  A  TTIUr  lUADl/  *T 

the  week  ending  December  12th.  as  con.sideration  of  the  mill  question  AL  I  |Yt  tViIKIV  A  I 

compared  with  ,5.6  for  the  previous  will  be  available  at  the  end  of  the  **''***"  ft  VlWA  ni 

"Sv’en  gold  stocks  rose  from  54.6  _  JACK  NUTT  MINES 

to  55.2.  Gold  copper  stocks  repre- i  pi-_  Fvnlnitutmn  JtWjSi  ilUll  ITllllLU, 

sented  by  Amulet  and  Noranda  rose  *  tiXplOIlatlOn  -  I 

from  183  0  to  183.7.  Four  silver  N.S.  Clay  Deposits  One-quarter  of  a  Million  Dollars 

and  uiiseellaneous  stocks  fell  from  _  c  .  .i  •  r  c  •  1 

52  9  to  52  1.  Marllliuc  Bureau  The  Flna.clal  Times  iUbSCnbed  fOr  Spetial 

Among  tho  gold  stocks  weekly  Halifax.— .Noah  J.  Gareau.  Ottawa  Developments 

.-verage  prices  behaved  as  follows:  —  is  in  New  Gla.sgow  negotiating  for  a  - — 

Dome  rose  from  $7.14  to  $7.28,  Hoi-  site  on  behalf  of  the  Sodainmina  WloBipeR  Bureau  The  Flnanrlai  Time*  ‘ 
®.^5.1^McIn^  in  Winnipeg.- After  some  weeks  of' 


from  $14.29  to  $14.54, 
from  $19.70  to  $20.13 


•iA  rx  T  OK^ _  ..  .  - , - ’  "*  1  Winnipeg. — After  some  weeks  of 

$20  13  Bod  WH^ht  P'oposed  to  utilize  the  I  work,  a  complete  wafer  shut-off  has 

$20.13,  and  WrlghL  extensive  clay  deposits  for  the  man-  I  scon  nftnnt^A 


clay  deposits  for  the  man-  been  effected  In  the  shaft  of  tho  Jack 


Mnr„i.OBvr.o  from  hi  07  in  tlllV  r  .  «  ,  , - ..  . "  UUCU  CUVCieU  lO  I  UB  SnaX  I  O  t  IIIC  J  HCK 

KfrkS  rake  fZ  from  of  ‘’^^is  Of  Nutt  Mines.  Limited,  at  Bernic  Lake, 

Kirkland  l-akc  fell  from  oac  to  5oC,  aluminum.  Mr.  Gareau  states  that  Bccordina  to  Tack  Nutt  nrcaidont 
and  Sylvanite  from  48c  to  45c.  his  company  already  holds  rights  in  to  Jack  Nutt,  pres  dent 

,\veragc  weekly  prices  were  higher  the  di.strict  and  necrrkfiBtir>nB  Y wo  or  three  months  ago  when  the 


and  Sylvanite  from  48c  to  45c.  his  company  already  holds  rlghtsTn  •  ! 

Average  weekly  prices  were  higher  the  di.strlct  and  negotiations  are  now  fbre®  loonths  ago  when  the  ' 

for  both  of  the  gold  copper  stoc'.cs.  under  way  for  the  plant  site.  It  Is  ®baft  had  reached  a  depth  of  about  a 
Amulet  rose  from  $1.76  to  $1.76  and  understood  that  the  proposition  is  to  hundred  and  fifty  feet,  water  pour-, 

Noranda  from  $35.30  to  $35.43.  bo  financed  by  Ottawa  capital,  and  ®‘*  considerable  volume  in  the 

In  the  silver  and  miscellaneous  that  the  New  Glasgow  operations  ®ros8-cut,  and  shaft  work  was  stop-j 
group  .Mining  Corporation  fell  from  will  be  in  charge  of  A.  J.  McDou-  P®**  P®®^*®8!  fhe  result  of  a  diamond  j 
$3.18  to  $3.08.  gall,  chemical  engineer.  drilling  campaign.  At  the  conclu-i 

_ _  sion  of  this  work,  it  was  decided  to 

"" """  '  "  "  •"  - -  —  - ™  re-open  the  shaft.  Additional  boil-  i 

. . . — — — — — B— B— B>— — —  ers  were  installed  and  tho  shaft' 

'  pumped  puL  th®  crevice  through ! 

^  V  V  «  A  which  the  greater  part  of  the  wafer; 

A  I  IJLJ  LJ  mA/l^  DD  JP_  came  in  from,  being  plugged  with  | 

j  $  Jl  A  «•  V  v  Ob  cement  and  bulkbeadings. 

Stockbrokers  limited  Bonds  'Within  the  past  few  wee>:s  rn-  j 

i  ^  gineers  representing  large  interests ! 

!  Mining,  have  examined  the  property  but  wish ,  | 

Mining  Share  Speaaluts  to  goo  „ore  work  done  and  to  ac- !  I 

W/TIUKITDC  J"*  i  complish  this,  rampbeil  Hunter,  V 

WllvlNlA  CtVa  I  well-known  English  and  Canadian 

1  /*  •  ,  .  4-  .xY,  !  geologist,  has  Interested  himself  in 

Our  pnralc  wire  connections  with  all  9Iiniii(  ..xchanges  the  property  and  arranged  for  a  de- 

I  and  l.aigaij  Oil  Lrchaogo  euables  us  to  execute  orders  velopraent  fund  of  a  quarter  of  a 

j  promptly.  million  dollars,  subscribed  by  Chi- 

1  »e  solicit  joiir  inquiries.  cago  and  British  capiUilists.  A  con- 

! — . — - I  tract  has  now  been  let  for  a  furtiiei 

^  —— deepening  of  the  shaft  to  the  .’OO-foo; 

— -  •  =!•,•?  S=rF”=  I  lil  level  and  underground  prognimine 

that  will  occupy  the  ‘winter  months.  I 
Frank  Smith,  M.E..  liaS  been  placed 

1  - - - — - - i  charge  of  operations  at  the  mine  j 

MANITOBA  FLIN  FLON  MINES  LIMITED  j  Ji'eVr!!’""’ | 

I  Send  for  infornrmtion  on  this  wonderful  property.  |  Ice  conditions  for  winter  haulage  ^ 

I  lou  are  under  no  obligat;on  whatsoever.  |  are  now  satisfactory  ami  supplies  to 

;  ACME  SECURITIES  LIMITED  i  !“^;SUrbr?™“or„T 'S'i, 

j  503  McKinnon  bldg.  Toronto  ad.  1423  j  BoIs  and  thence  by  sleighs  to  the  > 

cump  at  Bemlc  Lukc. 


MANITOBA  FLIN  FLON  MINES  LIMITED 

Send  for  information  on  this  wonderful  property. 

You  are  under  no  obligation  whatsoever. 

ACME  SECURITIES  LIMITED 
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IN  CANADA  MAKES 
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Mining  Market  Record 


Supplied  by  Arthur  E.  Moysey  &  Co.,  Limited 


timate  Production  At  160,000  A^^aut 
Tons  A  Year  By  The  End  b"c  Pion 
Of  1930  'll 


CONSISTENT  GROWTH 


Amo . 

B.  C.  Pion'r 
Baldwin  . . . 
Barry  Hull . 
Bidgood  . . 
Buckingitam 
Bathtirst  . .  . 
Base  Metals 
Big  Miss . . . 


ection  of  New  Smelters,  Unift  mpoAl  . 
And  Concentrators  TImugh-  cart'iVVr. 
out  Dominion  Anticipates  cwoth  ” 
Further  Developments 


ttawa. — Ontario 


Crown  Res . 

Capital  Rouyn . 

Central  Man . 

a  close  Mines  (Div.  $1 .00) . . « 


;ond  to  British  Columbia  in  the  ounkin. 

ductlon  of  copper,  and,  accord-  Graham . 

’  to  a  report  in  Natural  llesour-  . 

prepared  at  the  direction  of  Dr.  Goidhiii..'..'!’.!;.".;!;'.;;;!;; 

ties  Canisell,  deputy  minister  of  . 

es,  by  Arthur  Buisson,  Mines  Howy.. 
aneh,  Ottawa,  will  become  the  Hoiiinger  (biv. $0.65)! . 

eat  copper  producing  province  .• . . 

[Canada  within  a  few  years.  In  jack»n.' .*.V.’.!!!!!!!!!!!!! 


it  of  the  total  production  in  com-  Kirk.  Lak<r  !!!!!!!!!!!!!!!!! 
•ison  with  an  output  of  50  per  Kwmey fi.!!!!!!!!!!!!!!!!! 

It  by  British  Columbia,  . 

Jy  tho  end  of  10.10  (Canada  should  Maianic'!;! .!.!.!!!!!!!!! !! 

producing  copper  at  the  rate  of  McDougaii . 

Ut  lOO.OOO  tons  a  year.  Of  this  Mfn^"n’^Corp.‘''■  ■.:::! 

la  c.stimated  that  British  Coluni-  MossMinrs 

will*producc  about  (jO.noO  tons;  . 

tario  50,000;  Quebec  .15,000,  and  Mandy  . 

litoha  15,000  tons.  Tho  end  of  Night  Hawk. r . 

I  should  sec  a  still  larger  out-  ^ 

7  ho  now  refinery  at  ('opper  Nor.  Powrr  mid  M . 

■f  will  have  a  yearly  capacity  of  . 

.000  tons  of  refined  copper,  a  Prem”r^iv.$o!24) .!.■!!!!!! 

go  proportion  of  which  will  he  Pend  Orcille . 

ained  from  the  treatment  of  tho  . . . 

Ii  grade  ore  from  the  Frood  mine-  stadacona . 


ho  Canadian  output  of  copper  . 

gradually  increased  from  1,752  ‘  . 

s  in  1880  to  4,604  tons  in  1806;  Teck  Hughes  (biv.  $b  60)‘.!!!.' 

105  tons  in  1900:  58,575  tons  in  Tough  Oak . „ . 

6;  66,547  tons  in  1020,  and  101,348  ThorS^TsSlfcali ! /.‘.I'.’.V.'.V.V. 

1.  •;»  10.00  'To.Knfa  * 


tons;  an  increase  of  about  24  vipond . 

cent  over  the  quantity  produced  Waite  Ackerman . 
tlio  same  pcrioii  In  1928.  At  this  Abana ?"..’.’.!!!! 

)  the  output  for  1929  should  Columario . 

Ph  about  120,000  tons.  . 


pased  on  tho  blister  copper  out-  .  _ 

4n  1000  1  OCO  4  01  vL** 


ut  5  per  cent.  World  production 

the  first  six  months  of  1929  was  Daihousie  on. .. 

2,700  tons.  Tho  consumption  of  g»thiiis  o.  and 


itcd  at  37,000  tons,  of  which  . 

Lit  9,000  tons  of  refined  copper  Aone!^ .!!'.!!!!!!!! !!!i!!!!! 

e  produced  In  the  Dominion.  x . 

he  construction  of  the  new  cop-  caimOTt  . . ! 
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ANNUAL  MEETING  j 

'■PHI'l  Annual  General  Meeting  ot  ■ 

1  the  Hliareholders  of  the  Bank 
will  bo  held  at  the  Head  Office,  160 
St.  .Tames  Street  West,  in  the  City 
of  .Montreal,  on  Thursday,  the  Oth 
day  of  January,  1930,  at  11  o'clock 
a.m.  ! 

M.  W.  WILSON,  I 

General  Manager.  [ 

Montreal,  December  2.  1929. 

THE  BANK  OF  TORONTO: 


ANNUAL  SLEETING.  i 

[  7'lie  Annual  General  Meeting  of 
I  sliareholrlers  of  this  Bank  will  he 
held  at  the  hanking  house  of  the  In- 
Kliitution.  corner  of  King  ;ind  Bay 
Streets.  Toronto,  on  Wednesday,  the 
fifteenth  day  of  January  ne,\t,  tiie 
thair  to  he  taken  at  noon.  j 

II.  B.  HFNVVOOD.  j 

General  Manager.  | 
'roronlo,  November  10th,  1929.  I 


,  1929 


DIVIDEND  NOTICES,  ETC. 


Imperial  Bank  af  Canada 

DITTDEND  NOTICE  NO.  158 

Notice  is  hereby  given  that  a 
Dividend  of  throe  per  rent. 
(S%),  being  nt  the  rate  of 
twelve  per  renL  (12%)  per  on. 
num  upon  the  paid-up  Capital 
.Stock  of  this  Bank,  has  been 
declared  for  the  quarter  ending 
January  31st,  1930,  payable  at 
the  Head  Office  and  Branches 
on  •  nnd  after  Saturday,  the 
I'lrst  day  of  February  next,  to 
shareholders  of  record  of  De¬ 
cember  31st,  1020. 

By  order  of  the  Board. 

A.  K.  PHIPPS, 
General  Manoscr. 

Toronto,  Dec.  11th,  1920. 


DIVIDEND  NOTICES,  ETC. 


Canadian  Pacific  Railway  Co. 

DITIDEND  NOTICE.  *  I 

i  - - -  i 

i  At  a  mdipting  of  the  Board  of  Di¬ 
rectors  held  to-day  a  dividend  of 
two  and  one-half  per  cent,  on  the 
Fommon  Stock  for  the  quarter  end¬ 
ed  September  30  last  was  declared 
from  railway  revenues  and  special 
income,  payable  December  31  next 
to  Shareholders  of  record  at  three 
p.m.  December  2. 

By  order  of  tho  Board, 

.  ERNEST  ALEXANDER, 
j  Secreta.-y.  j 

Montreal.  November  12,  1929.  i 


Banque  Canadienne  Nationale '  Telephone  Company 

— -  OT  Canada 


The  annual  grnerat  nirntlng  of  thn  - - 

•■.hnrohnldprs  <>f  H.NNQUt':  TANA-  NOTICE  OV  IHTIBENn 

DIFNNH  NATIGN’AI-i:,  uiM  bo  l,ob|  UV  UlVUir.ilH. 

at  llvo  lioail  f.ffii-o  cif  tbo  H.ink.  No.  i  - 

112  ,'^t.  .lantea  .‘■■trort,  'Monlrral.  dn  dividend  of  two  npp  rent 

Iho  fiftcrntli  day  of  Janiiai  y.  tS.in.  at  ;  '“.'u* 

luton.  for  ihr  riortion  of  tiio  i'irroforH|  Dcen  declared  payable  on  the 
nnd  tlie  ron.sidoratlon  of  all  o'lo.^iionM  |  15tli  of  January,  1930,  to  shiirelioldcrs 


wliu-li  may  lio  IirouBlit  l)ofoio  llini 
nicoling  of  tho  sliarolioldor.s. 

Ji.v  order  of  tlio  IloanI  of  Ijirrrtor.i. 

TORNl'kST  CITIMONT. 
Srorolnry  and  A.s3l.<<tant  General! 
Manager. 

Montreal,  llecember  !)th.  192?. 


of  record  at  the  close  of  business  oil 
Iho  23rd  December,  1929. 

W.  H.  BLACK. 
Secretary-Treasurer. 

Montreal,  27fh  November  1929. 


UNDER  THE  MANAGEMENT  OF 
Power  r.ORPORATiON  or  LLanadAi 

- laMlTCO - -J 

Northern  Ontario  Power 
Company,  Limited 

OIVIDESD  No.  .V 

ADIVIDEND  of  1  H%  (being  at  the 
rate  of  6%  per  annuml  on  the  6% 
Cumulative  Convertible  Preferred  Stock 
of  NORTHERN  ONTARIO  POWER 
COMPANY.  LIMITED,  ha.  been 
declared  for  the  quarter  ending  Decem¬ 
ber  3Ut,  1929,  Bayable  January  25th, 
1930,  to  •harehoTderi  of  record  Decem¬ 
ber  31at.  1929. 

By  order  of  the  Board, 

L.  C.  HASKELL,  Secretary. 
Montreal,  November  26tb,  1929. 


The  Consolldateil  MiniRg^  I  Imeltlog  Co. 
of  CoRoda,  liRiitod 


Dominion  Engineering  Works, 

T.nilTED. 


S4th  Quarterly  Dividend 

Notice  is  hereby  siven  that  a  divi¬ 
dend  of  Sixty  Cents  per  ghare  (being 
at  the  rate  of  Two  Dollars  and  Forty 
Cents  per  annum)  on  the  no-par- 
value  Common  Shares  of  the  Com¬ 
pany  presently  issued  and  paid-up 
for  quarter  ending  December  31st, 

1929,  has  this  day  been  declared  to 
shareholders  of  record  December 
31st,  1929,  on  the  Montreal  and 
Ixmdon,  England,  registers.  Divi¬ 
dend  cheques  will  be  mailed  tc 
registered  shareholders  January  3 1  st, 

1930. 

By  Order  of  the  Board, 

G.  R.  WHATLEY, 
Secretary, 

Montreal,  December  16th,  1929. 

Montreal  Light  Heat  &  Power 

S(H  IDA  T  F.  D 


DIVIDEND  NOTICES,  ETC 


(tSIllh-  ^  ■■  ■  -1 

iin:im  Jgominion 

tlTextileUDo. 

Limiub 

Notice  of  Common  Stock  Dividond 

ADIVIDEND  of  One  Dollar  and 
Twenty-Five  Cent*  (fl.tS)  per 
■hare  ha*  been  declared  on  the  Cemnnon 
Stock  of  DOMINION  TEXTILE 
COMPANY  Limited  for  the  quarter 
ending  December  31*t,  1929,  payable 
January  2nd.  1930.  to  aharehoMcr*  of 
record  December  16th,  1929. 

.  By  order  of  the  Board. 

'  JAS.  H.  WEBB, 

Secretary-Treaaurer . 
Montreal,  December  3rd,  1929. 


Ba  IBontinion 
UTextileCo. 

HimiUB 

Notico  of  Fro/erred  Stock  Dividend 

ADIVIDEND  of  One  and  Three- 
Quarter  per  cent.  (1*<%>  on  the 
Preferred  Stock  of  DOMINION 
TEXTILE  COMPANY  Limited  ba* 
been  declared  for  the  quarter  ending 
December  31*t.  1929.  payable  January 
1 5th.  1930,  to  shareholder*  of  record 
December.  31*t.  1929. 

By  order  of  the  Board. 

JAS.  H.  WEBB. 

Secretary-Treasurer. 
Montreal.  December  3rd.  1929. 


BITIDENB  NOTK’E. 

■  tri>  i.-rir  iruair  I/.  < ,  t)  S  iH  I  I)  A  T  F  D 

I  NOTKT'l  is  Micreby  glvrn  that  n 

I  Dividend  of  One  Dollar  ($1.00)  per  SSSSSmmSmmm^S^^^S^^SmSSSi 
I  Share  lias  been  declared  on  the  .\o ,  ’ 

I  Par  Value  Shares  of  this  Company,’  o<e^hv*T.<noth,.rt^.dert.Mmtrmi  Light  Hmi 
for  the  Quarter  ending  31st  Dceem-i 

her,  1929,  payable  15th  January,  1930.  i  CannHn  --  ■  ...  ... 

to  Shareholders  of  record  at  lliei  - 

close  of  blkiness  on  the  31st  Ueceni- ;  — — — 

By  Order  of  the  Board. 

Montre.,.  r-o.  fo'S .  i  “NADA  STEAMSHIP  IINEI 

17th  December,  1929.  , 


TIP  TOP  TAILORS  LIMITED 


NOTICK  IS  HEREBY  GIVEN  that 
a  illvidend  of  one  and  three-quar¬ 
ters  per  cent,  on  tho  outstanding  7% 
euniul;i1ive  sinking  fund  redecmablo 
rouverliblc  preferred  shares  of  the 
Company  for  the  quarter  ending 
Deceiiiher  31,  1929,  has  been  declar¬ 
ed  payable  on  and  after  Jantiary  1, 
1930,  to  shareholders  of  record  at 
the  close  of  business  on  Dccenihcr 
16.  1929.  The  transfer  books  will 
not  he  closed. 

DATED  at  Toronto,  Ontario,  ttiis 
12lli  day  of  December,  1929. 

,  H,  r.  MACKECHNIE, 

7'rcasurer. 

BENS0N~&~HEDG^(CMADA) 

LI.MITFB. 


Hayes  Wheels  &  Forgings 

Limited 


DIVIDEND  NO.  F.l.  Limited 

NOTICE  rs  HEREBY  GIVEN  that  a 

I  Dividend  of  Five  Fer  Cent.  (5'7<>)  on  iii.i.i.n.i  xniler  '  laiive  t'reicrence  snares  oi  me  toni- 

the  paid-up  Capital  Stock  of  the  Com- i  Preferred  DlaldenU  Noliee.  declared  for  the 

1  pany  for  the  six  months  ending’  Notice  i.s  hereby  given  th.at  the  Pany  has.  been  declared 
I  December  31»t.  1929.  with  u  bonu.«  of  regnl«r  Qunrterl.v  Dividend  of  fine  quarter  ending  Dccenihcr  ..1.  19„.l,  ; 

■  Five  Do^ar.^  ($.5.00)  per  .share,  haa  and  I  hrec-quartera  ( 1 -’i ‘'r )  per  cent.,  payable  on  January  2,  1910,  to  Share- ! 

I  thia  day  been  declared,  payable  on  being  at  the  rate  of  seven  (7%)  per  of  rocord  at  the  close  of! 

'tbo  1.5th  January.  1930.  to  sbnrehold-  annum,  has  been  declared  on  the  noiacrs  Ot  retoru  at  me  Close  oi  . 

1  era  of  record  at  the  close  of  business  Preference  Stock  of  the  Company,  for  husilicss  on  Deccinncr  ]•>, 

on  the  31st  day  of  December,  1929-.  the  Quarter  ending  December  3t.  Hv  order  of  tho  Bo.ard 
Bv  Order  of  the  Board  payable  January  1.  1930.  to  uy  orner  or  me  iJO.irn. 

.  By  order  or  the  Board  Shareholders  of  reeord  at  tho  clo.se  R.  BROCK  THOMSO.M. 

;  J.  E.  JtlLEX,  of  husinesa  December  21.  1929.  The  j  Secretarv  ■ 

becretary.  Transfer  Books  of  the  ('ompany  will  j 

Montreal,  December  J-#th.  1929.  be  olo.sed  from  December  22.  1929,  to  Montreal,  November  23,  1929. 

I  lieeembcr  31,  1929,  both  dales  Inclu-  _ 

I  sive.  - - - - - —  •  - -  - 

ACMEW’SlIRMSC  '  I  CANADIAN  LOCOMOTIVE 


— ■"  HITIDKND  NO.  II. 

CANADA  STEAMSHIP  LINES  dend  on  tho  7%  Preferred  Stock  of 

LIMITED  I  this  Compnny,  has  been  declared  for 

-  the  quarter  ending  December  list, 

DIVIDEND  NOTKJL  Payable  on  January  2nd.  1910, 

_! _ L  to  Shareholders  ot  record  at  the 

Notice  is  hereby  given  that  a  Divl-  .f'l'ii'C  of  business  on  December  20th, 
dend  of  One  and  one-half  per  cent  i  1829. 


!  (1M!%)  Oh  the  Six  Per  Cent  Cumu- 
i  lative  Preference  shares  of  the  t'oni- 
pany  has  been  declared  for  the 


j  quarter  ending  Dccrmhcr  i  December  7th.  1929.' 


S  are  about  completed  and  the  - — — — - j  on  the  31st  day  of  December,  1929. 

1  structure  is  expected  to  be  -  --  . —  ■  — -  ^  !  By  Order  of  the  Board. 

pletcd  by  mid-winter.  This  plant  ^  j  j.  B.  RILEY, 

bo  operated  by  the  Ontario  Re-  1V  JT  *  *  1  1  O’*  Secretary. 

Ig  Company  In  wbfch  are  as-  l\/lini‘ncr  1.  Jl  I  4^  ■  Q  |  Montreal.  December  J-#tb.  1929. 

ated  International  Nickel,  Con-  Xi-^X  XwXO  |  —  -- — - - 

latcd  Mining  and  Smelting,  and  -  [  a  CVnmkA 

havr^n?nltl?lmoSthirca^^  prices  the  ore  that  extensions  of  the  high  grade'  UHEWTwiURHl^V 

0,000  tons  of  refined  copper.  Abana’s  last  diamond  copper  at  the  125-foot  level.  Drill- 

10  Horne  Copper  Corporation  is  is  understood  to  have  M  E 

ceding  with  the  completion  of  The  width  Is  about  the  same  yielded  favorable  re.sults.  7  here  is  dividend  notice 

second  1  oon.fnn  unit  of  their  increase  in  copper  content  some  talk  of  the  company  installing;  uiviutrtu  nuiis-t:. 

^er  nt  Noranda,  Quebec,  which  ^  gratifying  to  the  manage-  .another  compressor  to  assi.st  them  in  j  j  m?n“tM  endm^^^ 


By  order  of  the  Board. 

W.  H.  THOMSON. 

Treasurer. 


By  order  of  the  Board. 

R.  BROCK  THOMSO.M. 

Secretary. 


CANADIAN  LOCOMOTIVE 

COMPANY,  LIMITED. 


bring  the  yearly  capacity  of  their  development  program.  -  | 

plant  to  35,000  tons  of  blister  _  .  „  ~~  .  m  i  ,  ,  ,  ,  ' 

er.  It  Is  expected  that  construe-  ^®  shaft  at  the  Amity  Copper  leck-Hughes  is  reported  to  have 
will  Boiin  start  on  tho  proposed  should  be  completed  to  the  1,000-  stepped  up  daily  tonnage  to  900,  ac-| 
lery  of  tho  Canadian  Copper  f®®*-  horizon  by  the  end  of  the  year,  cording  to  a  despatch  from  Kirkland  I 
nerles  IJmltcd,  a  subsidiary  of  **■  Pr®sent  rate  of  progress  is  main-  Lake.  The  new  mill  has  been  hand-  j 
Home;  to  be  located  In  the  pro-  Extensive  lateral  work  will  I'US  625  tons  daily  and  the  tonnage 

2  of  Quebec.  follow  with  the  company’s  finances  ®f  the  old  mill  was  stepped  up  fol- ! 

10  erection  of  the  copper  smelter  sufficiently  large  to  bring  this  pro-  lowing  several  improvements.  It  is  ^ 
lln  Flon  Manitoba,  by  the  Hud-  gram  to  completion.  expected  that  output  will  soon  be  on 

Bay  Mining  and  Smelting  Com-  -  ^  ^®®®  daily  basis.  j 

,  Is  proceeding  satisfactorily  and  Canusa  has  arranged  further  - 

new  plant  Is  expected  to  be  In  financing  In  Detroit  and  will  re-open  Barrier  I^ake.  between  Island  i 


Hayes  Wheels  &  Forgings 

Limited 


UII  ucvciopmeni  program.  -  j929,  has  be?n  declared  on  all  the  l«-.ed 

-  I  preference  share.*  of  the  Company  pay- 

Teck-Hughes  is  reported  to  have  able  January  2nd,  1930,  to  shareholders 


i  Diritli^nd  Nil  T2. 

I .  Notice  Is  horehy  given  that  quar- 
!  torly  dividend  of  one  nnd  three-  \ 
j  quarters  per  cent,  on  tho  Preferred  ! 
Stork  was  declared  payable  January! 


UNDKR  THK  MANAOBMBffT  OF  { 

Power  (7okjin>ration  op  Ganapa.  | 

— - - Limiteb  ■  '  - - 

A  SOUTHERN 
CANADA 

ntU:!  POWER  COMPANY 

No.  40  LIMITED 

A  DIVIDEND  of  one  and  one-half  per  cent 
A  (1  on  the  PREFERRED  STOCK  OF 
SOUTHERN  CANADA  POWER  COMPANY 
LIMITED  has  been  declared  for  the  quarter 
ending  December  Slat,  Iflll.  payable  January 
15th,  10.10,  to  ahareholders  of  record  December 
20th,  1920. 

By  order  of  the  Board, 

L.C.  HASKELL. 

Secretary. 


preference  share.*  of  tho  Company  pay-  ;  Common  Dividend  Nollce.  Muai  icio  p  ^  ,c  .  ,  ,  ,  ’  ’  r  r- 

able  January  2nd,  1930,  to  shareholders  i  Notice  I*  hereby  given  that  a  DIvI-  f’tork  was  declared  payable  January  |  L.  c 

of  record  nt  the  close  of  business  De-  !  ^end  has  been  declared  of  Fifty  (.50e)  1.  1930,  to  shareholders  of  record  I  Montreal.  November  22.  1929. 
Cernber  16th,  1929.  ^  I  <*ent.*  rrer  Share  on  tlie  Common  Stoek  Dneemhor  20  lfl29. 

By.Order  of  the  Board,  of  the  Company,  for  the  Quarter  end-  „  j  .  .u  -r.  7  _ _ _ 

'  II.  M.  MILLAR,  ing  December  31.  1929.  payable  Janu-  By  Order  Of  the  Doaru.  ■■■■ 

Assistant  Secretary.  |  aty  L  1930.  to  Common  Shareholders  G.  W.  DALY.  |  _ 

Secretary, 


expected  that  output  will  soon  be  on 
a  950  tons  daily  basis.  i 


EASTERN  STEEL 
PRODUCTS  LIMITED 

DIVIDEbTO.  NOTICE. 


,  —  1,^  - - —  -  - — —  -  'C7n,.«i««  1.7  T7  Ths  rscular  dividend  of  for  the  1  -ic-  j?  bkcic 

new  plant  Is  expected  to-  be  In  financing  In  Detroit  and  will  re-open  Barrier  l^kc,  between  Island  three  months  ending  December  sist.  '  secretary. 

ation  by  the  end  of  1930.  It  their  property,  formerly  the  old  Scot-  Falls  and  l^in  Flon,  Is  the  scene  of  l«29,  has  been  declared  on  nil  the  Issued  i  i  - 

have  an  Initial  yearly  capacity  tish-Ontarlo,  near  Porcupine,  in  the  t*'®  latest  discovery  in  the  north  and  i*t  aainnfnrmmt  /*¥»  a  tar  a  aiir 

5,000  tons  of  blister  copper.  near  future-  activity.  Shareholders  of  record  at  the  close  of  WESTERN  GRAIN  COMPANY 

British  Coliimhia  tho  ennoon.  -  Three  groups  of  claims  arc  being  business  December  16th.  1929.  17  UUlUmijUHfllM  VWllIl  fill  1 


of  the  Company,  for  the  Quartor  end-  „  .  . 

ing  I.)ecember  31,  1929.  payablo  J.-inu-  By  Order  Of 
ary  I,  1930.  to  Common  Shareholders 
of  record  at  the  clo,se  of  biisine.ss  De¬ 
cember  21,  1929.  The  Transfer  Book.* 
of  the  Company  will  be  closed  from  Kingston,  Ont., 
December  31,  1929,  both  dates  inclu-  Qpe.  10,  1929. 
sive  . 

By  Order  of  the  Board, 

Secretarv.  Eastern  T1 


Eastern  Theatres  Limited 


British  Columbia  tho  concen-  -  Three  groups  of  claims  arc  being 

rs  at  AIcnby,  Britannia  Beach,  Ajax  Is  not  drilling  any  more  worked.  An  important  strike  was 

Anymx,  and  the  Anymx  smelter  wells  at  present  but  are  awaiting  reported  from  the  district  this  fall. 

in  Granby  Consolidated  Mining  results  from  Acme  No.  2  which  is  ^  o  -1-7  - 

Smelting  Company,  have  been  now  down  over  1,700  feet.  Tho  com-  Davey,  general  manager  of 

iting  at  full  capacity.  It  Is  un-  pany  will  retain  a  geologist  to  select  Alexandria  Gold  Mines,  has  pre- 

ood  that  the  Consolidated  Min-  the  site  of  their  No.  7  when  they  de-  Pnred  a  resume  of  operations  at  tlie 
and  Smelting  Company  is  ser-  clde  to  again  drill.  The  action  in  property  during  the  last  six  months, 
y  considering  the  erection  of  a  the  stock  then  appears  purely  mar-  concluding,  Mr.  Davey  states,  in 
er  smelter  and  possibly  a  refin-  ket  play  and  a.s  there  is  nothing  new,  Pnrt:  I  on  have  undoubtedly  the 
on  tho  Pacific  Coast.  No  de-  cannot  be  influenced  by  develop-  pui-standing  developing  property  of 
)  statement,  however,  has  yet  ments  at  the  property.  kind  in  British  Columbia  at  the  1 

made  In  this  respect  by  the  _  present  time  and  one  which  fully 


business  December  16th.  1929. 

By  Order  of  the  Board. 

IF  M.  MILLAR, 
Assistant  Secretary. 


Preference  IllvIdeiiU  JVo,  4. 


DIVIDICXD  XOTICI-:. 

Notice  F*  hereby  given  that  a  divi-  i 
fiend  of  Three  nnd  one-half  per  cent.  I 
(Slie'p)  o»i  Iho  I’referred  siiarn.-f  of] 
the  Company  for  the  .*ix  mimih*  fiid- j 


the  Alexandria  Gold  Mines,  has  pre- j  CANADIAN  WIREBOUND 
pared  a  resume  of  operations  at  tlie  |  BOXES,  LIMITED 

property  during  the  last  six  months.  dividend  NOTICE. 

In  concluding,  Mr.  Davey  states,  in  j  The  regular  dividend  of  371ic  for  the 
part:  “Von  have  undoubtedly  the  |  three  months  ending  December  31st. 
outstanding  developing  property  of  has  been  dec’ared  on  all  the  Issued 


Notice  la  hereby  given  that  n  DIvI-  jng  ]>eoeiuber  31.*t.  1929.  ha.*  been  de- I 
dend  for  tbe  Quarter  ending  Jann-  elared,  payable  January  3lst,  1930,  to  | 
ary  2nd.  1930.  at  tho  rate  of  I'referred  .ahareliolder.s  of  record  on 

per  annum,  will  bo  paid  on  January  December  31*t,  1929. 


Class  “A”  Common  Shares  of  tho  j 
Company  payable  January  2nd,  1930,  to  ! 


2nd.  1930,  to  I'rcference  Shareholders 
of  record  at  the  close  of  business  on 
December  11th,  1929. 

By  order  of  the  Board, 

J.  B.  RENDALT,. 

.  Secretary. 


Tho  street  hears  of  little  but  the  warrants  the  contemplated  equip 
flro  at  tho  licvack  Mine  which  oc-  expcditurc. 


present  time  and  one  which  fully  shareholders  of  record  at  the  close  of  j  Da.tcd  nt  Winnipeg,  December  12th, 


By  order  of  the  Board. 

*  N.  O.  BAiinow. 

Secretary.  j 

Dated  nt  Toronto  thF*  13tli  day  of; 
December.  1929.  ] 


The 

Mount  Royal  Hotel 
Company,  Limited 

Preferenre  Stock  Dlrldanad. 

Notice  is  Iiereby  given  that  a 
dividend  at  tiie  rate  of  ono  nnd 
oiie-lialf  per  cent.  (lisC«)  ha.* 
been  declared  on  the  preferenco 
.stock  of  Tlio  Mount  Royal 
Hotel  Company  Limited  payable 
Hie  second  day  of  January, 
1930.  to  Freference  Sh.arehold- 
cis  of  recoTfl  at  the  close  of 
hii.slness  on  tho  fourteentli  day 
of  December,  1929. 

By  tirder  of  tho  Board  ot 
Directors. 

D.  IF  McDOUOAIJa 

Secretary. 

December  10.  1929. 


business  December  16th.  1929. 

By  Order  of  the  Board. 

M.  MILLAR. 
A.*slstant  Secretary. 


D.  A.  STUART  &  CO., 
LIMITED 


Icspatch  from  Kirkland  Lake  Is  cured  over  the  week-end.  It  Is  by  A.*si.*tant  Secretary.  I  PmUIIIPiai  PiinPr  I  ilYli 

e  effect  that  Wright  Hargrca-  "o"’  generally  understood  that  pro-  Tho  drift  on  the  209-foot  level  of  I  — - - 1  F  I  UwIIIUIhI  I  apci  klllll 

production  for  the  month  of  duction  will  not  bo  affected.  Add-  the  Bathurst  Mines  has  been  carried  j  D.  A.  STUART  &  CO.,  |  - - 

Tiber  amounted  to  $175,000  itional  ore  will  bo  drawn  from  the  under  the  point  where  diamond  drill-  [  LIMITED  Notire  Is  hereby  given  that 

average  grade  of  ore  treated  Garson  Mine.  Ixiss  was  estimated  ing  gave  good  values,  according  to  nivioFNo  notice  !  gular  Quarterly  Dividend  of  I  % 

ng  $12.00  per  ton  or  better.  It  $200,000,  all  covered  by  Insuran-  word  from  the  property.  Where  jfVi  *  ,  4  w  Preferred  Stock  has  been  dec 

rthcr  stated  that  tonnage  will  ce.  In  tho  meantime  construction  out.  the  vein  is  four  feet  wide.  .No  months  ending^  PROVINCIAL  PAPER  LIMI 

bly  bo  stepped  up  to  600  tons  at  their  main  Frood  Mine  Is  assays  arc  available  as  yet.  ber  Slst.  1929.  has  been  deeiared  on  all  payable  January  2nd,  1930,  to  S 

0  end  of  tho  vear.  High  grade  producing  at  a  rapid  pace.  Bn-  -  the  issued  class  "A"  Participating  holders  of  record  as  at  do 

•ecently  r^or'tcd  found  on  the  l^o^O^OoS  d'anrS^wen  ni”  ,  ^  t  i  KoYdrs'oV  r/cor"-;;?  business.  December  15lh.  1929. 

jwest  levels,  Is  now  said  to  have  ‘®  ^>609  tons  daily  is  well  un-  has  been  recommended  for  iho  Wal-1  the  clbso  of  business  December  I6th.  (Signed)  W.  S.  BARBER, 

opened  up  for  a  length  >pf  500  ‘Onnage  from  the  mur  Copper  Nickel  Mines,  following  |  W29.  Secrotary-7Teasui 

Whether  this  Is  the  combined  J^rood  to  the  smelter  at  Conlston  a  program  of  surface  trenching  and  Board.  •poronto  17lh  December  1921 

length  or  the  length  opened  up  bas  been  stepptd  up,  further  offsett-  stripping.  The  work  is  said  to  have  H.  M.  millar,  ^  ‘  * 


Mansfield  Theatre  Company 


ares  of  tbo  j  J.  B.  REND  ALT rD^comLJ”!?"?"  CANADIAN  COTTONS, 

2nd.  1930,  to  I  Secretary.  Decoinber.  l.i-.. _  I  ^  gmggniE’ia 

the  close  ot  j  Dated  nt  Winnipeg,  December  12tli.  I  wjuP 

,lL,  n  ■  .  n  '  Mansfield  Theatre  Company 

-5i!(i22i:_  Provincial  Paper  Limitea! 

p,  rra  i  _ _  pnynblo  tbo  ttli  day  I'f  .lanii.nry.  193n. 

S  GU.,  !  .  .  IT  .  T.  !  IimilEXU  NOTHH:.  >  to  Sb,ii-oh..l«lors  of  record  the  2I.*t 

j  Notice  in  hereby  given  that  He- j  XoUrf'  is  Imrobv  J^lvcn  that  a  divi- j  tlav  of  Ib'to'inhor. 

__  igular  Quarterly  Dividend  of  ]%%  on  dend  <>t  Three  ami  .mo-lialf  per  cent  I  Also  that  a  Quarterly  Dividend  of 

Preferred  Stock  has  been  declared  on  tbo  Prefojonco  shines  of  Two  per  rent,  haa  been  declared 

2.5c  per  I.har«  1  .  „  rmriViNi-i  ai  r.APiro  T  imit'i.-Ti  the  Conipiiny  for  the  six  months  end-  |  on  the  (  ommon  .sliarea  of  thla  Com- 

ilng  Decern-  I  mUVH\F1A1j  t  ArEK  l.lAll  1  ED,  |„pf  December  31st,  1 929.  has  been  de- '  pimv,  payable  I  he  Itli  day  of  January, 

elared  on  all  payable  January  2nd,  1930,  to  bliaro-  dared,  payable  .lann, try  3lst,  193(I,  to  1930.  to  Shareholders  of  record  Hie 

Participating  holders  of  record  as  at  close  of  Freference  sharrhoFtci-.s  of  record  on'2l.st  Deecmher.  1929. 

able  January  business.  December  15lh.  1929.  ixmomher  3lsi.  1929  |  '{’l® 

of  record  at  ’  By  order  of  the  Board.  llUUll  fli.  WA  ish.-n, 

cember  16th,  (S'^ned)  W  S  BARBtm  TJ IDS.  J.  BRAGG.  ^  j  Montreal.  If.H,  Deecmber.^'9?9.'“'■’'• 


DIVIDEND  NOTICE  bUlCFi  *  suvoau  vri.  a  /U  vu 

,  .fv.  .  .  ..  w  I  Preferred  Stock  has  been  declared 

Tha  regular  dBidend  of  2.5c  per  i.har« -1  u  PROVINCIAL  I’APER  LIMITED 
for  the  three  months  ending  Decern-  ®y  ^  o  .  70-70  .  01  ’ 

ber  Slst,  1929,  bas  been  declared  on  all  payable  January  -nd,  1930,  to  bliare- 
the  issued  Class  "A”  Participating  holders  of  record  as  at  close  of 


Ich  level  Is  not  stated. 


ing  tho  temporary  withdrawal  of  the  uncovered  considerable  mincraliza-  \ 
lAivack.  It  Is  understood  that  over  tion.  7’lio  Walnitir  properly  Fs  near! 


By  Order  of  Iho  Board, 

H.  M.  MILLAR. 
Assistant  Secretary. 


(Signed)  W.  S.  BARBER, 

Secrotary-7Teasurer. 
TORONTO.  17th  December.  1929. 


THOi:.  J.  BRAGG.  j 

Becrelary.  I 

Dated  at  Toronto  this  13th  day  of  I 
Iiccembor.  1929. 


rlon  Silver,  Cobalt’s  largo  pri-  cn  mit  oTthe  PYoolfand^ntR  thro^u-^h  '‘‘1  J®  ®®Y®''i  T'>om  Kirkland  Lake  comes  word 

operator,  Is  reported  1o  have  smelter  ^  *  the  norite  formation  along  the  strike  |  that  Lake  Shore  has  now  opened  up 

led  a  new  i)roperty  In  the  Gou-  *  *  ^  contact  for  a  distance  of  i  ifg  north  vein  for  over  1,200  feet, 

gold  district  from  a  Cobalt  -ry-  ^  .  KlrkKnd  lake  Is  to  I’Of  I  feel,  the  entire  length  showing  high 

•ate.  Good  showings  are  re-  tho  efLt  tMt  ^  liar®reLes  *  "^20  feet  is  said  j  grade  ore-  The  drift  is  being  run  ten 

I  from  the  property,  the  main  started  cro^cutUni:  on  their  1  wide,  continues  the 

icing  reported  at  300  feet  long.  1,100-foot  level  In  the  east  section  of  I  ann’fL’TT.f.yii!' ! fll!*'’.’'*”**  *'!®. 


ORANGE  CRUSH 


I  from  the  property,  the  main  s  artPd  cro^cuttlng  to  have  shown  important  copper  va I- 1  to  twelve  feet  wide,  continues  the 

, doe  .Cfortedat  300  feel  Ion*  UM-SVe.ef  In  Set^l  se"tl„“^  S  arST^rrounn  Too  tJeT'S'  ""  ” 

diamond  drilling  was  carried  the  mine  to  encounter  a  narallel  found  300  feet  south-  niuch  wider  xvlth  free  gold  showing 

Id  high  values  secured.  vein  hat  wafver?  productive  at  ^  practically  In  every  face. 

_  ,  Hidi.  Wds  very  proa u Clive  ai  to  have  given  encouraging  assays  in  _ _ 

diamoud  drilling  program  at  erieveirarrMld®to''  contfn?^  some  sllve'‘r addition  to  north 'shaft  at  tho  Sylvanite 

ewbec  Is. now  almost  complet-  gblc.  silver.  bas  now  been  completed  to  tho  1,000- 


L4MITED 

NOTICE  OF  DIVIDEMIS 

«‘A“  rREFKIinEO 

Notice  Is  hereby  given  that  a.  nuar- 


HOLT,  RENFREW  &  CO. 

a  f  a.*,  oa  a.  O  a*  LIMITED. 

Ottawa  Light  Heat  &  Power  _ 

coMiFiXY,  i.niiTED.  [  rKKFERBED  STOCK  DIVIDEND. 

DiVii)END.«i.  Notice  Is  Iiereby  given  that  Dlvl- 

Notlce  F*  hereby  given  that  the  dend  No.  42,  on  the  I’referred  Shares 
tiFUal  dividends  have  been  declared  of  this  Company,  ailiounilng  to  !•%% 
for  quarter  ending  Decemher  .ll.-i.  ,7.,,...,-.. 

1929.  payable  to  .Sharehol.iei-s  of  i-ec-  Dm  Quarter  ending  December 

ord  Di’cember  17th.  as  follows:-  .  ]  olst.  1929.  lia.s  been  declared  payable 

rREFF.RHEii  sTOCKi  iH'7c.  (being  on  .lauuarv  2nd.  1930.  to  Shareholri- 
^“^'  ers  of  record  on  December  27tb. 


ivttLlco  in  lilt*  ilt'llil  'f-ia  I'li  nix.  . 

tiFUal  dividends  have  been  declared  of  this  Company,  am 
for  quarter  ending  December  .ll-'  f,,-  t,,„  Oiiirtcr 

1929.  payable  to  .Sh.i reboldi-rs  of  rec-  '‘le  QUaiiei  CI 


lies  a  report  from  Rouyn,  and  -  '  "  '  |  foot  level  .ami  wlU  bo  continued  an- 1  .t  tv  I  .  ‘"a  . . . .  “■  ,  Secretarv-Treasurcr 

stenslons  to  plant  and  equip-  a  special  meeting  of  stockholders  .  ®f  <J‘yn>®nd  other  500  feet.  It  is  heard  that  the  I  By  Order  Montrr-.l  Dcccnibor  17tiri9'>9 

will  now  he  proceede_d_wlth.  of  the  Sudbury  Lode  Mines  will  be  property  of  best  ore  yet  encouuterecr  on  tho  Toronto.  Ont.  Dee.  9ti,.  1929.  !  fff  »iee'v.Tre«s  .  Dcimibor  Lth,  19-9. 

ew  ore  found  on  the  125-foot  held  in  Toronto  on  Monday.  Decern-  the  Mabell  Mines,  .1.  M.  Cohen,  con-  property  has  been  recently  going  to  - - -  -  -  qtt \w  \  Drcrmbcr  i"tii‘  i?  "'  '  rkraiPniMif~n  m 

s  said  to  be  grading  10%  cop-  her  23rd.  If  the  company  is  unsuc-  ‘he  miii  from  the  section  lying  near  n  P  IJ  M  fa*  f  ‘  :  UfU  T  DryppiTUf  Pfl 

ccssful  in  rai.sing  about  $15,000  be-!  mineralized  the  Tough  Oakes  Burnaldo  boundary  fUFC  Golu  MflnufactUriDq  Co. !  "  '  -  ~  !  *  *'  Of  UU. 

- -  ,  ,  fore  this  meeting  the  stock  holders  zones  are  of  greater  proportions  than  on  the  cast.  It  is  reported  further  Limited  ®  niirRCf  PHWPP  fUMPANV  LIMITED 

Street  hears  that  Mala rtic  was  ^.ju  he  asked  to  approve  a  by-law  thought.  that  good  ore  Is  being  drawn  from  VUtDllt  rUfTLil  LlUniAllI  - 

1y  examined  by  a  prominent  to  wind  up  the  company.  If  success-  -  '  the  500  and  750-foot  levels.  TORONTO  C\\AD\  _ * - *  1  (.O.MMOX  STOCK  DITIDEXD. 

?  engineer  and,  as  ,a  result  of  fjji^  this  by-law  will  most  likely  be  Tuning-up  of  tho  new  3.50-ton  con-  -  ‘ _ [ _ ‘  ’  NOTlfF  is  IIFRFBY  given  that  a'  Notice  Is  hereby  given  that  Dlvi- 

port,  may  be  re-opened-  The  rescinded.  The  company  needs  the  centrator  of  the  Base  Metals  Mining  F.  IT.  Kent,  pre.sidcnt  of  Abana.  Notire  Is  hereby  given  that  a  quar- 1  dividend  of  si\U-two  and  one-half'  ^'®'  "•  ®‘'  'h®  Common  Shares  ot 

ny’s  funds  are  understood' to  money  to  meet  option  pajTnents  on  Corp.,  Field,  B.C..  Is  continuing,  ac-  tells  The  Financial  Times  something  terirdividend  of  fifty  cents  per  Company,  amounting  to  of 

mlng  low.  .  their  main  property.  Shareholders  cordlpg  to  latest  reports.  While  one  not  generally  understood  oa  the  ^0  m'  th®  P-'‘ld-up  capital  stoclf  of  rSed  tm  the  no  pfr  value  l^r.  being  at  tho  rate  of  3%  per 

'  7  ,  u  .  **''®  *®  advance  $100.  for  a  or  two  minor  delays  have  been  ex-  street.  If  stockholders  do  not  t^ke  the  Company  has  been  declared  pay-  sh  ires  of  the  Comnanv  for  the  nuar-  annum,  for  the  Quarter  ending  De- 

first  annual  stockholders  consideration  of  1,000  shares  of  the  perlenced,  tho  plant  on  the  whole  up  their  additional  shares  at  $1.25,  able  Wednesday,  the  15th  day  of  ter  ending  December  31st  1929  pay-  cember  Slst,  1929,  has  been  declared 

company’s  stock.  has  given  satisfaction  ’The  lead  and  the  company  has  a  ready  market.  January.  1930,  to  shareholders  of  able  January  15th.  im’ to  s'harL  Payable  on  January  2nd.  1930,  to 

Limited  will  be  held  in  the  -  -  zinc  concentrates  will.  It  Is  under-  The  Issue  Is  firmly  underwritten  by  .pcord  at  the  clo.se  of  business  on  holders  of  record  December  27th  Shareholders  of  record  on  December 

ig  Tower,  Toronto,  on  Wed-  From  Rouyn  comes  word  that  New-  stood,  be  shipped  to  California  while  strong  Interests  at  this  price  and  the  ^he  31st  day  of  Decemher,  1929.  iq-rq  ^  ’  27th,  1929. 

•  January  15th,  1930.  In  a  let-  bee  will  commence  a  systematic  dla-  the  refined  product  will  be  shipped  company’s  treasury  Is  assured  of  ’  ’  '  1'  „  ^  ^  Rv  orricr  of  tho  Hoard 

companylng  the  secretary’s  mond  drilling  campaign  from  the  250-  abroad  to  China  and  Europe.  Lead,  these  finances.  It  will  be  remember-  uy  o  aer  t  i  o  ,  ^  By  Order  of  tbe  Board,  ^  t  mivv 

of  tho  meeting,  president  W.  foot  level  In  an  effort  to  determine  zinc  and  silver.  In  the  order  named,  ed  that  stockholders  did  not  take  up  "i-  JAMIESON,  -  JAMES  WIIjSON,  L.  LIDUY, 

Wart  stales  that  definite  pro-  the  importance  ot  new  ore.  ITie  are  the  products,  the  latter  being  a  all  the  stock  last  offered  them,  prior  Secretary.  •  Secretary.  Secretary-Treasurer, 

■las  been  made  singe  the  com-  new  ore  referred  to  probably  means  by-product  of  the  load  concentrate,  to  the  re-organlzatlon.  Toronto,  December  ISth,  1929.  •  Montreal,  Dec.  11,  1929.  f^lonlreal,  December  17th,  1929. 

Incorporation.  .  . 


O.-OT-T,  ♦“'•'V  dividend  of  I -H  G.  bss  been  de-  pt  the  rate  of  per  annum),  pay- ;  „  ,  ri'!'ni-il  1111  Dorp 

iractlcally  in.  every  face.  rlarf^d  on  tlio  "A**  Prrfenerl  (Capital  ablo  January  I1'30.  rctOKl  oil  UCCG 

, -  stock  of  this  Gomp.-irl'.  payablo  Jan.  COMMON  STOCK*  l*,a5c.  (being  Btli'*“^‘ 

7’he  north  shaft  at  tho  Sylvanite  2nd.  J9.30.  to  fchanhoidcr.s  of  record  pf  crj,  p^r  annum),  payable  j  By  order  of  the  Boaril. 

as  now  been  completed  to  tho  1,000-  '  ''  V'  „  ,,  Deeember  3i»i.  1929.  T.IDDY 

not  level  .ond  -a-IU  lin  rnnflniieH  an-  Older  of  the  Boai <F  j  The  transfer  books  will  not  be  • 


A  special  meeting  of  stockholders 


R.  T.  MACDDNAT.D. 

•Secretary. 


Is  said  to  be  grading  10%  cop- 


closed. 

j  By  Order. 

I  F.  \V.  FEE.  Jiec'y-Treas. 

I  OTT.tWA.  December  12tb.  1929. 


on  the  cast.  It  Is  reported  further 
that  good  ore  Is  being  drawn  from 
the  600  and  750-foot  levels. 


TORONTO,  (;.\>’AD.\. 


their  main  property.  Shareholders  cordlpg  to  latest  reports.  While  one  j  not  generally  understood 
are  asked  to  advance  $100,  for  a  or  two  minor  delays  have  been  ex-  street.  If  stockholders  do 


^  to  the  re-organizatlon. 


By  order  the  Board, 

J.  C.  JAMIESON. 

Secretary. 

Toronto,  December  l*3Ui,  1929. 


1929. 

By  Order  ot  the  Board, 

JAMES  WII.SON. 

Secretary. 

Montreal,  Dec.  11,  1929. 


27th,  1929. 

By  order  of  the  Board. 

R.  G.  LIDDY, 

Secretary-Treasurer. 
■Montreal,  December  17th,  1929. 
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08LER,  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS— INSURANCE 
MORTGAGE  INVESTMENTS 

Winnipeg 


FISANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


CALGARY’S  OLDEST  INVESTMENT  HOUSE 


INVESTMENT 

BANKERS 


FINANCIAL 

BROKERS 


OIL  STOCK  DEALERS 

HouQfi^eb  &  Caplor,  Etb. 

Reliable  and  unprejudiced  information  on  Alberta. 

OIL  ISSUES. 

CALGARY  CANADA 


CO-OPERATIVES 
ASK  EXEMPTION 
ON  inE  TAX 

Claim  Non-Profit  Organizations* 
Dividends  Should  Not  Be 
Taxable 

U.  S.  LAW  AMENDED 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Ca><'ary 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Crains 

REAL  ESTATE.  '  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASk. 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BOJfDS  REXTAI.S  INSUBA^fCE 

SUmpKTs  Winnipeg  Crain  Exchange 

niwi  private  «  irei  So  New  York,  ClUcaeo.  Toronto,  Winnipeg,  Montreal 

nEST3IAN  CHASfBERS  (Ground  Floor)  -  .  ,  REGIJIA 


Walter  S.  Newton 


I.eslle  Cooney 


W.  S.  NEWTON  &  CO. 

Anthorized  Trualeea  in  Bankruptcy,  Mquidntore.  Financial  Agents 

W.  S.  NEWTON  for  Manitoba  and  Saskatchewan 

J.  M.  OCNWOODi,  Chartered  Accountant 


500>.‘>06  tireat  fVest  Fermoaent  Buildlag 
Winnipeg  -  Phone  A  0381 


Canada  Building 
Saskatoon,  Saak. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 
EDMONTON, . 


CANAD\ 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


STOCKS  —  BONDS  —  INVESTMENTS 

S.  W.  GILFOY  &  CO.,  Limited 

UALGIBT  AND  ED3I0NT0N,  ALTA. 

Write  to  Mining  &  Oil  Dept  for  Information  on  Oil  &  Mining  Stocks 

Private  Wire  Cennecting  All  Markets. 


H.  M.  E.  EVANS 

St  Co.  Limited 

FINANCIAL  AGENTS 


BONDS 
REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  BIdj. 

I^^MONTON,  -  ALTA^ 


C.  n.  Shepard 


.T.  V.  Nutter 


Kstabllshed  1890. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

as  Poringe  Avenne, 
WINNIPEG. 


CALGARY 

STOCK,  BOND  &  GRAIN 

BROKERS 

CARLILE  t  FARR 

LIMITED 

-  Correspondents  of  — 
GREENSHIELDS  &  CO. 


Ottawa.  —  Seokuig  an  amendment 
to  the  Income  War  Tax  act,  which 
would  exempt  non-profit  incomes  of 
co-operative  organizations,  a  delega¬ 
tion  obtained  a  promise  of  considera¬ 
tion  of  the  question- 
I  E.  D.  Barrow,  former  minister  of 
!  agriculture  in  the  British  Columbia 
i  government,  speaking  on  behalf  of 
i  the  delegation,  instanced  the  case  of 
j  the  I'raser  Valley  Milk  Producers' 
j  association  to  indicate  the  hardship 
'  which  resulted  from  operation  of  the 
i  act  as  it  stood  at  present.  The  asso- 
i  elation,  he  contended,  did  not  make 
ja  profit.  It  was  simply  In  existence 
j  for  the  purpose  of  enabling  its  mem- 
j  bers  to  distribute  their  commodities, 
j  Whatever  gains  were  made  in  pur- 
1  suance  of  this  distribution  went  to 
!  the  members  and  not  'the  association 
i  as  an  association.  Men  should  not 
bo  penalized  for  clubbing  together 
in  order  to  run  their  business  in  an 
economical  and  efficient  manner. 

Courts  Decided  Against. 

It  developed  during  the  discussion 
i  that  certain  shares  were  Issued  to 
'  members  of  the  association  on  which 
,  8%  was  paid.  The  question  arose  as 
to  the  taking  of  the  income  repre- 
I  sented  by  these  shares.  W.  D.  Euler, 

!  minister  of  national  revenue,  Inter- 
'  jeeted  that  the  courts  had  decided 
i  against  the  Fraser  Valley  association 
‘  on  this  point,  and  Mr.  Barrow  agreed 
!  with  the  statement, 
j  Lewis  Duncan,  Toronto,  represent¬ 
ing  various  co-operative  interests, 

I  said  the  object  of  the  delegation  was 
to  secure  an  amendment  that  would 
exempt  the  incomes  of  j|]l  genuine 
co-operative  organizations.  In  the 
United  States,  he  said,  the  income 
tax  law  had  been  amended  in  such 
a  way  as  to  give  complete  .satisfac¬ 
tion  to  co-operative  organizations, 
while,  as  far  as  he  knew,  it  was  not 
objected  to  by  commercial  com¬ 
panies.  He  asked  that  IE  an  amend¬ 
ment  was  decided  upon  that  it  be 
made  retroactive  to  1!)23  in  view  of 
the  fact  that  demands  for  taxation 
as  far  back  as  that  were  being  made 
against  the  companies- 

MANITOBA  HAS  AN 
ENVIABLE  RECORD 

Progress  Reviewed  By  Secretary! 

Of  Industrial  Development  j 
Board  Before  Lions  Club  { 


since  the  inception  of  the  organiza¬ 
tion. 

One  change  was  made  in  the  per¬ 
sonnel  of  the  executive  committee. 
Brooks  Cotton,  director  for  District 
10,  being  electe-I  lo  the  executive, 
replacing  R.  .1  Moffatt,  managing 
director  on  that  committee.  There 
was  also  one  change  in  the  member¬ 
ship  of  representatives  to  the  Cen¬ 
tral  Selling  Agency  board.  Brooks 
Catton  was  also  elected  to  that  body, 
taking  the  place  of  L.  C.  Broullette. 
While  Mr.  Cation  is  the  new  member 
of  the  executive  committee  and  to 
the  Central  Selling  Agency  this 
year,  he  has  acted  in  both  capaci¬ 
ties  before. 


CURTAILMENT  IN 
OPERATIONS  AT 
CALMONTDENO 

President  Dallas  Crews  Working 
Oh  Seven  Locations  in 
Valley 


IS 


IRWIN  INFORMATION” 


HIGHER  ESTIMATE 
ON  PRAIRIE  CROP 
BY  GRAIN  DEALERS 

Final  Figure  Of  271.556,000 
Bushds  Represents  Increase 
Of  15,360,300  Bushels 

Winnipeg. — In  their  final  estimate 
of  .the  wheat  crop  of  Western  Can¬ 
ada  the  Northwest  Grain  Dealers’ 
Association  have  raised  their  total 
15,360,300  bushels  over  the  figure  con¬ 
tained  in  their  preliminary  estimate 
of  September  2(i.  bringing  the  total 
crop  of  the  I^rairie  Provinces  up  to 
271,556,000  bushels.  This  compares 
with  the  Free  Press  estimate  of  266,- 
077,603  bushels,  and  the  Canadian 
Wheat  Pool  estimate  of  272,000,000 
bushels,  both  made  on  Sept.  7,  and 
that  of  the  Dominion  Government, 
made  on  Nov.  13.  which  .showed  the 
crop  to  be  271,607,000  bushels. 

The  acreage  used  by  the  Northwest 
Grain  Dealers’  Association  is  2,114,- 
060  acres  less  than  the  government 
figures,  their  estimate  being  calcu¬ 
lated  on  the  acreage  that  they  con¬ 
sider  was  actually  threshed. 

They  sum  up  the  wheat  situation 
as  at  December  9,  1929,  as  follows; 

Bushels 

Wheat  Inspected  lo  date  ..  118,125,000 
In  store,  counti'.v  points  ..  72,810,000 

In  transit,  not  iiisp'd  (cst.)  1,600,000 
Allowance  for  .=eod,  feed, 

etc .  65,000,000 

Estimated  still  in  farinpr.-}' 

hands  ta  be  marketed  ..  24,091,000 

271,656,900 

.'The  coarse  grain  crops  arc  finally 
estimated  as  follows:  Oats,  138,114,- 
400  bushels;  barley,  53,551,200;  rye, 
7,848,500,  and  flax,  2,036,900  bushels. 


NO  N^GER  DEALS 


This  markst  revisw  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon 
requsst. 

W.  F.  IRWIN  CO.  LIMITED 

Uembers.  Voncoaver  Stack  F.xclianKe 

572  Howe  Street  -  -  -  VANCOUVER,  B.C. 


FOUR  VANCOUVER 
FIRMS  IN  MERGER 


Vancouver  Bureno  The  f^'nnnclal  Tinea 

Vancouver. — J.  C.  Dallas,  Turner 
Valley  oil  operator  and  vice-presi¬ 
dent  and  general  manager  of  Cal- 
mont  Oils,  Ltd.,  said  that  he  had 
crews  working  on  seven  locations  in 
Turner  Valley  at  present,  thus  sett¬ 
ing  at  rest  rumors  that  this  com¬ 
pany  has  curtailed  operations. 

Mr.  Dallas  made  the  following 
statement  while  visiting  in  Vancou¬ 
ver:  /  i 

“First  let  mp  say  (n  answer  to  the  ; 
rumor  that  we  have  closed  down  , 
operations,  that  the  situation  is  this; 
drilling  on  Calmont  No.  2  was  resum¬ 
ed  this  week;  drilling  continues  at 
No.  7  and  No.  8;  the  rotary  will  be 
ready  to  resume  drilling  in  No.  1 
within  three  or  four  days;  crews 
are  rigging  up  at  No.  1,  No.  11  and 
No.  12. 

“As  to  the  shortage  of  money,  as 
rumor  has  it,  perhaps  these  opera¬ 
tions  and  the  fact  that  the  company 
is  paying  its  bills  regularly  are  suf¬ 
ficient  answer.  The  suit  with  the 
Continental  Supply  Co.  has  nothing 
to  do  with  the  treasury.  We  are 
guided  by  our  solicitors  in  this  mat¬ 
ter  and  have  made  a  counter  claim. 
So  far  as  that  is  concerned,  our 
stock  is  selling  at  a  premium  and 
we  have  ample  stock  in  the-  treas¬ 
ury. 

Scoff  At  Rumors. 

“About  the  merging  rumor,  all  I 
can  s^y  is  this:  we  have  never  ap¬ 
proached  any  company,  directorate 
or  individual  with  such  a  proposi¬ 
tion  and  it  is  not  our  intention  to 
do  so. 

“The  story  that  we  are  going  into 
liquidation  is  well  answered  by  the 
contradicUons  of  the  other  rumors 
I  have  listed.” 

Speaking  of  oH  conditions  In  gen¬ 
eral,  Mr.  Dallas  said  that  the  out¬ 
look  was  never  brighter.  Market 
conditions  notwithstanding,  more 
work  than  ever  before  Is  under  way 
in  Turner  Valley  and  wells  are  be¬ 
ing  brought  into  production  rapidly. 


WOLVERTON  &  CO.  Limited 

Uembeni  VnncoHver  St*ek  lilxcbange  f«r  18  Teara. 

Oar  Market  Letter  Serriaa  aaveriair  Britlah  Oalaaibta  Is  aapre- 
clataP  br  bkaAreda  at  eostaaMrs  la  every  arovlaca  at  tbe  Damlalsa. 


3i'd  Floor  Vnacouver  Stotk  Exchange  Bnilding,  ,  i 
553  Granyille  Street, 

VANCOUVER  -  -  BRITISH  COLUMBIA. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCi 

Buying  aud  Selling  orders  pronpUy  executed  on  the  Exchange. 

THOS.  STEELE  ^  SON,  LIMITED 

stock  aad  Boad  Brokers.  - 

219,  220,  221  Rogers  Bldg.,  Vancouyer. 

Hcaibera  Vaaeouver  Stack  Exehaaco. 


BRITISH  COLUMBIA  MINING  STOCI 

Buying  and  selling  orders  promptly  executed.  Inquiries  solicited.  | 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  &  COm  limited 

EatablUfafMl  1907 

MEMBERS  VASCOVVBR  STOCK  EXCHANGE 


BONDS  - 
STOCKS  - 
GRAIN 


BRITISH 
COLUMBIA 
INVESTMENT! 


Branson,  Brown  &  Co.  Limitei 

Correapondentg  of  Logan  fT  Brvan 

Member,  ,*  Vancouver  8toe](  Bachangei  SeatHe  Stoc\  Exchange,  Victoria  Slock 
exchange,  B.C.  Botid  X>e«\trs  Asaaciation 


Central  Bltfg./ 

VICTORIA,  B.C. 


S40  Howe  Street 

VANCOUVER,  B.C. 


Vancouver  Planning 

Heavy  Expenditures  I 


Warehouse  and  Cartage  Firms 
Involve  Assets  of  Approxi* 
mately  $1,000,000 


Tracing  the  steps  In  the  Industrial 
growth  of  Winnipeg  and  stressing 
particularly  the  available  opportuni¬ 
ties  for  utilizing  to  a  greater  degree 
the  natural  resources,  the  province, 
J.  M.  Davidson,  secretary  of  the  In¬ 
dustrial  development  board,  declar¬ 
ed  that  Winplpeg  has  advantages  as 
a  manufacturing  centre  that  can  be 
compared  favorably  with  those  of 
any  Industrial  centre  in  the  I'nited 
States  or  eastern  Canada,  when  ad¬ 
dressing  the  Lions’  club  at  luncheon 
in  the  Fort  Garry  hotel  recently. 

Mr.  Davidson  gave  credit  to  the 
Lord  Selkirk  settlers  for  introduc¬ 
ing  the  industrial  era  in  Manitoba, 
as  well  as  the  agricultural  era,  be¬ 
cause  of  their  manufacture  of  crude 
articles  essential  to  their  well-being 
and  comfort.  The  schemes  of  Sel- 
k  'k,  of  great  complexity  though 
i..ey  were,  revolved  about  the  land, 
and  that  the  pioneers  of  the  Red 
river  had  no  place  in  their  outlook 
for  the  great  industrial  develop¬ 
ments  that  were  to  come. 

Declaring  that  the  people  who  to¬ 
day  are  exploiting  the  mineral  re- 


Vaqconvcr  Buriiiu  The  Financial  Times 

Vancouver.  Involving  assets  of 
approximately  fJ.OUO.OOO  an  amal¬ 
gamation  affecting  four  well-known 
Vancouver  warehouse  and  •  cartage 
firms  and  two  prairie  companies  has 
been  completed  by  the  Transcon¬ 
tinental  Storage  &  Distributing  Co., 
a  Dominion  organization  formed  to 
link  up  storage  and  transfer  con¬ 
cerns  of  the  four  western  provinces, 
it  is  announced. 

The  JIainlamf  Transfer  Co.  Ltd., 
Vancouver  Warehouses  Ltd.,  Camp¬ 
bell’s  Storage  and  Crann  Storage  Co. 
Ltd.,  are  tlie  Vancouver  firms  con¬ 
cerned  in  tlie  amalgamation,  while 
Christie  &  Co.  of  Edmonton  and  the 
H.  L.  Perry  Co.  of  Winnipeg  and  Cal¬ 
gary  are  the  principal  units. 

The  new  firm  plans  later  to  ac¬ 
quire  similar  companies  in  Ontario 
and  Quebec.  For  the  present  the 
newly-acquired  firms  will  retain 
their  Identity  and  management. 

Mr-  George  A.  Robidson,  one  of 
the  ablest  warehousemen  in  the 
West,  supported  by  Vancouver  finan¬ 
cial  interests  represented  by  General 
Victor  W.  Odium,  A.  Melville  Dollar 
and  J.  A.  Campbell  corporation  law¬ 
yer,  was  the  prime  mover  in  the 
amalgamation.  Mr.  Robinson  will 


Vancouver — ^The  city  of  Vancou¬ 
ver  has  this  year  authorized  the  ex- 
H  penditure  of  more  than  $25,(100,000. 
This  approximates  the  budget  of  the ' 
provincial  treasury  for  the  entire  i 
province,  and  in  the  words  of  Mayor  i 
Malkin,  contains  the  greatest  pro-| 
gramme  of  permanent  work  ever! 
undertaken  by  the  city.  “We  can  I 
face  1930  with  confidence,”  thpj 
mayor  said.  I 

Voters  have  endorsed  bylaws  au-i 
thorizing  the  expenditure  of  $4.200,- i 
000.  On  May  15  last,  bylaws  author¬ 
izing  expenditure  of  $5,8.50,000  were 
passed.  Current  city  expenditure 
for  this  year  is  estimated  at  $14,- 
986,344,  giving  a  total  of  $25,035,- 
344. 


irW  rt  ilf  i  sMlTifTri  ml*  ■  rfifs ImsTm  O  rxrtfibTinilTi  ■  if¥i  ■  fs  ■  si 


O  REAL  ^ 
ESTATE  ^ 
AND  INSURANCE 


undertake  the  Ineettmant  rtf  Capital  In  Clim 
rropartlat.  Improved  and  unimproved,  and  it 
Real  Estate  mortgage,  at  current  rstet. 

Reetdencee,  furnlehed  or  unfurnteheS,  and  la 
proved  farm  lands,  for  Sale  or  Rent. 

Management  of  Prapartia,  undertaken, 


The  British  Qoiumbia  Land  and  Investment  Agency,  Limite| 

Buelness  EetaHlshed,  IMS — Incorporated  In  England,  IS  H 
ASSETS  EXCEED  tl,000,09}.OJ  '  ' 

B32  OewMpnmenk 


VICTORIA,  B.C. 

I «  m  S«.l!  H  US8IIS  »  mg 


GILLESPIE 
-  HART  G- CO 


Members  of 
Victoria  and 
VancouverStockExchaiy 


LIMITED 


Investment  Bankers) 
Insurance  . 
Real  Estate 
Etc. 


Victoria  ,  B.C 

Sj^^lncorporoted  1911 


Two  New  Industrial  j 

Plants  For  Calgary  j 

Cataarr  Boreau  The  Financial  Times,  j 

Cafigary.  —  Two  new  Industrial  i 
plants,  the  Dominion  Car  Wheel  and 
Foundry  Company,  Ltd.,  and  the  An- 
thes  Foundry  Company,  Ltd.,  will  be 
operating  in  Calgary  next  year, 
Mayor  F.  E.  Osborne  announced. 

The  city  received  a  cheque  for 
$13,600  from  the  Domlnlop  Car 
Wheel  and  Foundry  Company,  in  re¬ 
turn  for  13.6  acres  of  land  In  east 
Calgary. 

The  sale  of  ,6.57  acres  was  also 
completed  recently  with  the  Anthes 
Foundry  Company,  (Limited,  for  $6,- 
570. 


WK  OFFFR 

AMALGAMATED  MINES  LIMITI 

A  BRITISH  COLUMBIA  CO.MPANY  WITH  A  UBFAT  FUTURK 
]U9«t  Rlsrld  InvesliipitleD  InTited.  Descriptive  Pamphlet  on  Appllc 

Hemsworth  &  Company  Limit 

902  CREDIT  FOXCTER  BI.DC.  -  -  -  VAXf:OUVER.  B.C. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

REAL  ESTATE  VALUATIONS, 
RENTALS. 

Farm  Laads.  Mortsases  aad 
l«svr«pce 

SOO  STANBXRD  BANK  BLDG. 
wiNNinra. 


Convido 


I  Saskatoon  Has  Active 

Building  Year  in  1929 


sources  of  the  province  are  also 
pioneers,  Mr.  Davidson  showed  that  |  reside  in  Vancouver  to  act  as  man 
it  is  necessary  to  go  forward  more  j  aging  directors  of  the  Transcontineu 
than  half  of  the  Selkirk  settlement,  tal  Company. 

in  1812,  before  the  industrial  eral  - - - 

dawned  in  the  province  with  the 
establishment,  in  1870,  of  a  tin  shop, 
sixteen  feet  by  eighteen  feet,  by 
.Trines  Ashdown,  'fhis  was  followed 
by  a  lumber  mill,  in  ’71;  by  a  shoe 
manufactory  in  ’74,  by  a  brewery  in 
’77,  and  a  flour  mill  in  ’81.  By  1883! 

695  people  were  engagfd  in  Winni¬ 
peg  in  manufacturing,  Mr.  Davidson 
said- 

While  progress  was  steady,  it  was 
slow  up  to  1911,  when  cheaper 
hydro  power  became  available,  he 
went  on;  the  output  then  rising  from 
$53,673,000,  the  1911  figure;  to  $60.- 
000,000  in  1915,  and  to  $103,000,000 
by  1921.  Today  it  stands  at  $159,- 
000,000,  he  said. 

After  sketching  historically  the 
growth  of  manufacturing  in  Manito¬ 
ba,  Mr.  Davidson  made  reference  to 
the  future,  first  mentioning  two  un¬ 
favorable  influences  that  had  oc¬ 
curred — the  opening  of  tlie  Panama 
canal,  and  competition  from  other 


western  centres.  Against  these  he  ^ren. 


Oriental  Penetration  , 

Again  Question  In  B.C. ' 

Vancouver.  — -  Oriental  penetration  ' 
of  Asiatics  into  the  basic  industries  i 
of  British  Columbia  has  again  been  ^ 
brought  to  the  fore  as  a  resqlt  of 
the  activity  of  the  White  Canada : 
Association,  which  recently  laid  its 
case  before  the  provincial  cabinet.  i 

This  organization  urged  the  gov- ' 
ernment  to  bring  down  legisl^ion  at 
the  next  session  to  forbid  the  owner-  , 
ship  or  lease  of  lands  by  Orientals.  : 

“Unless  we  are  careful,  the  popu-  [ 
lation  of  British  Columbia  ten  years  j 
from  now  will  be  25%  Oriental”,  1 
warned  Charles  E.  Hope,  chief  I 
spokesman  for  the  White  Canada ! 
Association.  He  pointed  out  that  in  ' 
Richmond,  one  of  the  farming  dls-  i 
tricts  outside  Vancouver,  40%  of  the  ■ 
school  population  was  composed  ol  i 
(,'hinese,  Japanese  and  Hindu  chil- 1 


Underwriters  and  Distributors 

Government,  Municipal  and  Corporatioi 

BONDS 

READ  BROS.  &  COj 

LIMITED 

602  Hastings  St.  W  -  VANCOUVER,  B.C. 


Saskatoon. 

I  the  month  to  go.  Saskatoon  building 
figures  for  the  year  are  more  than 
$100,000  -better  than  those  of  last 
year,  and  should  part  of  the  contract 
L  for  the  Canadian  National  Railways 

hotel  be  awarded  in  time,  may  be 
Ilf*  nearly  half  a  million  dollars  bet- 

Vfinp 

ft  KltV  At  the  end  of  last  week  permits 

;  issued  to  date  for  the  year  totalled 
is  2TOWn  and  ma-  $5,860,058  jn  value,  as  compared  with 
tured  fm-  SO  veard  ^5,756,643  for  the  whole  of  1928. 
bv  Wa?ip  &  (^n  I  I'^JOO-esfor  previous  years,  which 
.  *  I  1  •  J  ®*iow  the  steady  and  sustained 

e  St  a  D  1  1  s  n  e  a  :  growth  of  the  city  since  1923  are 
111  Oporto  in  1670.  !  1927,  $3,215,995;  1926,  $2,018,204 

^  -J  •  u-  U.07M42;  1924,  $1,282,276 

Ckinvido  IS  shipped  1 1923.  $852,648. 

by  them  in  bottles  j  Had  the  full  programme  for  the 

only,  direct  to  Can- National  Railways  hotel 
gone  tb rough  this  year,  as  was  first 
1  anticipate^,  the  year’s  total  would 
(have  approximated  $8,000,000,  about 
I  as  much  as  the  combined  values  for 
I  1928  and  1927  together. 


placed  the  “distinct  trend  towards 
With  the  balance  of '  decentralization  on  the  part  of  east- 
'  ern  manufacturers,  the  new  market 
being  opened  up  in  the  north  of  the 
province,  and  the  general  growth  of 
western  Canada.” 


adu. 

A$k  kr  Convido. 


McPhail  Again  Heads 

Saskatchewan  Pool 


“We  have  no  prejudices  against 
the  Orientals”,  said  Mr.  Hope.  “The 
desire  of  all  Canadians  should  be  to 
have  friendly  relations  with  the 
Oriental  countries.  But  to  accom¬ 
plish  that  wo  should  remove  all 
causes  of  possible  friction.” 


Regina. — For  the  sixtli  year  in 
succession,  A.  J.-  McPhail  has  been 
elected  to  the  presidenpy  of  tbe  Sas- 
katcliewan  Wheat  Pool,  with  I..  ('• 
Bi'ouilette  as  vice-president. 

The  officers  as  elected  are  as  fol¬ 
lows:  President,  A.  J.  McPhail,  Lad 
stock:  vice-president,  L.  C 
te,  I.andls 


Special  Dividend 

For  Coast  Breweries 


\  aiii'oii ver  Iliirriiu Tlie  Financial  Tlniex  , 

I’ancouvcr.  —  Directors  of  Coast: 
Breweries  liave  approved  a  special  I 
dividend  of  23  cents  per  share,  'l  lu:- ; 
payment  will  bring  the  total  divi- 
dend.s  for  the  current  year  to  d.ite,  1 
Broiiilet- 1  which  began  July  1st,  tp  9_per  cent.  I 
managing  director,  ]{.  J. |  ’riie  payments  for' the  last  fiscal  year] 
Moffat,  Bradweli;  executive — A.  J- 1  were  equivalent  to  10  percent.  In: 
McPhail,  I..  C.  Broullette,  Brooks  view  of  the  report  that  current  earn- 1 
Catton  (Hanley),  Harry  Marsh  ings  continue  to  sliow  improvement! 
(Herschcll),  J.  H.  Wesson  (.Maid- j  compared  with  last  year,  it  is  expect- 1 
stone);  representatives  to  the  Cen-i  ed  tliat  the  10  per  cent,  basis  will  be  j 
tral  Selling  Agenc.v — A.  J.  McPhail,  I  equalled  or  exceeded.  ' 

J.  H.  Wesson  and  Brooks  Catton.  'flie  special  23-cent  dividend  will 
Both  Mr.  McPhail  and  Mr.  Broul-  be  paid  December  20th,  to  share- 
lette  have  occupied  their  positions  holders  of  record  December  10th. 


JOHN 

COTTON’S 

TOBACCOS 

“Scotland’s 

Best’’ 


lUST  PIPEFUL  AFTER 
^  PIPEFUL  OF  LUXURY 
IN  THIS  DELICIOUS 
SMOKE. 

ONE  OF  'the  WORLD’S 

FINEST  MIXTURES - 

RECOGNIZED  BY  CON¬ 
NOISSEURS  AS  A  LEADER. 

BUT  NO  TOBACCO  IS  TOO 
GOOD  FOR  THE  MAN 
WHO  LOVES  HIS  PIPE. 

Mild  -  Medium  -  Strong 


Binks  Investment  Co. 

LIMITED 

Successors  to 

CHAFFEY  FRASEK,  LTD. 

Stocks  ;  Mines  :  Oils  :  Bonds 


Specialists  in  Unlisted  Seenrities. 

Stock  Exchange  Building, 
VANCOUVER,  B.C. 

TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraitfrs  arid  Valuators 
Estates  ManayeU 

CALGARY  CANADA 


'or  Markets  in 

British  Columbia 
Municipal  Corporatii 
Securities  coiuult 

VICTOR  W.  ODIUM.  BR0\ 

&  company 
330  PENDER  STREET  WES'^ 

VANCOUVERr  R  C. 
ibl  UNION  BUILDING. 
VICTORIA,  B.C. 


BE  PROUD  TO  SERVE: 


1  Ounce  Tin 

2  Ounce  Tin 
4  Ounce  Tin 


25c 

50c 

11.00 


Sole  Agents  for  Canada 

CURK,  FRUITIER  9l  CO., 

Limitad 

10:6  BMV«r  Hall  Hill 
MONTREAL 


assssnmnati 

m . 


LONDON 


Distilled  to  please  particular  tastes 


A  product  of  a  superior  process  of 
distillation;  the  conno'^ieur’s  choice | 
and  the  safest  index  to  quality, 

26  oz.  -  •  $2.50  40  oz.  -  •  $8.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since.: 

Head  Office  t  Distilieriesi 

Montreal,  Que.  Berthierrille,  Qoe. 


THE  FINANCIAL 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


To  Assist  You 
In  Making 
YourWiU 


Tny  taUnatiaa  Utmtvr* 
la  dvcriptW*  form  which 
ta  now  nadj  for  dbtribn- 
tum.  It  eontnlfu  much  tat- 
fonnatioB  of  vahM  tothoM 


— totWpa«oii,M»owrojBi«rt. 


STERLING 

Trusts 

CORPORATIOIf 

Unr  Itotren  TOnOWTWi 

Branch! — RBaiNA 


MANIIOBA’S  CASE  mDE 

KDC  CTATIc  n  AM  dlcateg  that  the  appellants,  while  no  i  I?  V  D  A  MCI  AM  f  11 

Au^ulillljU  Ull  doubt  regretting  the  decision  against  IN 

them,  realized  that  It  was  a  fair  and  wai 

FREIGHT  QUESTION  ’  '  SOUTH  AMERICA 

^  Snmmary  of  Manitoba’s  Case. 

e_  _  M  n  ■  c  D  1  Manitoba’s  position  at  the  conclu-  „  .  .  .  ,  _  .  i 

no  twKii  ror  vonteii*  sjon  of  the  evidence  before  the  Board  »  artiapation  In  Bnhsn  Exhibilion 

tion  Mountain  Differential  of  Railway  Commissioners  In  1927  In  Buenos  Aires  Shows 

UijM»Pi.crmu..rtia.  'T  T“%rtflircofu'ml.u‘'.iu.t  i 

RAILWAY  BOARD  FINDING  ff USlK  a,"‘re“o?  MANY  OPPORTUNmES  ' 

To  Remore  DiNerenli^  Would  that'o^rati^ao^  trarftc  conditiorB  j  Greatest  Volume  of  Trade  With ! 
Give  Something  to  British  Col-  and  results  are  as  favorable  in  that  Argentina  —  Dominion  Ex- ! 


DOMINION  TRADE 
EXPANSION  IN 
SOUTH  AMERICA 

Participation  In  British  Exhibition 
In  Buenos  Aires  Shows 
Trend 


Canadi 


ro-  vv«iuu  that  operating  and  traffic  conditlors 

Give  Something  to  Bribsh  Col-  and  results  are  as  favorable  in  that 
nmbia  to  Which  She  is  Not  Provide  as  on  the  prairies. 

—  nei-j  ‘A  A  2.  That  this  has  not  been  proved, 

uititled,  IS  Argument  3  That  on  the  contrary,  it  has 

r™.  1  17  <  proved  affirmatively  that  oner-  ] 

There  Is  no  indication  of  ating  costs  are  a  great  deal  higher 


ptHits  There  Totalled  $14,- 1 
493,191  Past  Year  | 


Trier©  18  no  Indication  of  agree-  a^jug  costs  are  a  great  deal  higher  The  announcement  that  Canada ! 
ment  between  Manitoba  and  British  traffic  conditions  less  favorable  participate  in  the  six  week’s  i 

Columbia  on  the  freight  rates  ques-  British  Columbia  than  on  the  British  Trade  Exhibition  to  be  held 


tlon.  C.  G.  MoOeer,  K.C.,  In  an  In-  prairies. 


terview  at  Winnipe 


4.  'That  under  the 


at  Buenos  Aires.  Argentina,  In  the; 
Act  spring  of  1931,  marks  another  step 


case  for  a  rate  basis  which  would  |  justice  and  common  sense,  forward  in  the  closer  trade  relation- 


abolisb  the  mountain  differential. 


fixing  of  Just  and  reasonable  rates,  ship  between 


In  a  special  article  in  the  Manlto-  ^jthout  discrimination,  involves  the  South  America.  In  the  past  few  ■ 
ba  Free  Press  the  case  for  Mani-  factor  as  the  basic  and  most  years  trade  affairs  between  the  twoi 
stated  in  reply,  in  part,  as  important  element,  and  by  this  test  countries  have  come  very  much  to; 
follows:  j  the  prairies  are  entitled  to  much  the  fore  as  those  investigating  con-| 

HOUSEHOLD  ■  Already  the  province  had  succeed-  i^wer  rates  in  comparison  with  Brit-  ditions  there  have  broadcast  word  of 

obtaining  large  freight  rate  |gj^  Columbia  than  they  have  today,  opportunities  awaiting  Canadian  ex- 
APPLIANCES  ■  concessions.  Grain  for  export  now  That  comparisons  betw*een  Brit-  porters  in  that  territory. 

Tsi.ErTRir  R4.  I  travels  to  Vancouver  on  the  same  jgjj  Columbia  and  eastern  territory  ;  The  exhibition,  which  will  be  truly 

h  cMnea — Electricironw  ■  mileage  rates  as  to  bort  William  bavc  nothing  to  do  with  compat'Isons  representative  of  the  British  Em-| 

Ele«^c Dryins Madiln**—  and  Port  Arthur.  The  ‘mountain  hetween  British  (’olumbia  and  the  pire.  is  being  sponsored  liy  tlic  Ar-: 

differential”  has  been  materially  re-  prairies,  but  can  only  serve  to  ac- '  gentlnc  Republic  and  the  Dominion  s! 

towards  cvcrythlns  electrical.  duced  it  is  now  oftly  62 per  ®®nt.  centuate  the  fact  that  prairie  rates  participation  has  been  strongly  ad-j 

_  .  _  basis  prior  to  1914  and  in  too  high,  compared  with  the  vocated  by  the  (’.inadian  I'rade! 

dwt'oui^ways  ^Trdiedum  addition  the  greater  part  of  British  east,  as  well  as  compared  with  Brit-  f'ommissioner  in  that  country  and; 

for  the  emooth  and  continuous  Columbia  s  traffic  in  fact,  85  per  jgjj  Columbia,  and  a  reduction  of  those  associated  with  Canadian  In-j 

****^2?*”'  household  cent,  of  it,  covering  all  her  natural  British  Columbia  rates  based  on  any  stitutlons  in  South  America.  ThC' 

Wcstlnshouse  brondh^oSSce?**  products  lumber,  fish,  canned  guch  comparison  with  the  ea-st  must  Canadian  pavilion,  with  a  floor  spare 
W.4..  II.  ..  goods,  etc.  travel  on  low  commodity  involve  a.s  a  necessary  corollary  a  of  40.000  square  feet,  will  be  one  of 

Write  for  descriptive  Utersture.  tariffs,  tfiese  rates  being  low  for  the  substantial  reduction  of  prairie  rates  the  most  favorably  located  in  the. 

renadle.^  Wsw*ingl.«nssi  purpose  Of  enabling  these  natural  below  those  of  British  Columbia.  exhibition  park  and  should  have  the ; 

rininnanw  f  products  to  find  Sale  lu  distant  mar-  g  ju  view  of  the  evidence,  there  effect  of  bringing  Canada  adequate- i 

kets  with  similar  products  from  jg  jjo  basis  for  the  contention  that  ly  in  a  trade  way  before  not  only ' 

Heed  Office  jMHHHR  other  countries  and  districts  on  retention  of  the  present  mountain  the  Argentine  but  the  many  other! 

Hamilton,  Ont.  lY^hflYI)  terms  of  equality,  and  thus  to  assist  differential  is  an  unjust  dlscrlmlna-  j  countries  of  South  America. 

.«  vlttlUiUlUltB  in  th®  development  of  British  Col-  against  Vancouver  or  British  Possibilities  of  trade  expansion ! 

umbia.  ...  Columbia;  on  the  contrary.  Its  re-  with  greater  aggressiveness  are  sug-l 

But  further  reductions  are  claim-  uioval  w’ould  constitute  undue  pref-  gested  in  the  experience  of  the  pastj 

ed,  and  in  these  interviews  the  plea  ©rence  to  them  and  unjust  discrlm-  few  years,  and  the  C.P.R.  Dept,  ot ' 

Is  made  particularly  for  the  remov-  (nation  against  the  prairies.  Colonization  and  Development  has 

al  of  the  remainder  of  the  moun-  British  Columbia  has  been  dower-  summarized  Canada’s  present  trade 

tain  differential,  which  Is  one  of  .^^Itb  natural  advantages  and  has  with  South  American  countries  as 

_ the  claims  presented  at  Ottawa.  received  low  rates  w'hlch  flow  from  ■  follows:  “Canadian  exports  to  tlie! 

The  Mountain  DliieivntlaJ  !  these.  She  is  fortunate  in  having  fifteen  countries  of  South  America; 

!  been  favored  with  further  low-  rates  have  increased  by  nearly  108  per' 
entlal  .  It  is  the  difference  in  dis-  beyond  what  geographic  and  traffic  cent,  in  the  past  five  years,  amount- i 
tributing  rates  on  nigh  class  Koo*'®' ;  conditions  warrant.  She  should  now  ing  to  $32,457,990  in  the  fiscal  vear 
TW7  ^  Vancouver,  mile  for  mile,  as  j„st(ce  sit  back  and  permit  ended  March  la.st,  with  the  balance! 

xl/QCiSXyVQ^  I  compared  w'lth  the  rates  on  suchj^jber  areas  to  receive  what  they  of  trade  being  in  Canada's  favor  in! 

O  j  traffic,  out  of  prairie  points.  It  at- |  are  Justly  entitled  to  before  demand-  commerce  with  nearly  all  of  them  ! 

—  T  -  j  fects  only  the  more  expensive  manu-  jng  further  favors  for  herself.  The  total  imports  from  all  lhe.se' 

CLyid  LJ  SET'LL  L  "Ft  poods,  largely  imported  “Manitoba  and  Winnipeg  do  not  countries  In  the  la.st.  fiscal  year  had ! 

J  from  foreign  countries  and  eastern  oppose  reductions  In  British  Colum-  a  value  of  $26,473,076,  representing 

Canada,  and  not  of  local  manufac-  bia  railway  rates  because  they  are  an  increase  for  the  half  decade  of 

- - - -  iture.  whose  railway  rates  are  but  a  reductions  In  rates,  but  only  because  not  a  great  deal  less  than  exports- 

•p.  T-i-v  4-Tv  1  small  percentage  of  the  va;ue,  and  and  insofar  as  they  would  give  some-  it  is  of  further  significance  that^ 

only  Vancouver  traffic  jbing  to  British  Columbia  to  which  while  the  leading  commodities  im- 
1  WIN  ea^t^ards .  gbe  (a  not  entitled.  ..."  _  i  ported  by  Canada  from  the  southern  ! 


that  can  elweya  be  relied  upon 
for  the  emooth  and  continuous 
operation  of  these  household 
tnoriilnea,  consult  your  nserest 
Wsstinshouse  faranrii  office. 

Write  for  descriptive  literature. 

Canadian  Wcatlnghouae 
Company  Limited 

Heed  Office  iflHPei 
^  Hamilton.  Ont.  MyMV 


W^^stinghouse 

SMALL  MOTOI^S 

Adopted  bq  Every  In 


^ ^  'ss 


in  Contractors 

Mild  on  Time 


CANADA  a  living  in  an  era  of 
SPEED.  Vibrating  with 
energy. ..pulsing  with  sodal  and 
industrial  activity  • . .  moving 
rapidly  to  permanent  prosperity. 

Canadian  contractors^  that  group 
of  men  who  daily  translate  plans 
and  ^  ideas  into  great  factories» 
institutions  and  edifices^  are 
making  a  name  for  rapidity  of 
construction.  Almost  before  the 
ink  dries  on  the  plans,  the  work¬ 
ing  gangs  snap  into  action,  and 
hourly  the  great  structures  take 
form  against  the  sky. 

Back  of  the  clamor  and  rush  is 
the  cool  executive  administration 
of  men,  practical,  competent, 
deeply  versed  in  all  phases  of 
Canadian  building  experience 
and  imbued  with  the  ambition  to 
make  every  contract  a  credit  to 
their  own  native  land. 


Pleasing 


In  less  chan  three  month, 
from  the  day  the  contract 
uicu  let,  the  Frid  Construction 
Co.  Limited  of  Hamilton 
completed  these  mamificent 
new  Knitting  Mills,  Dye 
House  and  Heating  Plmt 
for  the  J.  R.  Moodie  Co. 
Limited  in  Hamilton.  These 
factory  building  represent 
the  latest  advances  in 
this  type  of  construction. 
Architect,  Stewart  MePhie; 
consulting  engineer, 

E.  H.  Darling. 


This  advertisement  is  itstted  in  the  infierot  of 


REMINGTON 

PORTABLE 


CAHADIAN  CEMERALCOHTRACTORS 


eastwards.  she  is  not  entitled.  ..."  j  ported  by  Canada  from  the  southern 

The  difference  in  rates  ®Jose  ...^be  railway  commission  held  in  continent  consist  of  approxiniatelv 

when  the  ra-lway  hnes  wjre  fir^  1937  that  British  Columbia  had  not  I  97  per  cent,  raw  and  scmi-manufac- 

bullt,  and  rested  then,  arid  still  re.t.,  g  case  for  the  reduction  it  tured  products.  96  per  cent  of  Can¬ 
on  the  high  cost  of  construction  and  Manitoba  and  Winnipeg  agree  ada’s  exports  to  this  territory  have 

cost  of  operation  in  mountain  ^®tr|-  with  the  commission  and  oppose  j  undergone  some  process  of  manufac¬ 
tory.  A  railway  endeavors,  if  it  ,be  anneal.”  I  ture. 


emington  Typewriters 

Limited  . . .  ~ 

245  Notre  Dame  Street,  West 
MONTREAL 


Ox.  T>*  lower  on  the  comparatively  level 

1 11  e  prairie  soil  than  In  the  mountainous 

LIMITED  rocky  country  constituting  British 

Columbia,  the  rates  were  higher  in 
the  later  mile  for  mile  than  on  the 
^  'TVif/y-ie-o  '  prairies.  The  rates  are  still  approx- 
^  A  uuors  j  imately  15  per  cent,  higher  on  these 


can,  to  get  sufficient  revenue  to  _  . 

meet  operating  expenses  and  suffl-  _____ 
dent  over  and  above  that  to  pay  a  M||DC  TAI  ||L 
reasonable  return  on  the  capital  Ifivlllj  l/iulx  vl 
used  In  the  enterprise.  'The  railway  »Plir 

com?anfies  fixed  rates  low  enough  to  W  I  A  U|l  I  fliyi  1 1||< 

enable  good^  to  move  by  rail  and  01/llAlullililU  lllli 

high  enough  to  meet  operating  ex-  mfwf  OTH 17 

penses  and  leave  something  over  as  IIIU  |IUIIIIVI|/y 

compensation  to  capital.  On  the  Jl  111 

prairies,  the  railways  followed  the  _ 

same  plan,  but  as  the  cost  of  con-  Recommended  by  the  Council  j 
struction  and  also  of  operation  was  v»  j  a 


by  Ae  fottowing  gromp  19 

AngUn-NorcroM  Led.,  Montreal  John  V.  Grey  Coostmetloa  Co.  Ltd.,  Robertson  &  Janln  of  Ontario,  Ltd., 
and  Toronto  Toronto  and  Windsor  Toronto 

E.  G.  M.  Cape  &.  Co.,  Montreal  — 1. fv.  ivA  Toronto 

8.  E.  Dinnnore  Co.  Ltd.,  Windsor  j?* To«»a**>  wUde  &  Brydon,  Ltd.,  (■tuxeasors  to 
Foundation  Company  of  Canada  The  CareweU  Construction  Co.) 


ture.  roundatiM  t^^y  M  i-anacto  Hamilton 

nn/\i\n  m  fi  *  tr  /vn  carried ^o'n ^wlth  ATsenTiV^  Frid  Construction  Co.  Ltd.,  Robertaon  *.  Janln  Contmedng 

MORE  TALK  OF 

ITIVllU  inUlX  imports  arc  equal  to  nearly  one-half i 

PTinTI17IL1P  TUI?  of  the  value  of  everything  South  I 

jlnDlLliilllU  inii  America  buys.  While  In  the  last  fis-j ' - - - - - 

____  wvAiiBisw  er  A**  Canadian  imports  from  the;  to  South  America,  while  recently  EXPO 

TIN  IWnil^TRV  ^'o^T^rco  ?7>-jit  has  been  striking  to  note  the  in-  OtUwa 

nil  llll/Uullll  ^..7  ..68,  the  Dominions  exports  to  creasing  traffic  with  South  Aemr-  Canadian 


Wilde  &  Brydon,  Ltd.,  (stuxessors  to 
The  Carswell  Construction  Co.) 
Toronto  and  Montreal 
W.  H.  Yates  Constmedon  Co.  Ltd. 
Hamilton  and  Toronto 


of  the  Tin  Producers  Asso¬ 
ciation  in  London 


cai  ear  Canadian  imports  from  the;  to  South  America,  while  recently  EXPORT  FIELD  IN  MEXICO.  factured  goods.  ExportsfromMez- 
^'.r'rco  T  ^9*489,754  to  $7,-  (t  has  been  striking  to  note  the  in-  Ottawa.  —  Mexico  as  a  field  for  Ico  In  that  year  totalled  $291,728,- 
4..7,.>68,  the  Dominion’s  exports  to  creasing  traffic  with  South  Aemr-  Canadian  exporters  is  recommended  69i,  of  which  68  per  cent  was  of 
-OB  ports  from  the  Pacific  Coast  by  C.  Noel  Wilde,  Canadian  Commls-  raw  materials. 

(.8  to  $14,493,191,  and  this  figure  with  growing  shipments  ot  lumber,  sioner  at  Mexico  City,  who  has  re- - 

compares  with  $7,307,898  in  1924.  flour,  fisli  and  other  western  manu-  ported  to  the  Department  of  Trade  The  Financial  Times  reaches  .1 
Canadian  shipments  are  of  a  quite  factiircs.  Canada  is  situated  so  as  to  and  Commerce,  that  out  of  total  im-  class  of  people  who  are  Interested 
varied  nature,  the  outstanding  items;  take  fullest  advantage  of  South  ports,  amounting  to  $176,690,361  In  and  able  to  buy  Investment  secnrl- 
In  the  past  year  being  rubber  manu-i  American  markets  from  both  coasts.’’  1928  over  71  per  cent,  was  of  manu-  ties. 

fflptiirpa  Townv  * - *  .1  --  -  - - - - - 


...  ...nr-eTmaiA-  oncD  A 'Tinwic  f^ctures  $3^552,066;  farm  Implements 
SUSPENDING  OPERATIONS  $3,332,773:  automobiles  $2,531,172; 

- —  paper  and  manufactures  of  $2,632,- 

New  York. — Stabilization  of  the  781;  and  sewing  machines  $1,766,769. 


NOTE 
OUR  NEW 
ADDRESS: 


Suite  1*6,  4th  Floor 
McBitchie  &  Black  BnildJng 
1434  St.  Catherine  St.  West 

ctween  Bishop  and  Mackay  Sts. 

/.  UP.  1495  Montret 


NCOURAGE  YOUR  MEN 
O  SERVE  YOU  BETTER 

NROUCH  .CU  AW 


high  class  goods  distributed  from  i  tin  industry  by  world-wide  restrlc-  Other  Important  exports  are  canned 
Vancouver,  but  are  lower  on  the  na-  tion  of  tin  mining  during  1930  was  fish,  binder  twine,  lead  and  zinc,  and 
tural  products  of  the  province,  which  unanimously  recommended  to  all  electrical  apparatus.  The  outstanding 
compose  85  per  cent,  of  the  traffic,  members  by  the  f.oiincil  of  the  Tin  Item  of  C.anadian  importation  is 
t-iT  British  Columbia  traffic  was  carried  Producers’  Association,  Inc.,  in  I.on-  corn,  the  value  of  which  In  1929 

W  ^  at  a  loss  for  a  time,  and  now  pays  don.  according  to  cables  received  was  $4,407,430  and  In  the  previous 

S.  operating  expenses,  but  contributes  In  New  York.  year  $6,286,249.  Of  all  Canadian  cx- 

•  relatively  little  to  the  return  on  capl-  The  new  step,  calls  for  suspension  ports  to  the  Argentine  last  year  97.4 

tal  expended  in  construction  of  Brit-  of  mining  operations  for  one  week  per  cent,  were  fully  manufactured 

—  jgjj  Columbia  lines.  of  “seven  clear  days”  in  January  and  of  all  the  Dominion’s  imports 

i  The  railway  commission  and  all  and  one  week  In  February,  and  If  raw  materials  constituted  92  per 
!  rate  regulating  bodies  have  observed  those  two  weeks  of  suspension  do  cent. 
nildJng  I  ®o®t  of  operation  as  an  important  not  clear  up  the  tin  situation  a  third  Trade  is  similarly  growing  at  a 
factor  in  fixing  tolls.  Parliament  week  will  occur  in  March.  The  as-  very  gratifying  rate  with  Brazil. 
West  has  embodied  it  In  the  Railway  Act,  sociation  also  ruled  that  throughout  Canada’s  imports  from  that  country 

ckay  Sts.  and  reaffirmed  It  as  a  principle  by  1930  all  mining  operations  should  in  the  last  fiscal  year  had  a  value 

continuing  it  In  the  amending  act,  cease  from  10  p.m.  on  each  Saturday  of  $1,726,314  and  the  Dominion’s  ex- 

Montreal  passed  in  1925,  and  it  is  now  found  to  6  a.ni.  the  following  Monday.  The  ports  were  worth  $2,624,310  in  1924. 

in  the  present  Railway  Act,  Revised  recommendations  are  applicable  in  Or  Canada’s  imports  from  Brazil  99-7 

Statutes  of  Canada.  1927,  where  sec-  specific  detail  only  to  the  Far  East-  per  cent,  are  raiv  materials  and  of 
tion  325  (5)  refers  to  "the  powers  ern  mining  regions  —  Federated  her  exports  to  that  country  99.40  per 
given  to  the  board  under  this  act  to  Malay  States.  Biirmah  and  Siam—  cent,  are  fully  manufactured.  The 
fix,  determine  and  enforce  Just  and  but  similar  curtailment  in  Nigeria  largest  export  item  is  sewing  mach- 
reasonable  rates  and  to  charge  and  and  other  tin  producing  countries  is  ines,  amounting  to  $2,389,645.  fol- 
alter  rates  as  changing  conditions  or  also  recommended.  lowed  by  rubber  manufactures  $1,- 

cost  of  transportation  may  from  time  The  official  statement  of  the  Tin  726,899,  other  important  shipments 

I  to  time  require.”  Moreover,  British  Producers’  Association  follows;  "In  being  automobiles,  electrical  appar- 
Columbia’s  attempt  to  maintain  Its  order  to  restore  balance  between  atus,  .dried,  salted  and  smoked  fish, 
claims  before  the  railway  commis-  supply  and  demand  and  to  re-estb-  Canada’s  purchase  from  Brazil  con- 
sion  was  based  on  decreased  cost  lish  industry'  upon  sound  and  per-  sist  almost  entirely  of  green  coffee, 

in  British  Columbia.  manent  footing,  council  have  iinan-  amounting  in  the  last  year  to  8,008,- 

Brltlsh  Columbia’s  Appeal.  imously  recommended  to  all  mem-  575  lbs.,  worth  $1,697,427. 

The  Railway  Board,  after  an  ex-  bers  of  Tin  Producers’  Association  Canada  has  a  small  and  expanding 
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Are  yon  certain  to  get  good  valne 
if  yon  order  **a  Whisky”  ^withont 
giving  it  a  name? 

Why  not  say 


>  the  promising  young 
in  your  own  office 
your  future  Executives 

office  or  ptant  srov  have  many  youne 
'f  uck  proper  inotruction  ana 
to  atuay.  Tbey  can  become 
cient  amistants  to  yon,  and  later 
[ecutlm.  Buyint  trained  hdp  is 
your  yonng  men  the  advantam 
tiainfat  ■<i»touta>i  them  to  be 
to  you. 

y  fnmidi  (uH  partleolan  el  the 
M  which  we  esa  bdp  yon  to  hdp 
IT  men  will  be  traiaed  by  hl^ly 
perienced  Inatructon  each  •  apac- 

umberof^w  CUP  «  HAND 
men  now  bedding  ’THIS  MEMO 
poakiont  b  ia.  TO  YOUR 
very  year.  SBCRBTASY  * 


I,  anaw  ocnenjiv 

ay  Street,  Tewonto  5. 

.  A  AS.4A  S.tCCtCStVU  Ait  ><JUf  Trafc. 
tor  young  nieo.  Plaaae  send  me 
Ipthre  booklet. 


haustlve  enquiry  from  1925  to  1927,  that:  „  ,  ,  .  .  .  n  .  .. 

decided  that  there  was  no  warrant  “Throughout  1930  all  mining  oper-  America,  as  the  following  figures  in¬ 
fer  a  further  decrease  at  the  present  ations  shall  cease  from  10  p.m.  on  dicate,  imports  being  quoted  in 
time.  In  British  Columbia’s  view  every  Saturday  until  6  a.m.  on  fol-  brackets.  British  Guiana,  $2,238,506 
this  decision  manifestly  was  not  so  lowing  Monday.  _  ^  ($4.y73,237) :  (  liilc  $2,403,442  ($379,- 

clearly  wrong  on  the  facts  disclosed  “Further,  all  mining  operations  453);  Venezuela  $^,'792,549  (701,- 

on  the  enquiry  as  to  cause  that  hot  shall  cease  for  one  week  of  seven  9351;  Colombia  $1.(9(,393  (6.819,- 

sense  of  injustice  which  leads  to  Ini-  clear  days  in  January,  1920.  Also  408);  Peru  $1,311,267  (4,447,583): 

mediate  appeal  of  an  adverse  decl-  for  one  week  of  seven  clear  days  in  Uruguay  $1,107,631  ($9,122);  Pana- 
slon;  for  while  the  board’s  order  Prebruary,  1930,  and  if  it  be  deemed  ma  $1,010,519  (none);  Ecuador 
was  made  in  August,  1927,  Mr.  Me-  necessary,  also  for  one  week  of  $139,874  (none);  Dutch  Guiana 
Geer’s  appeal  was  not  entered  until  seven  clear  days  in  March,  1930.”  $123,580  ($52,592);  Paraguay  $96.- 

January  .1929.  “Above  recommendations  are  spe-  194  ($5,589);  Bolivia  $87,604  (none). 

The  appeal  rests,  therefore,  on  cifically  applicable  only  to  the  East  The  imports  of  these  countries  con- 
btber  considerations  than  error  by  but  a  similar  ratio  of  curtailment  sist  mainly  of  staple  Canadian  com- 
the  board  on  the  situation  that  then  recommended  in  case  of  Nigeria  and  moditles  such  as  flour,  fish,  paper, 
existed.  If  it  rests  on  new  circum-  other  tin  producing  countries  upon  as  well  as  a  large  variety  of  manu- 
stances  of  traffic  or  ibusiness  or  a  basis  more  exactly  suited  to  parti-  factures. 

railway  operation  arising  since  the  cular  conditions  obtaining  In  - those  Certain  countries  of  South  Amer- 
enquiry,  which  might  well  be  a  fields.  In  circular  communicating  ica.  the  Argentine  in  particular, 
ground  of  further  proceedings  but  recommendations  to  members,  the  find  themselves  in  a  position  similar 
which  has  not  yet  been  shown,  it  is  council  state  their  convictions  that  to  that  occupied  by  Canada  some 
open  to  the  appellants  to  bring  this  prudent  and  conservative  regulation  time  ago,  with  similar  ambitions, 
before  the  Board  of  Railway  Com-  of  the  industry,  while  retarding  pro-  and  are  inclined  to  emulate  Can- 
missioners,  who  will,  if  the  circum-  diiction  of  tin  not  presently  re?uired  dian  example  and  follow  Canadian 
stances  warrant,  reopen  the  matter,  to  meet  world’s  consumptive  needs,  methods.  Tliis  i.s  one  reason  for  the 
But  even  if  such  new  circumstances  will  also  prevent  any  excessive  rise  popularity  of  Dominion  products  in 

had  been  shown  „an  appeal  to  the  in  price  which  it  most  strongly  felt  that  territory.  Appreciating  the 

Dominion  cabinet  is  not  thereby  just-  could  only  be  regarded  as  directly  area’s  enormous  purchases,  how- 

tified,  nor  should  It  succeed.  If  it  Is  Inimical  to  interests  all  concerned.”  ever,  those  from  Canada  arc  of  in- 

a  matter  of  law,  the  Supreme  Court  - ^ - - - significant  volume  and  diversity.  By 

of  Canada  is  the  proper  tribunal.  If  RECORD  REET  SrG.4R  OUTI’l'T.  reason  of  the  nature  of  the  trade 
I  it  rests  on  other  considerations,  po-  Raymond. — The  Canadian  Sugar  carried  on  this  is  one  of  the  most 
!  litical  in  character  and  sectional  in  Factories,  Limited,  at  Raymond  have  promising  of  markets  and  one  which 
I  purpose,  the  appeal  has  no  merits  finished  slicing  the  1929  beet,  crop,  the  Dominion  should  make  every  cf- 
and  should  meet  with  dismissal.  Its  'Pho  run  this  year  was  the  longest  fort  to  develop  In  her  efforts  to- 

allowance  would  be  conducive  to  in  the  mill’s  history,  the  crop  being  wards  trade  expansion.  There  Is  a 

further  sectional  demands,  stiniula-  the  largest  yet  experienced,  17,500,-  sound  basi.s  of  sentiment  and  rcpii- 

live  to  sectional  prejudices,  disrup-  000  pounds  of  sugar  being  made,  tation  upon  which  to  build.  E.\- 

tlvc  of  national  unity  and  fatal  to  The  sugar  content  of  the  beets  aver-  cellent  transportation  facilities  exist 
respect  for  rate  regulating  adminis-  aged  over  18  per  cent  from  the  eastern  manufacturing  arcaj 


trade  with  other  countries  of  South 


Dutch  Guiana 
Paraguay  $96.- 


r  Saw  It  In 
e  jffnanefal  Stmrs 


Haiig 


and  be  perfectly  sure.  301  years’ 
experience  in  whisky  making  can  he 
claimed  by  no  other  Distilling  House. 


No  finer  whisky  goes  into  any  bottle. 


BOTTLEO  IN 
S(»TUND  BY 
OURSELVES 


B  C 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

inNSTRIimON  IN  USING 


CONSTRUCTION  IN 
HAUFAX  EXCEEDS 
ALL  PAST  RECORDS 


]  OOO.OOO-  Some  of  the  larger  worts ' 
such  as  the  new  C.  N.  R.  hotel  are  i 
being  well  housed  In  and  will  pro-  > 
Tide  a  lot  of  Indoor  work  for  the  j 
winter  whilst  the  work  on  harbor  | 
development  will  also  provide  plenty; 
of  employment.  ! 

It  may  be  that  further  substantial  ] 
permits  will  be  entered  on  the  re-  j 


WASTE  PAPER  IN 
GROWING  VOLUME 


I  however,  usually  call  for  entirely 
fresh  wood  pulp  stock. 

Use  More  I’ackage  Goods. 

I  The  growth  of  the  chain  grocery 
I  stores  in  recent  years  has  called  for 
i  an  enormous  Increase  In  the  use  of 
I  package  gobds.  l-'^w  commodities 
’  arc  now  sold  In  bulk  In  these  stores 
'  and  not  only  Is  the  Individual  pack- ' 

■  age  made  of  waste  paper  products,  j 
!  but  the  cartons  in  which  the  pack-  j 
j  ages  are  shipped  arc  of  a  kindred  | 

■  material.  Municipal  laws  regulat-  j 
;  ing  the  household  disposal  of  waste ' 


PLANS  ACHdN  ON  j 
CONSERVATION  OF  I 
FISH  RESOURCES! 

B.  C.  Govenunent  May  Curtail! 
Op«ratioiu  of  Fishing 
Fleets 


_  .  '  .  O  i  cords  during  the  present  monp  but!  From  Waste  Paoer  Bas«!  require,  in  a  great  many  cases,  that;  cav  I  PArTm? 

Permits  Up  To  November  Pass  |  even  at  that  it  can  be  stated  that  Salvage  rrom  Wiwe  iraperoas-  ^  separated.  This;  SAY  LOGGING  FACTOR 


$5,000,000  Mark,  Double 
Last  Year 

BIG  $1,000,000  THEATRE 


with  a  building  progr-amme  nap'-’’-- 
the  ^,000/100  mark  the  year  lf'29 
has  been  a  fortunate  one  for  the 
building  trade  and  conditions  in 
generally  In  this  capital  city  of  the 
province. 


ket  Now  a  $200,000,000 
Business 

CHAIN  STORES  FACTOR 


mean.s  that  the  waste  paper  Is  re- '  -  I 

ceivable  again  in  a  COinparaUvely  Vancouver  Bureau  The  Flannelal  Time, 
free  form  and  goes  merrily  on  Its  Vancouver.  —  British  Columbia’s! 
way  to  the  paper  mill  where  it  starts  government  has  as  its  fixed  policy! 


another  cycle. 


the  conservation  of  the  country’s! 


-  'province.  -  |  What  may  start  out  as  a  fine  qual-  fisheries  resources,  and  It  new  re- 

I  sinritime  Burenii  The  Finauelal  Time# - Xcw  York. — That  the  waste-paper ,  „  writing  naper,  made  origin-  gulations  are  introduced  to  curtail 

^  Halifax,  swtvnn*v*Av/T  j  basket  is  an  Important  factor  In  In-'  j.  "choice  rag  stock,”  may  the  operations  of  fishermen  they  will 

,  the  present  year  j  ^ !  MINlf  RRFFniNfi  !  dustry  may  be  gathered  from  theij^^  building  board,  tar  be  aimed  solely  at  the  protection  of 

record  one  In  local  building  circle* ,  DIlCLl/lllU  ,  fact  that  In  recent  years  a  business  I  ‘  wrapping  stock.  con-  natural  resources,  premier  S.  P. 

resuir Halifax  has  bebn  a  very  busy;  Need  for  Organization  in  Indus*  overhand  over  again.  _  ^^^'the^hfnderlerMd 

S;Lof^thrpermiL'tes^oUnclJ5:i  f  b\"Snrsh^p/‘’ ’’shK^  SeXdlcatlibSnf  lious^^^^^^  cTa?that1h?tmfnion"?oveTnl 

ptSg^ T  rs"of^h^rs”ri?  -divis Th^; 

minions'of  dolS  on  porfd^^^^  MuH.ime  Bureau  The  Fiu.uei.i  Time. |  mflls“anl''turnS  ^uS  ^sallol 

Sent°wor?.  ,  /  '  Charlottetown.-Whllst  much  has  Tck.  itilTalL!"!^  "0^0^!  d7ce1  S  rerent^'Xs  "oVefe?  b>-  ifeU\?sdon ' ofThat"2ec^“s i 

There  Is  little  doubt,  at  least  so  ,  been  heard,  and  justifiably  so  of  fice  Is  now  a  business  asset.  1  of  exhaustion  of  that  species, 

far  as  kept  figures  go  to  show,  that;  prince  Edward  Island  fo.ves  and  po-  New  York’s  skyscrapers  supply  ,  ITshermen  put  forward  the  conten-i 

•  ui.,  v.,«{irt4TT.T  U.H11  Vm* _ _ _ inai  rCuUCe  irllllliilUbS  lo  «  fJon  that  Infrainfir  nnArationa  nri  fleh.  I 


far  as  kept  figures  go  to  show,  that  j  prince  Edward  Island  fo.ves  and  po¬ 


of  exhaustion  of  that  species.  j 

ITshermen  put  forward  the  conten-  ] 
tlon  that  logging  operations  on  fish- 1 


this  year’s  building  programme  will !  tatoes  not  so  much  attention  has  I  an  enormous  amount  of  waste  paper.  ‘  logging  operations  on  fl 

constitute  a  high  record  for  Halifax. !  been  paid  to  the  developing  mink  I  Jn  the  basement  of  the  Woolworth  ng  streams  should  be  restricted 


There  was,  of  course,  considerable  i  breeding  industry  In  this  province,  building  there  Is  a  great  power-  .“‘IT  frn™  “  °°  several  I 

new  work  put  under  way  following ,  yet  it  la  making  marked  strides.  The  baling  machine  into  which  the  janl-  [P®  Z™®  rivers  where  the  forests  had  been! 

the  war  time  explosion  of  1917  when; extent  of  this  was  Indicated  at  a  tors  pour  the  dally  grist  from  the  wh  ‘L-ii  down  the  volume  of  water  hadl 

tremendous  damage  to  property  was  I  meeting  of  the  mink  breeders  of  P.E.  hundreds  of  offices  extending  50  “  greatly  reduced,  with  the  re-i 


salvagable  sources  It  was  being  fouTid  that  on  several 


tremendous  damage  to  property  was  meeting  of  the  mink  breeders  of  P.E.  hundreds  of  offices  extending  50 

done  but  complete  records  of  the  re- !  i.  at  Summerslde  for  the  purpose  stories  above  the  ground.  After 

building  expenditures  there  do  not!  forming  an  organization  at  which  about  three  days  It  Is  baled  and 

seem  to  be  to  hand.  The  year  1920,  27  breeders  were  present  sent  to  the  buyer, 

however,  was  a  good  building  year  jhe  chairman  explained  that  It  Is  Paper  from  book  binderies  and 


and  wholesale,  also  contribute  a 
vast  amount  of  waste  paper. 


suit  that  the  salmon  resources 
there  had  all  but  disappeared. 
Becommendations  Slade. 

The  following  set  of  recommenda- 


seem  to  be  to  hand.  The  year  lOiO,  27  breeders  were  present  1  sent  to  the  buyer.  ,  1  »  t  Recommendations  Slade, 

however,  was  a  good  building  year  jhe  chairman  explained  that  It  Is  I  paper  from  book  binderies  and  Marked  Increase  In  The  following  set  of  recommenda- 

wben  the  value  of  the  permits  reach-  now  felt  that  there  is  vital  need  of  printing  shops  that  Is  clean  and  Maritime  LoadineS  “ons  ^as  advanced  by  the  Northern 

ed  the  sum  of  $3,420,009  but  this  an  organization  by  reason  of  the  fairly  uniform  In  quality  is  made  „  n  C  Salmon  Fishermen’s  Assoeia 

year’s  mark  already  goes  far  beyond  fact  that  some  detrimental  state-  over  again  into  print  pap^r,  usually  “""""J"' Son  •  l-ishermens  Assocla- 

that.  me.nts  have  been  made  of  late  as  re-  for  magazines,  books  and  some  v  1  Thnt  ho  n 

The  value  of  the  permits  issued  gards  the  Industry.  In  addition  to  grades  of  wrapping  paper.  News-  Railways  divisional  |  be  granted  to  all 

this  year,  so  far  by  months  is;  Jan-  this  there  Is.  at  present,  no  compul-  papers,  of  which  thousands  of  tons!  Moncton,  N.B.,  in  a  statement ,  British  subjects  desiring  to  can,  or 

iiary,  $423,200;  February.  $15,432;  sory  Inspection  of  mink  and  no  reg-  Sre  collected  weekly  from  the  8ub-i^f®°“y  ‘8®“®^  set.s  forth  as  1  ® 

March.  $551,070;  April.  $1,149,295;  istratlon  and,  further,  neither  the  way  and  suburban  trains,  the  phll-  ®V^®  P’’?®''®®®  'n^us-  opoly  and  curtailment  of  markets. 


I  dication  of  the  progress  of  Indus-  opoly  and  curtailment  of  markets. 


May.  $414,951;  June.  $137,852;  July,  provincial  nor  federal  government  anthropic  agencies  which  make  a  conditions  in  the  Maritime  Pro-  2.  That  no  areas  for  the  process-. 


This  makes  the  total  for  the  pre-  ranchers  on  Prince  Edward  Island  |  "deinked”  and  used  for  packing]  ®^®*'  ®  corresponding  pc-  of  cold  storage  and  fresh  fish  mar-i 


sent  year,  to  the  end  of  November,  has  raised  a  serious  question  and  i  boxes,  cartons  and  various  contain- 


$5,145,315. 

Nine  Tears  Records. 


organizaUon  was  necessary  to  com- 1  ers.  This  stock  Is  seldom  usable  supplying  this  information,  W. 
bat  it.  1  for  newsprint  again  unless  mixed 

■Mink.  It  WAR  nfated.  are  belnv  '  i _ Atlantic  Region  Of  the  C.N.R.,  cstfm- 


kets.  I 

3.  That  licenses  should  not  bei 
granted  to  canners  which  have  not! 


The  value  of  the  permits  per  year  Mink,  It  was  sfAted,  are  being  ■  with  fresh  wood  pulp.  The  exacting  been  operating  recently, 

r  the  past  nine  years  l.s  as  follows:  shipped  from  the  United  States  to  |  requirements  of  newspapers  for  alf*®®  *^®  ^  ,  oio  4  That  no  new  reeulat 


1920,  $420,539;  1921.  $2,192,829;  1922,  Prince  Edward  Island,  and  then !  dean  uniform  quality  and  color  y®®*'  will  amount  to  268.000  cars, 

$1,752,212;  1923,  $378,709;  1924,  shipped  to  Europe  as  P.E.I.  mink,  a  !  which  would  be  an  Increase  of  ap-  w“?®“‘  fishermen  being  notified] 

$731,209;  1.025,  $1,035,645:  1926,  condition  which  it  was  contended. ! -  proxlmately  63,000  car.s  as  compared  m  aavance.  , 

$764,498;  1927,  $1,607,800;  1928,  $2,-  must  be  detrimental  to  Island  i  brought  Into  the  province  by  out-  with  1925.  —  ! 

827,899;  1929  (eleven  months)  $5,-  breeders.  side  mink  was  also  stressed,  as  Mr.  Appleton  also  says  that  the  fijapp  1 /$nr<r'Ur'mT'P 

145.315.  It  was  said  that  only  recently  a  I  Prince  Edward  Island  is  noted  for  winter  business  has  opened  at  Hall-  WAI-H  Al  l#l«  If  IM|(  |U  I 

One  big  Item,  which  has  not  yet  consignment  of  United  States  mink  I  being  free  of  any  such' contamlna-  f®*  with  a  fairly  large  volume  of  iBxJlllJlilTIAill  I  1 

been  included  this  year  and  which  bad  been  brought  to  the  Island, kept  |  tion.  export  and  Import  traffic.  m 

will  put  the  total  for  1929  over  the  for  twenty-four  hours  and  then  re-  The  result  of  the  meeting  was  the - -  N  A  |.||A|.  |||||l|*,\| 

•  c  nnn  nee  ...ark  la  th.f  fn-  ahinnoa  ahrnnd  rnrmatlnn  nf  thn  Prinrn  FHiL-ara  F.TPlWSIftV  FftR  nRPFVHni'SPS  WSSU  IllgllgJU! 


been  included  this  year  and  which  bad  been  brought  to  the  Island, kept  tion.  export  and  Import  traffic.  m  1I/IIMI70 

will  put  the  total  for  1929  over  the  for  twenty-four  hours  and  then  re-  The  result  of  the  meeting  was  the - -  N  A  |.||A|.  |||||l|*  N 

$6.00nj)'00  mark  Is  that  for  the  Cap-  shipped  abroad.  formation  of  the  Prince  Edward  EXPANSION  FOB  GREENHOUSES.  VVUIU  ITlAllAiU 

itol  Theatre  and  office  building  A  letter  was  read  from  the  Fcder- 1  Island  Mink  Breeders’  Association,  Medicine  Hat. —  The  directors  of  - - 

work  on  which  Is  now  under  way  al  Department  of  Agriculture  prom-  and  Uil.'i  eventually  may  become  a  the  Medicine  Hat  Greenhouses  and  >  Operators  And  Miners  At  West- 
but  for  which  the  permit  has  not  yet  islng  the  breeders  every  assistance  Canada  wide  organization.  The  as-  Medalta  Potteries  met  In  Medicine  I  ville  Have  Adjusted 

Kaati  wAfvIatArAri  'Tbis  r'ncf  nf  ♦Vile  In  th^Ir  vpnfnrp  cnHAfinn  starts  with  s  rnoTnhprshln  Hnt  rpr<int1v  -whpn  it  is  nmnnspri  fn  1  «  C  ^ajUSiCU 


but  for  which  the  penult  has  not  yet  islng  the  breeders  every  assistance  Canada  wide  organization.  The  as-  Medalta  Potteries  met  In  Medicine 
been  registered.  The  cost  of  this.  In  their  venture.  j  sedation  starts  with  a  membership  j  Hat  recently  when  it  is  proposed  to 

including  site,  will  be  around  $1.-  The  danger  of  disease  being '  of  27. _ erect  additional  greenhouses  shortly. 


iTHaRES  ONLY) 
ONE  THlNCt  -L 
BETTER  than 
aocKEV  r 


5URt  /  I 
DOW  ^ 
OLD  STOCK 
A  L£  /r 


Old  Stock  Ale 

folly  matured 

STAHDARDe/  STRENGTH  9nd  QUALITY 


Difficulties 

Maritime  Bureau  The  Financial  Time* 

Halifax,  N.  S. — The  difficulties 
which  have  beset  the  mining  indus¬ 
try  at  M’estvllle,  particularly  the' 
matter  of  a  new  wage  agreement,! 

I  have  been  adjusted  following  discus- j 
I  slons  and  conferences  and  an  ex-' 

I  tended  bearing  which  was  Inaugural- ! 
ed  during  the  summer  months.  Diir-j 
Ing  the  bearing,  which  was  presided 
over  by  commissioner  R.  S.  McLel-l 
Ian,  K.C.,  It  was  felt  that  the  best  I 
solution  of  the  entire  situation  wasii 
for  the  men  and  the  mine  operators ! 
to  "get  together”  and  reach  an 
agreement,  recourse.  In  the  event  of 
failure,  being  had  to  the  commis¬ 
sioner. 

l-Mr  some  weeks  past,  the  situa¬ 
tion  has,  as  It  were,  bung  in  the 
balance  and  It  seemed  as  if  the  mat- ! 
ter  could  not  be  adjusted  on  this! 
basis.  However  dlscussion.s  con-| 
tinned  and  It  was  only  by  dally  scs-| 
sion  that  progress  was  made.  Mat-) 
ters,  however,  appear  to  have  been  I 
adjusted  as  the  miners  have,  by  a 
substantial  majority,  endorsed  the! 
new  wage  schedule  which  was  sub-i 
mitted  for  their  approval. 

It  is  hoped  tn  the  district,  things) 
have  so  far  progressed  well,  thatj 
everybody  will  benefit  as  for  some 
time  there  has  been  much  dissatis¬ 
faction.  in  general,  and  the  outlook 
was  none  too  good  from  the  employ¬ 
ment  standpoint.  The  future  is  now 
looked  forward  to  with  confidence. 


Lithium  Is  Newest  I 

And  Lightest  Metal  j 

New  York. — Production  by  the  ton  | 
of  a  metal  that  floats  like  corn  on  ) 
water,  the  latest  achievement  of  i 
American  mefal  manufacturing,  was  | 
revealed  recently  at  the  New  York  ; 
Electrical  Society  by  Dr.  W.  U.  Me-  j 
Tavish.  professoj  of  chemistry  at  1 
New  York  University.  I 

The  substance  l.s  lithium,  the ' 

I  world’s  lightest  metal,  silvery  in  1 
color,  .softer  than  lead,  one-half  the ! 

I  weight  of  water,  and  such  a  ready 
I  mixer  with  other  metals  that  Us 
uses  range  from  aviation  to  sweeter 
toned  bells. 

Although  recently  produced  com¬ 
mercially  In  Europe,  lithium  still  is 
so  rare  that  chemical  catalogues  at 
New  York  university  quote  it  at  $240 
a  pound. 

'The  American  achievement  is  a 
quantity  production  method,  com¬ 
pleted  barely  a  month  ago,  making  it 
for  about  $15  a  pound  wholesale  and  = 
and  in  ton  lots. 

The  big  field  of  lithium  is  In  al¬ 
loys,  the  future  of  steel-making.  It 
loses  its  softness  when  combined 
with  some  other  metals.  It  has  in¬ 
creased  the  lifting  power  of  helium 
gas  by  about  15  per  cent,  by  one  of 
its  peculiarities,  which  is  sponge- 
Uke  absorption  of  gaseous  impuri¬ 
ties. 

•  CELEBBAmG  CHRISTMAS. 

Christmas  is  but  a  few  day.s  off — 
Christmas  the  season  of  Jollity  and 
goo(f  will  when  friend  visits  friend 
to  sit  about  the  Yuletide  log  and 
pledge  each  other  for  the  coming 
days.  You  too  will  be  travelling. 
Have  you  made  your  arrangements 
yet?  If  not  let  the  Canadian  Pacific 
handle  them.  Whether  you  are 
crossing  the  continent  or  Journeying 
but  a  few  hours  you  will  appreciate 
the  comforts  which  Canadian  Paci¬ 
fic  service  ensures-  At  your  con-  e 
venience  are  well  heated,  but  well  tl 
ventilated  trains,  fast  and  conven-  ti 
I  lent  schedules,  an  unexcelled  dining 
service  —  in  short  the  facilities  of  k 


//  EVERYTHING  ^ 
^  YOU  NEED  > 

Ab7  exeentive  will  find  in 
the  "Office  Specialty" 
complete  line  the  exact 
eqnipment  or  record 
eyatem  to  meet  their 
particnlar  requirements, 
whether  a  desk,  filing  cab¬ 
inet,  or  a  carefully  plan¬ 
ned,  completely  equipped, 
office. 

Phone  or  Write  for  any 
office  equipment  or  eyatem 
service  required. 


Desks  C'‘*“!49  Csr4R*'“^;;|Ses 

Visible^*'"*®  ^ 


OKllEM' [^[E©®(^i 


This  most  famous  member  of  the  ”R.  Shield” 
Watermark  family,  has  proved  its  quality 
again  and  again  throughout  the  years,  in 
business,  professional  and  governmental 
offices. 

A  prestige-building  letterhead  paper,  a  sub¬ 
stantial  lasting  sheet  for  vital  records  and 
data.  Superfine  Linen  Record  will  do  full 
justice  to  you  and  your  house  on  every 
occasion. 

Specify  it  on  your  next  letterhead  or  impor¬ 
tant  stationery  order. 


BOIIANDPAPERCOLiniTED 

^ighQradePcgierMakerssincelSS2 

MONTREAL.  QUE. 

Jdifis  at StJerome  Qu&  emdMontRoHandQuai 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Saxik  Note 

Bond  and  Stock  Certificate  Producers 

in 

Canada 

for 

Banks,  Municipalities  and  Corporations 


Head  OIBce 
Ottawa,  Canada 


Branches  In 

Montreal.  Toronto,  Halifax  &  New  York 


The  name 

to  Guide yourRirchase 

STEEL  &  IRON 

PRODUCTS 


HAMILTON 


MONTREAL 


Catiitbian  Carbonate,  Xtmtte 

Manufacturers  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 
Oumers  In  Canada  of  the  Famous 

BACKHAUS  PATENT 

for  purifylnO  Recovered  Gas. 


Head  Office 


MONTREAL,  Que. 


BRANCBBS 

r'ellfax,  N.S.  Montreal,  Cue.  Toronto,  Ont.  Famllton,  I 

Winnipeg,  Man.  Edmonton,  Alta.  Calgary,  Alta.  Vancouver,  B.< 


the  World’s  Greatest  Travel  System  (HArbour  4211)  or  the  Upto 
to  carry  you  to  your  destination.  ket  •  Office,  Dominion  Sq. 

For  reservations  call  the  City  Tic-  (MArquette  6262)  or  again  a/ 
ket  Office,  201  St.  James  S{.  yf.„  adiau  Pacific  Agent.  ,  : , 


Should  your  WIFE 
assume  your  burdens 

. . »  under  your  Will? 

F  you  leave  your  estate  to  your  wife 
il  to  manage,  you  leave  her  a  large 
part  of  your  daily  responsibilities.  She 
will  have  to  adapt  her  time  and  atten¬ 
tion  to  new  duties  and  new  labours. 
Your  office  will  enter  your  home. 

This  Corporation  offers  you  the  solu¬ 
tion  of  the  problem.  Its  business  is  to 
manage  Estates.  It  has  the  necessary 
equipment,  the  necessary  knowledge 
and  47  years’  experience. 

By  appointing  it  to  carry  cut  your 
Will,  you  leave  your  wife  free  for  the 
responsibilities  which  lie  nearest  to 
her,  and  assure  yourself  of  an  expert 
handling  of  your  affairs. 

Assets  sensUr  administration  fi8j, 000,000 


Toronto  General'Riusts 

CORPORATION 

'’Canada's  Oldest  Trust  C»mpanj’’~BttaUisb*d  1883 

TORONTO  .  MONTRIAL  •  OTTAWA  •  WINNIFBG 
REGINA  •  SASKATOON  -  CALGARY  -  VANCOUVER 


the  financial  TME^.  MOtfIRBAL.  DECEhffiER 


m 


CHRISTMAS  CARDS 

For  Your  Signature  or  With  Personal  Imprint 

TAGS  —  SEALS  —  WRAPPINGS  —  GIFTS 
BOOKENDS— NOVELTIES— LEATHER  GOODS 
FOUNTAIN  PENS — PENCILS  -  DESK  SETS 

Uptown  and  Downtotvn  Shoppers  are  invited  to  use 
Dawson  Bros.  Service  Stores 
Peel  St.  Store  open  till  9  p.in.  Saturday 


ffead  Office  and  Sfore  I 
239  Notre  Dame  Street  West 
5/ore  ATo.  2  Store  A^o.  J 

Ifuurance  ExcUance  Bnildiag  Dominion  Square  Dantfing 
276  St.  Jamet  Street  1245  Peel  Street 


UTISH  COLONIAL  HRE  ASSOCIATION 

e  hsorance  Company  .  of  Philadelphia 


'otal  Assets  Exceed 

$1,000,000 

THEOtX>RE  MEUNIER. 

Pmident 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNIER, 
Manager  Canadian  Branch 


CLASSES  or  mSUJfAMCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
*  Use  and  Occupancy — Profits  —  Rents 
Leasehold  Insurance 


nSH  COLONIAL  BUILDING,  464  ST.  JOHN  ST..  MONTREAL 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


CONSIDER  CHANGE 
IN  PROFITS  AND 
U.  &  0.  RATES 

C.  F.  U.  A.  Ratify  Charging  Of 
10  Per  Cent.  On  Profits 
I  Risks 


Canada’s  Life  Insurance 
Growth 

ny  silt  THOMAS  WHITE. 

Bcl.re  Annual  Me.Hnir  l.ife  Inanranre  I'mldanta  A.Mrlation 
In  Xcw  York. 


p;^lr«  The  progress  of  life  insurance  in  I  interested  in  .ire  their  own  invest- 

_  Canada  in  recent  years  luay  be  illus-  nients  in  Canada.  I  find  that  in  1919 

i  riRrkP  QUr^RT  TTRM  trated  by  three  simple  sets  of  fig-  these  aggregated  a  little  over  one 
j  kHAV/r  Onv/IAI  ureg  life  insurance  in  hundred  million  dollars  and  in  1928 

- -  force  in  Canada  at  the  end  of  1914,  just  about  three  hundred  millions. 

I  Toronto. — L^se  and  occupancy  and  the  opening  years  of  the  'Great  War,  Inreshnents  in  T.  S. 

profits,  insurance  rules  were  con-  was  one  and  a  quarter  billion  dol-  "On  the  other  hand  Canadian  life 
I  sidered  by  the  Canadian  Plrc  Un-  lars.  This  had  risen  by  1919,  the  insurance  companies  have  an  aggre- 
!  derwrlter’s  Association  at  their  year  following  the  close  of  the  war,  gate  of  investments  in  the  United 
semi-annual  meeting  here,  at  the  to  two  and  a  half  billion  dollars,  an  States  to  the  amount  of  one  hundred 
Royal  York  Hotel.  Under  amend-  increase  of  one  hundred  per  cent,  in  and  fifty  million  dollars.  Ten  years 
I  raents  to  profits  insurance  rules  was  five  years.  At  the  close  of  last  year  ago  it  was  thirty-five  millions.  So 
j  one  to  the  effect  that  the  rates  for aggregate  was  six  billion  dollar.s,  American  life  insurance  companies 
I  profits  insurance  should  be  10  per  nearly  five  times  what  it  was  fifteen  I  have  a  very  substantial  stake  in  the 
I  cent  greater  than  those  fixed  for  the  years  ago  and  more  than  twice  the  progress  and  welfare  of  the  Domln- 
I  same  period  of  Indemnity  for  use  figure  of  ten  years  ago.  ion  and  Canadian  life  insurance  com- 

[  and  occupancy,  including  stock.  «Qf  fjjig  great  aggregate  of  six  panies  a  very  substantial  stake  in 

!  Another  change  proposed  was  that  billion  dollars  in  force  at  the  end  of  the  progress  and  welfare  of  United 
I  no  profits  policy  shall  be  issued  jggf  year  United  States  life  insur-  States. 

I  ^  *  shorter  period  of  indemnity  ance  companies  held  $1,800,000,000,  "This  leads  me  to  say  a  word  as 
;  after  a  fire  than  twelve  months,  ex-  qj  nearly  one-third.  Their  policies  to  the  general  international  trade 
I  cept  in  the  case  of  mercantile  and  numbered  four  million.  British  relation  between  the  two  countries 
j  nnanufacturing  risks.  In  the  case  companies  held  a  total  of  $115,000,-  In  Its  bearing  upon  the  matter  of 
i  °  ,1  .  classes  only,  ooo  policies  to  the  number  of  our  international  finance.  Canada  Is 

policies  roay  b®  Issued  with  periods  134  oqo.  The  total  number  of  poll-  United  States’  best  customer.  We 
of  Indemnity  of  four  or  eight  ^.j^g  jjj  force  in  Canada  in  1914  was  buy  from  you  more  than  does  any 
months,  subject  to  the  afore-men-  ij76,ooo  and  in  1928,  6,267,000.  The  other  nation.  Your  next  best  cus- 


How  About  the  “In  Laws”? 

ft  Isn’t  enough  to  have  one’s  immediate  family  protected  by  adequate 
life  assurance.  The  "In-laws"  of  every  man — his  married  sister  and 
her  children — brother's  delicate  wife,  who  may  become  his  brother’s 
widow — these  are  potential  charges  against  tbo  earning  power  of 
every  normal  man. 

He  owes  it  to  his  own  family  to  urge  that  his  male  relatives  and  con¬ 
nections  provide  for  theln.  Otherwise  he  may  have  to  maintain  other 
households  as  well  as  bis  own. 

A  man’s  duty.  In  Biblical  language  is.  first,  to  provide  for  those  of 
bis  own  household;  and,  then,  to  influence  his  “in-laws"  to  do  the 
same. 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


tioned  rates. 


of  the  insurance  in  tomer  is  Great  Britain,  the  next 


Several  proposals  were  submitted  force  was,  of  course,  held  by  our  Germany,  Japan  and  France  In  the 
In  the  ot  the  special  committee  Canadian  life  Insurance  com-  order  named.  It  is  a  remarkable  fact 

of  the  Western  'Canada  Insurance  panics,  some  of  which,  as  you  know,  that  Canada,  with  its  ten  millions  of 

^  J  .u  Association  among  the  largest  in  the  world,  population,  buys  more  fi;pm  United 

and  the  Eastern  brokers  and  agents,  ^ffg  insurance  in  effect  In  the  United  States  than  any  of  the  great  nations 

One  of  these  was  that  owing  to  the  gfates  issued  by  Canadian  life  insur-  of  the  world.  Last  year  we  bought 

non-intercourse  rule  in  W  estern  Can- 


ance  companies  aggregates  more  from  you  goods  to  the  value  of  nine 


ada  territory  and  t^  absence  of  a  fimn  a  billion  dollars.  With  regard  hundred  million  dollars.  On  the 
similar  rule  in  the  Elast,  it  was  re-  number  of  policies  in  effect  in  other  hand,  United  States  bought 

commended  that  where  av’erage  or  Canada,  many  individuals  hold  poll-  from  Canada  commodities  to  the 
blanket  rates  cover  In  and  outside  ^jgg  comp.any,  but  value  of  five  hundred  millions. 

the  tern  ory  of-  the  assoc  atioo,  the  aggregate  of  insurance  in  force  - 

rate  sh^l  be  named  subject  to  an  enormous  growth  from  year  CW*  Afina  Mnn  To 

.  underteWng  fr^  the  agent  or  bro-  ^o  year  unmistakably  reflects  the  *=’*««*  J?.  _  , 

astonishing  progress  and  prosperity  Montreal  Life  Board 

^  w.®,  fn  the  DonilnU  I  am  going  to  ask  - 

-  blanket  or  schilule^rater  co^enng  assume  that  stetlstlcs  as  to  At  a  meeting  of  the  board  of  di- 

I  nrnnprtvTn  hnfh  ^  torrHnHM  thuH  1“  our  agriculture,  mining,  rectors  of  tbe  Montreal  Life  Insur- 

not^be  promJlgJted*  by  Ser  aJsol  producUon.  manufacturing  ance  Company.  William  Penman,  ac-- 

niatinn  Plauts  and  financial  institutions  tuary  of  .the  Atlas  Assurance  Com- 

mes  app  cable  in  thf  Sritol-y  of  proportionate  growth  pany.  Limited,  of  London.  England, 

other  aLocUtlons  wLrt  lt  l7ne-  Progress.  This  will  save  me  and  Clarence  Edgar  Sanders.  Cana- 
I  cLsary  to  make  any  variation  such  t^®  trouble  and  you  the  boredom  of  dian  manager  of  the  same  company, 

i  ntw  the  Citation  of  figures,  whlch  Is  usu-  were  elected  directors.  Mr,  Penman 

'  Se  ^calon  thwefore  alven^^^^  wearisome  to  a  degree.  is  senior  vice-president  of  the  Instl- 

I  ®  reason  cnereiore  given.  Actuaries  of  Great  Britain. 

lei*  A  1  •  ada  accomplished  all  this  progress  Mr.  Sanders  was  bom  at  Staynor. 

j  seeking  Amenennents  and  especially  in  the  years  following  Ontario,  and  has  been  associated 

>  To  Act  ^he  war.  You  will  recall  that  Can-  with  the  Atlas  Assurance  Company, 

_ ada,  a  peaceful  country  it  there  ever  Limited,  for  21  years;  first  as  in- , 

I  winnisec  Bnreao  The  Fieoaclei  Tinea  w®®  ®D®,  the  war  from  the  spector  in  Ontario,  later  as  western 

Wlnnlnee  — Pronosed  amendments  of  ‘ts  outbreak.  We  sent  more  manager  at  Winnipeg,  and  since 
i  to  the  workmen’^  Compensation  act  ‘han  half  a  million  men  overseas 
contained  in  the  several  briefs  sub-  and  at  the  close  of  war  found  h^dquwters  at  Montreal.  U^®r 
mltted  to  the  Joint  committee  ap-  ourselves  with  a  national  debt  of  h  a  a^lnlstraUon  the  Ca^^^ 
pointed  by  the  Manitoba  legislature,  ™ore  ttan  two  hlllion  dollars,  ^t  business  of  toe  Atlw  has  shown 
and  the  demands  made  hv  vartniia  nie  tell  you  something  about  that  marked  progress  from  year  to  year, 
units  of  labor  orgaSdzatrons,  were  1®bt.  toan  tore^fourtos  of  it 

discussed  by  the  Manitoba  Employ-  subscrl^d  and  held  by  the  peo-  In  iMur^ce  clrelw  torough- 

ers'  association  executive  at  the  P>«  of  Canada  themselves.  Our  war  out  the  length  and  breadth  of  Can- 
,  monthly  meeting  held  last  week.  loans  floated  in  Canada  during  the  ^  nfnmtrMi 

1  According  to  C  F  Roland  the  "'s*'  *0  the  year  following  the  The  directors  of  the  Montreal  Idfo 

secretary  ft  was  felt  that  wfiba  ''a''  aggregated  $1,700,000,000  and  decided  to  recommend  to  ehar^oldr 

rctoTtheonly^rov  nce  toto^^^  this  ln%  country  of  less  than  ten  ers  that,  during  a  period  of  ten 

Union  with  an  unUmlted  amount  “f  Inhabitants,  who  had  never  years  commencing  J^uary  l^^^^^^^ 

!  compensation  benefits,  these  should  before  subscribed  a  jWh  as  high  as  not  more  than  ®  P®^  ®®“f •  ^  f ^® 

'  Smonn^^^^A  SmaU  “co^trlb^tio?  by  our  Sic“ftoancing  beforrthe“wrr  ^  credited  to  ahare- 

j  employees  to  the  medical  aid  fun^  “  Z  l^^^rCanX  allows^0%erTer?^ 

Imoreasam^eS’^of  acXTjre-'  war  Great  Britain  owed 

'vention  than  financial  aid.  $400,000,000.  Dominion  that  toe  sharehoM^^^ 

I - Government  and  half  to  Canadas  r®ai  i^it®  insurance  company  in- 

I  Hostltli  InaimnoA  T«  Chartered  banks.  That  balance  was  tend  to  take  credit  for  only  lialf  of 

I  Health  Imurance  To  promptly  paid  m  full.  Britain  pays  the  amount  to  which  they  aro  right 

Benefit  From  Break  her  debts.  fuiiy  entitled. _ i 

I  Chicago.  —  A  record-breaking  year  1.  ^ 

I  for  production  of  accident  and  health  ..  G»e  war  wo  w 

insurance  was  nrodiot«wt  for  loan  aa  through  the  same  period  of  severe 


Provide  for  Your  Unpaid 
Instalments 

Tl^ITH  instalment  bu3ring  a  general 
*  *  practice,  it  is  obvious  that  an  estate 
should  not  only  be  sufficient  to  maintain  the 
home,  but  also  to  discharge  all  indebtedness. 
Life  insurance  is  the  one  instalment  pur« 
chase  you  can  make  where  the  inevitable 
cancels  all  deferred  payments. 

Enquire  todsy 

THE 

Manufacturers  Life 

Insurance  Company 
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vention  than  financial  aid. 

I - 

I  Health  Insurance  To 

Benefit  From  Break 

I  Chicago.  —  A  record-breaking  year 
I  for  production  of  accident  and  health 
insurance  was  predicted  for  1930  as 
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a  direct  result  of  the  recent  defla-  deflation  j 

tion  In  the  investment  markets  of  ®'*  States.  ''®  ®  ^  1 

the  country,  in  a  speech  by  Herman  s»“®  ?'™®  with  I 

A.  Behrens,  president  of  the  Con-  vests  in  our  ® 

Unental  Casualty  Co.  of  Chicago  be-  ThL  toe  Ude  ^ 

fore  the  Accident  and  Health  Man-  cultural  ,  Ti^®“ 1 

agers’  Club.  Mr.  Behrens  asserted  burned  '' ®  f  ! 

that  toe  Increased  volume  already  has  derful  harve.  t  i  -  U  I 

been  felt,  the  sales  of  this  type  of  ®  n  ner 

:  insurance  having  shown  a  decided  Product.s.  Y®.,^ining  activity  ^  of 

increase  soon  after  the  recent  defla-  ^Heveionment  of  in- 

hydro-electric  development,  or  in- 

.Mr.  Behrens  declared  that  this  In-  ®''®.^"f  nJre 

crease  was  all  toe  more  noticeable  1-  n-tional  budget 

view  of  the  fact  that  accident  and  rfseii 

health  premiums  prior  to  toe  sudden  ^^Iprpsraic  of  one  billion 

spurt  w^eto  ahead  of  the  producUon  p”ecX^'"lhe 

;  ''The  recent  deflation  has  taught 

:the  people  that  their  jobs  and  th^r  hTge  achlLements  on  the  part  of 
earning  power  are  their  most  vain-  I  an  expression  of 

I  able  asset  and  there  arc  many  peo-  "  ,  „„„  ^,p  McAdoo,  Secre- 1 

I  pie  who  value  their  jobs  first  and  ° ,  ,L  rrp„„4„rv  of  the  United  i 


i  A  The 

Matchless 

element 


'OMiNioN  Distillers 


i  .1  ,  .....  -J  .  tarv  of  the  Treasury  of  the  United] 

their  Investments  last,  he  oaid.  Ac  g,^g,gg  during  the  war,  and  with  I 
,cident  and  hea  th  insurance  is  the  f  f  had  much  to  discuss  during 
best  protector  of  their  income,  t  or-  contemporary  periods  of  office.' 
porations  now  are  talking  in  terms  01  __V.  tint  ncr  c.tnifa 


3o-dtw,—and 

EVER  SINCE  1779- 
youHnditin 


LIMITED 


DISTILLERS,  BLENDERS 
BOTTLERS  IN  BOND 


Registered  Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY  X 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  7 
ROYAL  ARMS  GIN 

fxecMftve  Office;  MONTREAL  DutilUry  &  Warthouss; 

St.  James  Street  CANADA  Lachine  Canal  Bank 


j  purauons  now  are  laiKing  in  lerms  01  „  , ,  helieved  that  per  capita 

earned  Income  where  they  used  to  ”  ^  ,„ogt  productive 

talk  In  terms  of  gross  .sales. 

NV  c  .  •  *  J  »  A  I  "Making  due  allowance  for  intcr- 

.  I.  Dupenntemlent  Asks  ^  national  compliment  there  was  truth 
Investment  Information,  in  his  observation.  Our  heritage  i.s 
New  York.  —  Fire  and  casualty-  rich  and  vast.  Our  people  arc  capa- 
siirety  company  executives  are  great-  hie,  industrious  and  enterprising¬ 
ly  Interested  in  a  request  of  the  We  have  stable  political  conditions. 
State  Insurance  Department  for  de-  tliir  laws  respect  the  security  of  per- 
tailed  records  of  their  boards  of  son  and  property.  I  mention  these 
directors  or  committees  having  su-  things  not  in  any  spirit  of  boastful- 
pervlsion  of  Investments.  This  action  ness,  but  because  there  has  been  so  I 
by  the  department  is  one  of  the  re-  large  an  influx  of  American  capital 
suits  of  the  recent  upset  in  security  into  Canada  during  the  past  ten 
values  and  is  believed  to  be  taken  years.  In  that  comparatively  brief 
with  a  view  to  keeping  the  depart-  period  it  is  conservatively  estimated 
ment  advised  of  any  excessive  Invest-  that  there  has  been  an  aggregate  in- 
ment  operations  which  might  jeop-  vestment  by  American  capital  of  no 
ardize  their  financial  standing.  i®ss  a  sum  than  three  billion  five 

_ hundred  million  dollars.  It  is  rep- 

THE  fi0.4D  TO  CALIFORNIA-  resented  In  the  establishment  of 
w-intAf.  r*aiifA..niA  I  manufactorlcs,  in  the  development  of 


USHERS 


ardize  their  financial  standing. 

THE  E0.4D  TO  CALIFORNIA- 


.r.  is: 


tlaiiHc  Sugar  Refineries 


contlnent  by  travelling  Canadian  ^  hydro-electric  enterprises  and 

Pacific  and  seeing  the  Rockies  en  purchase  of  Dominion,  provin- 

route.  You  have  seen  them  In  sum-  c”al  ®niumcipal.  railway  and  other 
mer?  A  ou  must  see  them  In  winter.  ’.Ti„  aa.a..iaoa  iifA  in 


ST.  JOHN  -  N.B. 


Ccn.  Offices 211  McCILL  STREET 
MONTREAL 


It  is  an  awe  inspiring  sight.  Tbe 
giant  peaks  are  covered  with  a 
gleaming  mantle  to  their  base.  Stop 
over  too  at  Vancouver  or  Victoria — 
the  evergreen  playground  of  toe 
Dominion.  A  welcome  awaits  you 
at  toe  new  Empress  Hotel.  Fast 
connections  will  carry  you  from 
there  to  your  destinatiour  be  it  San 
Francisco,  Los  Angeles  or  San  Diego. 

Let  the  Canadian  Pacific  arrange 
your  Itinerary.  Call  the  City  Tic¬ 
ket  Office,  201  St.  James  St.  W.. 
(HArbour  4211)  or  the  Uptown  Tic¬ 
ket  Office,  Dominion  Sq.  Bldg., 
(MArquette  6262)  or  again  any  Can¬ 
adian  Pacific  Ry  Ticket  Agent  whp 
w’ill  place  at  your  disposal  the  facili¬ 
ties  of  the  World’s  Greatest  Travel 
System. 


securities.  What  American  life  In¬ 
surance  companies  are  particularly 


ISKY 


Till*  Mai  hat  kaaa  ta  aakffiac 
•  aMkkai  at  Qoality  la  Siiakan  a< 
Saatah  WUtky  dace  1T79. 

"There  u,  no  element  to  far  afceee . 
price  €U  the  good  name  and  reputatien 
of  the  maker." 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold—Quoted 

Thelnsurancelnvestmenfs 

Limited 

Adelaide  8127*28. 

347  Bay  SL  Toronto  2. 


.  H  There  shonld  be  no  problem  to  the 
seleetioD  of  GOOD  whisky  ...  let 
yonr  good  sense  dictate  the  mn-rim  known  in 
every  comer  of  the  world  for  over  150  years 
. . .  the  name  USHER'S  GREEN  STRIPE 
has  alwayg  been  positive  assnranoe  of 
the  utmost  quality. 

In  all  these  years  the  unsurpassed  quality 
that  established  this  reputation  has  been 
as  constant  as  it  is  superior  ...  tlint  ig 
the  "nuUcMess  element”  yon  will  find  faa 
USHER'S  GREEN  STRffE  whisky  alone. 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


FEDERAL  RESERVE 
PLAYED  ITS  PART 
IN  STOCK  CRISIS 


Policy  Had  Effect  of  Moderating 
^verity  and  Frequency 
of  Swings 


SERVICES  UNQUESTIONED 


ly  in  a  stronger  and  more  liquid 
position  now  than  they  were  before 
the  crash.  It  is  a  matter  of  fact  that 
the  banks  of  this  community,  antici¬ 
pating  the  difficulties  which  might 
arise.  Intrenched  tremselves  by  tak¬ 
ing  a  most  conservative  position 
on  collateral  loans  and  employing 
i  other  measures  to  meet  the  situation 
which  did  arise  with  the  result  that 
this  e.\pcrlenco  has  proven  the  solid 
underlying  strength  of  the  whole  fin¬ 
ancial  structure.  The  confidence 
displayed  by  the  great  mass  of  our 
people  in  our  banking  Institutions 
shows  quite  clearly  that  we  have 
passed  the  stage  in  our  national  his¬ 
tory  when  even  the  worst  speculati¬ 
ve  excesses  could  affect  the  fund¬ 
amental  base  upon  which  our  eco¬ 
nomy  rests,  namely,  our  banking 
system.” 


New  York.— The  Federal  Reserve 
system  Is  in.  process  of  evolution, 
declared  Chellls  A.  Austin,  president 
of  the  Equitable  Trust  Co.  of  New 
York  and  a  director  of  the  Pruden¬ 
tial  Insurance.  Co.  of  America,  in  an 
address  before  the  twenty-third  an¬ 
nual  convention  of  the  Association 
of  Life  Insurance  Presidents. 

Discussing  the  effect  of  the  stock 
market  break  upon  the  condition  of 
banks,  Mr.  Austin  said  that  the  prin¬ 
cipal  New  York  banks  now  are  in 

stronger  and  more  liquid  positions  |  London  Western  Trusts  Co, 


AUTO  OWNERS  NOT 
SATISFIED  THAT 
PRICES  ARE  FAIR 


See  Abandonment  Of 

Luiz  Stabilization 


Case  Presented  Before  Tariff 
Advisory  Board  in  Which 
Sales  Prices  Given 


FAIR  DEAL  TO  PURCHASER? 


BIG  ASSETS  FROM 
TRUSTS  MERGER 


than  they  were  preceding  the  crash 
He  pointed  out  that  during  the  per¬ 
iod  of  rising  call  loan  rates  the 
banks  continued  to  supply  their 
commercial  customers  with  credit. 

“In  my  onwn  judgment.  Federal 
Reserve  policy  as  it  has  worked  to 
date  has  materially  moderated  the 
severity  and"  possibly  the  frequency 
of  the  up-swlngs  and  down¬ 
swings  of  business,  but  it 
has  not  altered  in  any  substantial 
way  the  fundamental  conditions 
which  bring  those  fluctuations 
about,”  he  said.  “What  the  future 
may  hold  in  store  in  these  direc¬ 
tions  it  is  impossible  to  guess;  nor 
is  it  by  any  means  clear  what  the 
ultimate  goals  are,  at  which  we 
should  aim. 

I’roopss  Of  Evolution. 

“Taken  as  a  whole  the  Federal 
Reserve  system  must  be  regarded  as 
still  In  process  of  evolution  through 
experience.  Mistakes  have  been 
made  in  the  past,  perhaps  inevitably, 
but  the  general  line  of  development 
of  the  system  seems  to  me  to  have 
been  admirable,  and  the  reality  of 
its  services  to  our  business  andj 
banking  life  is  beyond  debate.  In 
the  foreign  field,  too,  the  Federal 
Reserve  banks  have  played  an  ad¬ 
mirable  part  in  the  post-war  stab¬ 
ilization  of  the  world's  currencies, 
and  by  Informal  co-operation  with 
foreign  central  banks,  and  in  other 
ways,  they  also  have  materially  aid¬ 
ed  the  sound  and  orderly  growth  of 
the  world’s  Industry  and  commerce." 

In  his  comment  upon  the  positions 
of  the  banks  Mr.  Austin  said: 

“It  is  unnecessary  for  me  to  point 
the  moral  of  what  happened  in  Oc¬ 
tober,  or  to  attempt  to  apportion  the 
responsibility.  The  danger  is  over, 
and  I  think  a  lesson  has  been  learn¬ 
ed  which  will  not  have  to  be  repeat¬ 
ed  for  many  years.  What  I  do  want 
to  do  is  to  call  your  attention  to  a 
few  outstanding  facts  about  the  re¬ 
cent  stock  market  collapse.  The 
first  fact  Is  the  extraordinary 
strength  which  the  banks  revealed, 
and  the  courage  and  skill  with  which 
they  met  the  situation. 

A  Unitpie  Record. 

“Despite  the  severity  of  the  crisis, 
no  larger  banking  Institution  has 
found  Itself  in  difficulties:  no  im¬ 
portant  New  York  Stock  Exchange 
firm  has  failed  and  so  far  as  my 
knowledge  goes  the  principal  New 
York  banks  themselves,  far  from 
being  loaded  down  with  bad  debts 
or  undigested  securities,  are  actual- 


Now  Has  Under  Administration 
Over  $40,000,000. 


Toronto  Bnrrna  The  FInnncInl  TIraro 

Toronto. — Aa  a  result  of  the  pass¬ 
ing  of  control  of  the  Standard 
Trusts  Company  to  lx)ndon  and 
Western  Trusts  Company,  following 
ratification  by  shareholders  of  both 
companies  at  recent  meetings  held, 
the  combined  assets  under  adminis¬ 
tration  will  be  between  $40,000,000 
and  $50,000,000.  The  merger  W'ill  be 
made  effective  as  soon  as  it  has 
been  formally  approved  by  the  au¬ 
thorities  in  Ontario  and  Manitoba. 

The  Standard  Trusts  Company  has 
four  offices  in  the  western  provin¬ 
ces,  at  Winnipeg,  Saskatoon,  Edmon¬ 
ton  and  Vancouver.  By  the  terms 
of  the  merger,  these  will  pass  to  the 
London  and  Western,  which  already 
has  offices  at  Toronto,  Calgary  and 
V’ancouver,  in  addition  to  the  Lon¬ 
don  office. 

The  London  and  Western  Trusts 
Company  was  established  in  1896. 

The  directors  of  the  company  in¬ 
clude  men  who  are  prominent  in  fi¬ 
nancial  and  Industrial  life  in  Can¬ 
ada,  as  follows:  Arthur  T.  Little, 
chairman  of  the  board:  C.  H.  Car¬ 
lisle,  C.  V’.  Cummings,  W.  W.  Evans, 
Rt.  Hon.  Arthur  Melghen,  K.C.,  J.  S. 
Moore,  G.  F.  Pearson,  Allen  Ross.  A. 
M.  Smart,  C.  R.  Somerville,  Major- 
General  J.  W.  Stewart,  C.  O.  Still¬ 
man,  and  W.  J.  Blake  Svilson. 


Market  Break  Caused 

By  Bootlegged  Loans 

Washington. — The  great  maelstrom 
of  stock  market  speculation  which 
“cost  money  to  every  legitimate  bus¬ 
iness  in  America  and  Europe"  came 
about  through  money  being  “boot 
legged”  outside  of  banking  chan 
nels,  Owen  D.  Young,  a  director  of 
the  New  York  Federal  Reserve 
Bank,  told  the  Senate  Interstate 
Commerce  Committee  In  the  course 
of  his  second  day’s  testimony  on 
radio  communications. 

“Speculation  got  out  of  hand  be¬ 
cause  bankers  no  longer  control 
credit,”  declared  Mr.  Young  In  re¬ 
plying  to  Senator  Brookhart  (Rep.) 
of  Iowa,  who  protested  against  the 
high  rate  paid  by  farmers  for  elec¬ 
tric  current.  “Money  has  been  boot¬ 
legged  outside,"  he  said,  adding  that 
he  thought  the  recent  stock  market 
crash  was  “an  unfortunate  thing 
legitimate  business.” 


Ottawa. — The  case  of  the  automo¬ 
bile  makers  before  the  Tariff  Ad¬ 
visory  Board  was  varied  by  presi¬ 
dent  of  Montreal  Auto  Owners,  who 
presented  a  brief  protesting  higher 
prices  for  cars  assembled  in  Can¬ 
ada  than  same  cars  are  sold  at  fac¬ 
tory  in  United  States,  after  due  al¬ 
lowance  for  20%  duty  and  freight. 

Montreal  automobile  owners  had 
the  following  to  say  in  their  brief; 
presented  by  Mr.  Gagne:  “Practical 
ly  every  Canadian  automobile  fac 
try  is  a  branch  of,  or  closely  af¬ 
filiated  with,  a  corresponding  Amer¬ 
ican  firm.  I’rom  careful  Inquiry,  we 
are  also  led  to  state  that  there  Is 
an  agreement,  or  at  least  an  under 
standing,  whereby  no  Canadian  aU' 
tomobile  dealer  may  or  can  enter 
into  contract,  and  sell  In  Canada,  an 
American  automobile  of  a  make 
which  is  manufactured  in  Canada 
under  the  same  trade  mark. 

“This,  apparently  would  leave  the 
Canadian  automobile  manufacturers 
absolute  masters  of  the  Canadian 
market,  in  so  far  as  their  products 
are  concerned.  There  would  be  no 
harm  in  this,  provided  that  these 
particular  Canadian  assembled  au¬ 
tomobiles  would  be  sold  to  us  own¬ 
ers  of  cars  in  Canada,  at  prices 
which  would  not  exceed  those  paid 
by  the  United  States  consumer  for 
similar  cars,  plus  a  reasonable  ad 
vance  which  should  never  exceed  the 
percentage  of  duty  protection  which 
is  given  to  them.  Otherwise  we  Can¬ 
adian  purchasers  of  automobiles  are 
prevented  from  getting  an  American 
car  which,  after  paying  duty  and 
excise  tax,  would  cost  us  less  than 
the  similar  car  as  assembled  In  Can¬ 
adian  factories. 


Sao  Paulo,  Brazil.  —  With  the 
Brazilian  milrels  breaking  to  8  mll- 
rels  and  920  reis  to  the  dollar  Decem¬ 
ber  11,  it  is  generally  believed  that 
President  Washington  Luis  is  aban¬ 
doning  his  stabilization  program, 
which  has  long  maintained  the  mi' 
reis  in  the  neighborhood  of  eight  mil- 
reis  forty  to  the  dollar. 

The  Brazilian  chief  executive  has 
not  made  any  statement  regarding 
his  views,  but  the  action  of  the  fede¬ 
ral  controlled  Banco  do  Brazil  In 
discontinuing  the  selling  of  exchange 
is  interpreted  as  a  defeat  of  the  gov¬ 
ernment  in  the  long  drawn-out  battle 
to  maintain  Brazilian  currency  at  a 
fixed  raje  on  the  foreign  exchange 
market. 

At  the  moment  exchange  is  quoted 
as  “nominal,”  with  many  banks  re¬ 
fusing  to  buy  mllreis  on  account  of 
the  rapid  play  in  the  market.  The 
course  of  the  bankers  is  embarras¬ 
sing  local  merchants,  who  have 
drafts  falling  due  payable  in  foreign 
currency,  as  the  banks  are  refusing 
to  handle  most  of  the  business  and 
do  not  consider  any  further  exchange 
transactions,  except  in  rare  Instances 
and  at  a  high  premium. 


New  Service  Charges 

By  American  Banks  j 


/ 


BLACK  &  WH ITE” 

SCOTCH  WfflSKY 


PrSTIUCED.  BCENDED' 
AND  BOTTLED  IN 
SCOTLAND, 


Money  and  Exchange 


Corrency 

Country 

Normal 

Current 

Value 

P.C.  of 
Uecount 

Sterling. ...... 

.O.Britaln  N.T.  Funds 

$4.86  2-S 

$1.88  1/8 

2* 

M 

.  "  Can.  FPnds 

$4.86  2-3 

$4.91  5/8 

1.0 

Prano . 

.France  . 

3.93c 

3.93  5/16C 

Belga . 

.Belgium  . 

13.90^e 

14.00l^c 

.8* 

Lira . 

.Italy  . . . 

19.3c 

5.23  11/16C 

73.4 

Mllreis  (paper) 

..Brazil  . . 

32.40 

11.25c 

65.3 

Crown . 

•  Denmark  .......... 

26.8c 

26.85c 

Crown . 

.Sweden  . 

26.8e 

26.99c 

.7 

Forei^  exchange  quotations  last  week  continued  generally  steady  with 

Sterling  in  Canadian  funds  eased  fractionally  to 
$4.91  5/8  while  the  mllreis  was  softer  at  11.25c  as  compared  with  11.60c. 

Canadian  funds  in  New  York  were  slightly  stronger  at  23/32  of  1% 
discount  as  against  29/32  of  1%  discount  at  last  week’s  clo.se. 


Definite  Statement  of  Case. 

“For  Instance,  the  Whippet-Over¬ 
land  coach,  five  passengers,  six 
cylinders,  sells  at  the  American  fac¬ 
tory  at  $725,  whilst  the  Canadian 
assembly  plant  prices  the  similar 
car  at  its  own  Canadian  factory  at 
$960,  this  being  an  advance  of  S2.41 
per  cent. 

“The  Chevrolet  five  passengers, 
six  cylinders,  sells  at  the  American 
factory  at  $595,  whilst  the  Canadian 
issembly  prices  arc  at  $770,  this  be¬ 
ing  an  advance  of  29.41  per  cent., 
whilst  on  both  of  those  makes  of  au¬ 
tomobile  the  duty  is  only  20  per 
cent,  and  they  aro  both  exempt  from 
any  excise  tax. 

“You  will  find  below  a  chart  con¬ 
taining  the  list  of  Canadian  as¬ 
sembled  automobiles,  showing  the 
difference  In  prices  and  the  per¬ 
centage  of  Increase  between  the  Can¬ 
adian  and  the  American  prices. 

"Comparative  prices  Canadian  as¬ 
sembled  cars  In  20  per  cent,  duty 
class,  said  class  carrying  also  the 
privilege  of  excise  tax  exemption  in 
favor  of  the  Canadian  assembled  au¬ 
tomobiles: 

Am.  Can.  Amt. 


New  York.  —  For  the  execution  of 
customers’  orders  for  buying  and 
selling  securities  two  large  New 
York  banks,  Irving  Trust  Co-  and 
Grace  National  Bank,  through.  Grace 
National  Co.,  now  are  charging  a 
service  fee.  Officers  of  other  banks 
not  charging  for  this  type  of  service 
express  favor  for  the  idea  and  freely 
admit  that  all  banks  w'ould  be  better 
off  if  they  did  likewise. 

In  fact,  there  has  been  frequent 
discussion  of  this  topic  among  bank¬ 
ers  and  it  is  said  efforts  have  been 
made  to  induce  all  to  agree  to  put 
such  a  practice  into  operation.  But 
no  action  has  ever  come  of  It.  Th,e 
hope  is  expressed  in  some  quarters 
that  it  will  some  time  be  done. 


ALWAYS  RIGHT” 


fact. 

assem, 

.  of 

pr. 

pr. 

inc. 

P.C. 

Durant  Coach: 

5  pass.  40"  4 
cyl.  625 

845 

220 

33.20 

Plymouth  Coach: 

6  pas.s.  4  cyl.  675 

860 

185 

27.40 

Chevrolet  Coach: 

5  pass.  6  cyl.  595 

770 

175 

29.41 

Whippet  Coach: 

5  pass.  6  cyl.  725 

960 

235 

32.41 

Pontiac  Coach: 

5  pass.  6  cyl.  746 

970 

225 

30.20 

De  Koto  Coach: 

5  pass.  6  cyl.  845 

1.075 

230 

27.20 

Erskine  Coach: 

5  pass.  6  cyl.  860 

1,095 

235 

27.32 

Oldsmobile  Coach: 

5  pass.  6  cyl.  875 

1,125 

250 

28.57 

Oakland  Coach: 

5  pass.  6  cyl.  1,145 

1,490 

345 

30.13 

Ford'  Tudor:. 

5  pass.  4  cyl.  500 

620 

120 

24.00 

iChruihnad 
the  world 

OOCt'^ 


“Judging  from  the  above,  may  we 
not  ask  the  following  questions: 
First — Is  the  Canadian  automobile 
purchaser  getting  a  fair  deal?  Sec¬ 
ond — Have  the  Canadian  automobile 
manufacturers  carried  their  promise 
to  the  Honorable  Minister  of  Finan¬ 
ce  and  to  the  public? 

“As  a  remedy,  we  owners  of  auto¬ 
mobiles,  beg  to  submit  that  the  ex¬ 
cise  tax  Imposed  on  American  cars 
in  the  20  per  cent,  dutiable  classes  be 
removed,  or.  If  there  should  be  some 
reasons  to  prevent  the  removal  of  it, 
said  excise  tax  should  be  levied  from 
the  Canadian  assembled  cars  as 
well;  in  that  case,  the  Treasury 
would  benefit  from  it;  the  public 
having,  as  demonstrated  by  the  ab¬ 
ove  figures,  been  paying  for  that 
excise  tax  anyway,  to  benefit  only 
of  the  Canadian  automobile  manu¬ 
facturers.” 


International  Bank 

Powers  Are  Limited 


—  and  wherever  Christmas 
Is,  there  will  be. found  this 
world-renowned  whisky 


MALKEirS 

I  AI^ADIAI^  (IIIB 

WHISKY 


WHISKY 

SOLD  THE  WORLD 


OVER- 


HIRAM  WALKER  &  SONS  LIMITED 

Oimu,aiV  AND  HEAD  OTPICC  I  WAUCmVILLC.  CANADA 

ESTABLISHED  ISSS 


New  York. — The  Bank  for  Inter¬ 
national  Settlements  will  be  able 
only  to  perform  those  functions 
previously  carried  out  by  the  agent- 
general,  declared  Dr.  Marcus  Nad- 
ler,  professor  of  finance.  New  York 
University,  in  the  governors  room 
of  the  New  York  Stock  Exchange 
before  the  conference  on  domestic 
and  foreign  finance. 

"The  framework  of  the  Young 
plan  is  the  Bank  of  International 
Settlements,”  he  said.  "The  statutes 
of  the  bank  reveal  that  the  powers 
of  the  bank  have  been  severely 
limited  and  that  the  bank  under  its 
present  charter  will  not  be  in  a 
position  to  play  the  intended  role  in 
developing  International  trade,  the 
natural  resources  of  the  world,  or 
(o  assist  Germany  in  meeting  the 
transfer  problem  which  confronts 
her.  As  the  statutes  of  the  bank 
are  today,  the  bank  will  be  in  a  pos¬ 
ition  to  perform  only  those  func¬ 
tions  which  hitherto  were  carried 
out  by  the  agent-general.  One  may 
very  well  ask  the  question  if  the 
Bank  for  International  Settlements 
Is  not  able  to  perform  the  functions 
indicated  in  the  Young  plan,  what 
will  become  of  the  latter  plan?” 


TOBOKTO’S  BUSINESS 

DISCUSSIONS 
Facilities  in  Toronto  for  men  of 
affairs  to  get  together  and  discuss 
their  mutual  problems  have  been  im¬ 
measurably  Increased  with  the  con¬ 
struction  of  the  Royal  York,  the 
largest  hotel  in  the  British  Empire. 
When  business  calls  you  to  Toronto, 
it  is  at  the  Royal  York  of  course  that 
you  will  meet  your  friends  and  hold 
your  conferences.  Just  as  naturally 
in  travelling  to  Toronto  you  will  go 
by  Canadian  Pacific-  Comfort  and 
service  are  assured.  Fast,  conven¬ 
ient  schedules  are  adapted  to  meet 
your  needs.  And  when  you  alight 
from  your  train,  a  convenient  sub¬ 
way  leads  to  your  hotel.  i 

That  efficiency  which  has  made  the  I 


James  Buchanah  ft  Co..  Ltd..  Glasoow  ft  London 

Also  Pnopiiiitoiis  op  BUCHANAN'S  LIQUEUR 


Canadian  Pacific  the  World’s  Great 
est  Travel  System  is  at  your  ser¬ 
vice.  For  reservations  call  the  City 


Ticket  Office.  201  St  James  St  W.  (MArquette  6262)  or  again  anj 
(HArbour  4211)  or  the  Uptown  Tic-  adian  Pacific  Ticket  Agent  w^ 
ket  Office,  Dominion  Sq.  Bldg.,  handle  your  arrangements. 


D’d'tVfeR  PLAY  SANTA  CLAUS  '  f=^OR  ONE 
THE  LOCAL  CHARITY  ORGANIZATIONS, — 


Of=- 


TME  KIDS  TODDLE  UP  WITH  A  WHOL& 
LO  OF  DELIGHT  IN  THEIR  FACES - 


AND  YOU  (SET  THE  &JGGE5T  KICK  OF  YOUR  LIFE 
AS  YOU  pat  ’EM  on  the  head  AND  SLIP  ’EM 
A  TOY - - 


AAAN?  D  d’EVEfi  TRY  BLACK  MORSE? -  IT 

CERTAINLY  COMPLETES  THAT  FEELING  OF  SOOO- 
WILL.I 

_  73 


just  say- 


(Ut, 

please 


/ 


THE  Financial  tiMES.^  mcotreal,  December  20.  1929 


I  Sh^winigm  Water . 

;  Sherwin  William*,  new. 

I  Do.,  pref. . 

I  Simon  Cigars . 

I  ,D\,  preC. 

;  Simpsnnf,  prcf . 

i  C.  Power 
I  Standard  Chemical 
St'^iKl.  Steel  Con&t. 

^  Do.,  prcf. . 
i  Stanfords 
Do  *  prrf. 

Steel  cf  Canada 
I  D->..  pref. 

St.  Lawrenre  Flour 
Do.,  prcf. 

St.  Mail’.  V.  Ccfp.  prcl 
S  mpsons  A. 

Do.,  B. 

St  .  l^^i^Tcnce  Psper 
T‘p  Top  T'»ilors  ,  . 

Do.,  pref . 

Tooke  Bros . 

Do.,  prcf.  . 

Tfpvmore  Cnfc . 

Do.,  pref.  .  .  . 

Turketts  Tobacco  ... 

Do.,  prcf. . 

Tw'n  City . 

Do.,  prcf . 

Viau  Biscuit* . 

^^^Do.,  pref. . 


NEW  YORK  STOTKS 

rw.  11  Pw.  tR  Vot 
192!>  rhiini{p 

VMlj-t ’halmrrs  .'ll  ,Vi  'I 

^m.  i.  C'hcn>i«'al  . 

.Am.  Poah  Magneto  1^’?  •  « 

Am.f'nn . 121  115*;)  5t'j 

Am.t  'ar^’K.  I  kC’s 

.\tn.  Hide  ^  l-cathcr .  90*  j 


Record  of  Canadian  Stacks 


tn  pmtent  * 
h^mmtir  tltiM 
at  t*fenty-five 
cents 


Stock 
Abitibi  .  - . 

Do.,  peef. 


Alberta  Grain' 
Do.,  prcf. ,  . 


i  A?n.  ln(‘’r.  t  'orp 
I  .>m.  T/rr>m'»tivc.. 
j  Am.  .Smoltirjj 
{  A»n.St''r|  Fouttdrb-H 
I  Am.  Siicar 

:  .\  m.  Silmjit,.  '■poll 

Vm. 'I  ol.  A-  Tel 
Anac  Mifia  C  >pp»T. 
AtchiH'^'n  , 

Atlintir.  A  U.  I. 

I  Haldwin  Iz-ro 
,  Pa-t  *  Ohi^ 

,  Rfthl'  hem  St"i  1  ill) 

■  tn.idinn  Paciiir  < 
t  *  •  ro  dc  f'at'c.) 

;  ^*hlVa;:o  M.  X.  St.  IV  . 

!  f  *o..  pf'  f 

,  *  hicari  Hurk  Ts  . 

^  olorarlo  Fo'  1 
f’onaolidnt'd  Cjok 

Hiking,  prcf  A, 

*^''ntlneptal  ( lan 

*  'rn  ^'roil’jct.s . 

<’ •  Tib’e  .SU‘«  1 . 

( *  'ba  <'*Rnp  Sugar. , . . 

I  <  'olumbia  Ops  . 

,  Ffie  Uiiilrond  .  .  ... 


Asbestos .  . 
Do.,  prcf. 


jAttantic  Sugar 


Do.,  pref. . . 

Barcelona 

^wlf  Grain . 

Do.,  pref. 

Vlfo  Can.,  pref..  , 
W1  Telephone 
trading  Breweries 
leant.  Cord.,  pref. 


Brazilian  .  .  , 

lrewe»-8  a*  Distillers  .  . 

I.C.  Fishing,  ywef . 

I.  C.  Packers . 

I.  C.  Power  A . 

Do.,  B . 

I.  B.  Steel  .  . .’ . 

Do.,  pref. . 

Do.,  2hd  pref. . 

Irompton . 

Irurk  S^lk . >,.... 

[uild.  Products,  Class  A. 


Find 

Any  seasoned  pipe* 
smoker  will  fell  jou 
what  an  aristocrat 
Piccadilly  is  among 
smoking  mixtures. 


Wabasao  Cotton 
West.  Can.  Flom 
\  Do.,  pref.  .  . 
West.  Grocers  . 
,,,Do..  pref. . 


hirt  F.  N. 
;«lgary  Power. , 
Canada  Bread  . 

Do.,  1st  pref. . 
^  Do.,  peer  B.  . 
Canada  Cement. 
^  Do.,  pref. .... 
'anada  Dry. 
janada  Gypsum 


,  Wrston,  Limited 
'  Do.,  prcf.  .  . 

I  Windsor  Hotel  . 

Do.,  pref. . 

Winnipeg  Elec.  . 

Do.,  pref. . 

Woods  Mf , 

Do.,  po^f. . 

Zimmert-nit . 

I5o..  pref. . 

Batiks 

Canadienne  Nat.. 

Commerce . 

Dominion  . 

Imperial  . 

Montreal . 

Nova  Scotia . 

Royal . 

Toronto . 


Film  ,  . 

Freeport  Texas. 
t’en.Tal  Kloctric. 
Cen/  i-al  Motors 


••  N.  Power . 

'anada  S.S.  Line*. 

Do.,  pref. . 

>n.  Bakeries,  A. . 


(Jreat  Nor. hern  imf . 
I  (irent  Northern  Or?,. 
<  lulf  Stabs  St'H-l .  .  . . 
Inspiration  Cooper... 
lot .  Bus  Machine. 
Infernat.  Ifarv.  N.J.. 
Internal.  Nickel, .  ,  . 

.  Int.  Merc.  Marine  . . 

Int'  rnat.  Paptr . 

Do., ‘  A” . 

i  Do..  •*«’» . 

I  I)o..**C  V 
Ktilly  Springfield  .  .  . , 
;  Kennecott  Copper 

I/oliigh  A'alley . 

Miami  Copper  . 
Missouri  K.  and  T.  . 

:  Do.,  nr  f . 

Mipsomi  Patiic. 

,  Misscuti  Pacific  .  . 

Do.,  pref . 

,  National  Rrfem^l 
I  Nei'ada  Consol.  Cop. 

!  New  Haven . 

I  Northern  Pacific. 

I  Pan.  .Amer.  Petr*'! 

I  T^ennsylvania  U.K..  . 

I  Pere  Marquette .  . 

P’jnfa  Sugar . 

Pierc"  Arror . 

I’ns-sed  Steel  (‘ar 

U"*ading . ^  . 

Kepuhlie  Iron  &  S  .  . 

Royal  I  >ut<’h . 

St.  I^uis  &  S.  K, . , 
Sinclair  Consolidated. 
Southern  Pacific ... 
Southern  Railway.  .  . 

l  >o.,  prof . 

Stu<!ebaker  . 

Tennessee  Copp»»r. .  .  . 
Texas  (Julf  Sulphur  . 

Texas  tfil . 

Texa.'<  Paeit’e . 

Tobacco  Prod.  Co  .  . . 

Union  Pacific . . 

U.S.  Ind'*st.  Alcohol. 

U,  S,  UubtHT . 

U.  S.  Steel . 

Vanadium . 

Westinghouse . 

White  Motor . 

Willy*-(»verland . 

W  orthington  Pump. . 


Do.,  pref. .  . 
Brewing. 


an.  Brewing . 

an  Bron;;e . . 

Do.,  prcf. . . 

an.  Canners . 

Do.,  1st  pref. . 

Do.,  2nd  pref. .... 
nn.  Car  (i*  Found.. . 

Do.,  pref... . 

an.  Converters .... 

en.  Cottons . 

Do.,  pref. . 

an.  Dredge  8s  Deck 


Motitreal  and  Toronto  Curb 


Dividend  Declarations 


Do.,  pref. . 

an.  Feirbenks  pref. . 

an.  Foundries  A . 

Do..  B . 

m.  Gen.  Elec . 

Do.,  pref. . 

l^n.  Hydro  Electric  pref. 


- Week  ending  Dec.  17,  1929  -  -  Price - 1929  - Current 

Open  High  Lew  Close  Sale*  Change  High  Low  Div.Rate 
15  ,  20  .  18  13 

.  10.5  7‘} 

37  54 »;  37  50  2045  -f-13  50  22 

85  91  85  90'^;  .325  +  5;;  105  •;  85  /'V 

19  20  13  10  8.35  +  I  34 'j  18  S2  00 


I  Stock 

;  Agnew  Surpass . 

!  Do.,  pref. . 

Asch,  L-m:ted . 

!  Do^  pref . 

[  Associated  Breweries . . . . 

I  Do.,  pref . 

Amal  Electric . 

Do.,  prcf.  . 

Anglo  Norweg  Holding.'. 

Bcttth  Co.  “A” . 

Beacon  Oil . 

Beatty  Bros . 

Do.,  pref. . 

Beauhamois  Power . 

Bclding-Corticclli . 

Do.,  pref. . 

Bis»ell  &  Co . 

Do.,  pref . 

Blue  Ribbon . 

Do.,  pref . 

B.  A.  Oil . 

Bud  Breweries . 

Biltmore  Hat . . 

Do.,  pref . 

Calgary  &  Edmon.  Land 

Canada  MaUing . 

Canada  Paving  .  . . 

Do.,  pref. . 

Can.  Vinegars . 

Can.  Celanese . 

Do.,  prcf . 

Can.  and  For.  Invest.... 

Do.,  pref. . 

Do.,  B.  pref. . 


A*«irly  Div.  Date  Record  Paid  Paid 
Rate  Declared  Pavabls  Dati  1932  192^ 


Company- 


an.  Ind.  Alchol  . 
m.  Ind.  Alcohol  B. 
m.  Iron  Foundries. 

Do.,  pref. . . 

m.  Loco . 

Do.,  pref. . 

m.  Oil . 

Do.,  pref. . 

m.  Per.  Ry . 

n.  Pow.  &  Paper.. 

n.  WcoMens . 

Do.,  pref . 

as.  Gurd . 

Do.,  pref. . 


i  Confed^ited  Groceries,  prcf 
1*0 wer  Corporation ........ 

‘  l*nitr<l  Sec*  pref . 

Bruck  Siik  Mills  . ^ 

*  Agnew  Surpasa  pref . 

‘  Irt.  Nickel . 

.  ,  C.P.K . 

*  ;  Nf'ran<la  'tin*,®  . . 

'  Ham.  U.  Thratres,  pref . 

Sherwin  Williams . . 

!  ;  Do.,  ]»onus . . 

*  .  l)o.,^r»‘f . 

'  ('anada  (Vment,  pref . 

‘  Hamilton  Bridge,  pref . 

W'ayagamack . . 

!  ^  Dome  Mines  . 

*  I  l)om.  Gia>is  . 

!  ,  Do.,  prof . 

*  Dom.  Bank . 

,  1  ^  r>o.,  bonus  . 

^  ‘  Can,  Car,  pref . 

,  J  Can.  Steamship,  pref . 

’  j  S.(y.  Pow'pr,  pref . 

I  Power  (lorp.,  cum.  pref . 

Do.,  non  cum.,  pref . 

1  W'inripeg  Electric,  pr^'f . 

I  Int.  Paints  A.&B . 

I  Belgo  Can.  Paper,  pref . 

,  St.  Maurice  Valley,  prei. . . . 

i  Service  Stations . 

I  Sb'el  of  Canada. . . ; . 

Do.,  pref . 

!  Nat.  Breweries.  .  .  ^ . 

Do.,  pref . 

I  /xssoc.  Brewerie* . 

Do.,  pref . 

I  Abitibi,  pref . 

»  Do.. . 

Bell  Telephone . 

Page  Horsey . 

Do.,  pref . 

O.  N.  Power  Corp . 

Imj^rial  Tobacco . 

Do.,  bonus . 

llo.,  interim . 

C.  N,  Power,  pref . . 

Nor.  Unt.  Power . 

l>o.,  prof . 

C.  (J.  FU*ctrir,  pref . 

N.  S.  Car . 

Huron  &  Erie  Mort . 

Canada  Trust  ('o . 

Amalgam.  KhTtric . 

Dom.  Rubber,  prcf . 

Can.  GvpHum  .  . 

B.  C.  Power  VV’ . 

Mont.  Trans.  .  .  . . 

Supertest  Pete . 

I  Ni.,  bonus . 

Do..  A,  pr»'f . 

Do.,  ■  B”,  pref . 

Int.  Utilities  "A'* . 

I  lo..  pref . 

j  Twin  City . 

Im.,  t>ref  . 

Dom.  Te»tile . 

I  I  )o.,  pref . 

j  f*ri»*o  ilrt>H . 

1  Do.,  pref . 

i  Barcelona,  pref . . 

:  N.S.  Liabt  &  Power . 

:  Postal  T»'k'v:raph,  pref . 

’  Ilollinger  Gold . 

(  Jamuiea  P.  S.  pref  . 

;  <  'Hlgary  Power  . 

Int.  T*<fWMr,  pref  . 

Can.  For.  Invest. ,^prcf . 

1  Benstui  &  IMgetj.  pref . 

t’has.  Gtjnl  . 

I  to.,  pref . 

MacKay  .< 'os . 

Do.,  pref  .  . 

i  Toronto  Gen.  Trust  . 

'Int.  Niekel,  pr»  f  .  . . 

\.  P.  C, rain,  pref  . 

I  Bldg.  Prod.  “.A”  B . 

;  Gor^year  Tire,  pref . 

,  Central  Canrda  1/O.sn 

Do..  Iionu.i  . 

,  Sun.  I.ife  . 

:  ShRwiT»ii;ati . 

!  H.  A.  Oil . 

I  I  m.,  behus  . 

W'l-st  Grocers,  pri-f . 

t  ioodv*  ar  'i’iro  . 

Blue  P.ibbon . 

Biltmcre  Mat,  pn  f  . 

Porto  Ith’o  Uly.  prcf  . 

I  teltanhitid,  orO  . 

Peaftv  Bros  . 

Hunts.  }\  &  B . 

Do.,  bonus  . 

f  tom.  S»(»res  . . 

I  aura  Sr  cord,  prcf . 

CeiiHoits  . 


100  .  27  :o 

. .  29  20 

65  -  IJj  59  30  S2  00 

10  .  .  .  lOS*;  04  7'v 

1550  —  4  17  12 

.  .  1.55  131  7^; 

50  —  3ji  10.3*;  99’;  7*; 

.  51  20  $2  00 

.  150  C5  7c; 

270  -f  1  44  ?0  9,}  00 

50  35  $3.^0 

16226  ^-1*4  71  29»i'  $1  .00b 

1815  4-  I  12  •;  5  ;  $l  00 

.  20  16 

.  OO  7e* 

.  10  .  3*; 

961  —  »8  •'^5  10  $1  £0 


fy  Dairy . 

Do.,  pref. . . 

fkshutl  Plow.  . . 

nduils  . 

Do.,  pref. . 

nsol.  Bakeries.  ^ 
nsol.  Food  I^d. 


p.  Mining  &  S. .  . . 

h.  Gas . 

hmos  Imp . 

>o.,  pref. . 

►w's  Nest . 

MU1  Sugar . . 

>o.,  pref. . 

J.  Wire  &  Cable  A. 

)o..  B . 

roit  United  RIy. . . 

n.  Bridge . 

>o.,  rights . 

n.  Coal,  pref. . 

n.  Glass . 

k).,  pref. . 

n.  Iron.  pref. . 

n.  Rubber,  pref. .  x 

n.  Steel,  prrf. . 

n.  Stores . 

n  Stores,  New. . . . 

n.  Textile . . 

o. .  pref. . 

nacona  Paper .  . . . 
ith  Sup . 

.  Ko-tenay . 

:em  S  Product's . . 

o.,  pref. . 

em  Theatres . 

o..  pref. . 

r  Wash.  Machine, 
■nel  0*  Heat  Prod., 
ous  Players  V.T. . 
ous  Playerg,.  . .  . . 

»y  Farmer . 

1.,  pref. . 

of  Can.  A . 

er  Cp> . 

idation  Co . . 

t  Wire.; . 

pref. . 

Steel  Wares . 

pref. . 

[year  Tire.  iwef.. . 

V  Saddlery . 

pref . 


Can.  Cons.  Felt,  pref. . . 

I  Canadian  Light . 

'  Canadian  Marconi  . 

I  Can.  Gen.  Invest.  Trust. . . . 
;  Can.  Northern  Power,  prcf. 

!  Can.  Vickers . 

I  Can.  Wineries . 

i  Can.  Wire  Bound  Boxes  .. 

!  Carlings . 

Cons.  Sand.  8*  Gravel . 

Do.,  pr^f . 

Com.  Alcohol.  . 

Cooksville  Br’ck . 

Cooksville  Shale,  pref. . 

Cosgravc  Breweries . 

Curtis,  Reid  Aircraft. . . 

Do.,  pref. . . 

Can.  Machinery  . 

Do.,  pref . 

Catrlli  Macaroni  B . 

Do..  B . 

Chemical  Research  . 

Consol  Press.  .  . 

Drhaviland . . 

Do..  Prof.  . 

Deforest  Crostey  old . 

Deforest  Crosslcy  ......... 

Distillers  Seitgrsni. 

Dom.  Engineering . 

Doni.  8b  K.  Steel  . 

Dom.  Oil  . 

Dom.  P.  &  T.  . 


77  77‘  73  74*;  5.373 

1.60  1.60  1.35  1.40  23704 


Unlisted  Quotations. 

Furrish'^d  b^’  Kinpen  &  (»o.  Inc. 

201  Hosrital  St.  Montreal. 

Bid 

AbcIo  Norwegian  Holdings  7^ 

pref . ; . 

.Anglin  Norcross  7'  c  pref . 

Do,,  com . .  1  •  > 

Anticosti  Corp.  7'  r  prcf .  91 

Allens  Kingston,  pref . . . . . .  3-} 

Brandram  Henderson,  pref .  8r» 

Do.,  com .  20 

Bolivian  Bower  com .  *13 

Burng  Limited  Units.  .  . .  87 

B.  G.  Tuip  &  Paper  pref .  6'» 

I  )o.,  com .  fi 

Brown  f’orp.  O'V  nref .  80 

Calgary  l*mv»*r  6*  r  pref  .  90 

< ‘anada  Fir'*  Insurance  .  101 

Ganat^a  Life  Assurance .  775 

Ganadian  Machinery,  prrf .  ......  '35 

I>o..  com .  I 

< ‘an.  Northern  Power  I'o  pref.  .  ,  102 

( 'an.  Arena . .  100 

Gan.  G*‘laneso,  pref  .  *^’0 

Do.,  . . 

Gan.  PHck*r.'5  com .  35 

Gan.  Ps;n'rlKiard,  pref . 

( 'an.  Wi-stinghouse .  88 

Gan.  Indt.slii's  com .  180 

Do.,  Com.  -B’* . 170 


10 

-757a. 

2005 

50 


Domin'  Tar  8b  Chem.. 
Do.,  pref. 

Drydrn  Ppi>er  . 

Dufferin  Paving . . 

Do.,  prcf . . . . 

Duroiit  Motors 
Edmonton  City  Dairy 
Do.,  pref.  ... 

:  Ea&tcm  Dairies 
Eart.  Kortenay  prcf.  . 
English  Electric  A.  . . 

I  Do..  B  .  . 

i  Federal  Dist. 

I  Firstbrock  Boxc"*.  prcf. 
iFoothiPsOd 

j  For.  Pew.  See. . 

i  Goodverr  Tiir  .  . 

Harri  ten  Cottons  .  . . 

Home  Oil . 

,  Honey  Dew  .  .  . 

I  Do.,  prcf . 

j  Howe  Lumber  . 

Humbef^tone  Shoe  .  . . 
Hydro-Electric  Sec.  ... 

Initial  Oil  .  . 

Do..  New  .  . .  . 

Imperial  Tobacco . 

Int.  Paints . 

Int  Pete . . . . 

Do  .  New . 

Kemsley  . 

Manitot*a  Power . 

Mercufs*  Mills  . 

Do..  prR^f. 

Montreal  Exhibition  . 
Mont.  Is.  Power  .  .  . 
Municipal  Service 


Gan.  I  iglil  ^  Power . 

Gan.  M««<1  Morrison,  prcf . 

Do.,  com . 

Gan.  Tube  &  Sti-el  prcf . 

Do.,  c  mi  . 

G^n.  Fairbanks  Morse . 

<  'an.  Mareimi  . . 

Gan,  lnvesl«>rs  Gorp . 

'  <’apital  Trust  Go 
I  <'i*nr!and  Mt»ur  Mills  pref.  tWiih 

i  bones* . 

j  i  ^assidys  Ltd.  7' ,  pr«  f 

<  Town  Tru.'*!  <  ‘o.  . 

I  IJ.  W,  Chav  Pref.  (with  i>nm;s*'f 
]  <  '»>m.) 

Potlge  Manufacturing  Glass*  A  ‘. 
prcf 

Do..  Glass  ■B" 

Doni.  .Alloy  Steel  pref.  (with  50'  «> 
bones  ( 'om.>  .  . 

I  )om.  1  d^lilleii*  R . 

Uoin.  Manufacturers,  prcf. . 

Do.,  emu 

ftom.  Puv^er  &  Tran.Afnir-sion,t»r*  f. 

Dom.  laneii  pref . 

Dorn.Sugar<*om 

Dmn.  Tar  &  <  -benneal  b*  •.«'  c  pref. 

I  tiipuis  Kr-^res  7' ;  urt  f. 

Uom.  Wollens  A-  Worsted,  tiref. 

Do.,  . . 

Eastern  Gar.  pr^  f 
■  Eastern  Duriis.  pr«  f  ^  .  .... 

East  KO'«tney  Power  7','  prcf..-. 

Empire  Life  1  "i''.  paid  .  .  . 

E.  &  T.  Fairbanks  7* ;  pref . 

Frost  Wood  N4  w  com 

General  St<H‘l  Warf  S.  pr»f  . 

(»re«t  Lakes  Power  V‘,  t*ref  .  . 
B.  Greening  Wire  G.  >.  7',^  pref .  . 

tirraf  UVs*  Life.  . 

(fond  Year  G  »tlons  <  o . 

Guardian  Rrlaty  G-» 

Gm  l.ih  ( 'arp<  t  iG  Worst-si  Spininng 

Millac'un  .  .  . 

Halifax  Fire  Ins'iranee . 

Imperial  I  ife . 

Imperial  Trust .  . 


itton  Cotton*,  pref. 
iKon  Bridge . 


.  Unit^  Theatres. 

I.,  pref. . 

s  Wheels . 

..  pref. . 

rest . . 

..  pref . 

r  &  D&ucli . 

Renfrew . . 

..  prcf . 

lira  Smith . 

i . . 

i<  Class  A. 


alkcr-  -G.  8s  W 

.  new . 

iilbng,  pref. .  . 
lickrl  _ 

epT  A . 


.333(19 

21 

8S685 


16540 

f} 


ra  P.  S . 

ra  P.  S.,  pref. 

lator . 

.  prcf . 

ef  Woods . 

.  pref . 

Cnt.  Brewing . 
Superior  Corp. 

Secord  . 

t  prrf . 


I  McColl  Fronteiiac  Oil.  prcf. 

'  National  Dixt . 

J  North  Star  Oil.  . . 

Do.,  prcf . . . 

j  Ont.  Silknit . 

i  Pets'll  Mfg . 

I  Pc’l’siers  . 

!  D-v,  orrf . 

!  Perfection  Qlaia  . . 

I  Pewer  Co^’p  prcf. . 

Public  Utilitv  I'lvcst . 

Prairie  Citi  s  Oil  . . . 

I  Regent  Knitting . . 

■  Reliance  G r  in  ....  . 

Robert  Mi  chell-. . 

Do.,  . 

*  Robert  Simpson,  pref. . 

Robinsen  Cones  . 

E.  L.  RuJdy,  pref . 

Sarn*n  Bridge  A . 

Do.B.  . 

Service  Stations . 

Do.,  pref . 

So.  Can.  Power,  prcf. . 

Stand.  Pav.  8s  Material .... 

Do.,  pref. . 

Sprucolite,  N.  J . . . . 

Supertest  Petroleum . 

Do.,  V.  T . 

Do.,  pref . . 


12*^  12*;  11  N'  11*4  2S5  —  I  40  q 

47  47  45  45*;  305  —  1  »;  .5.5  «;  40 

.  168  120 

2.3  23  22  '22  125  —  1  4nt/  ir 

85  85  8S  ,85  25  130  gs 

12^5  12**;  ll's  11*;  S5i>  '^•2dS  0 

lit;  HU  n  n  la?  —  u 

25U .  -  6  ....  I'i 

. n  -ir  . . .  JJO 

.  .35  24 

115  100 

43  4.3  41  41  M  .*  2897  —  1  »;  oot;  32 

120  70 

..  ‘  85 

40  . .  ..  20  , .  . .  75  .35 

..  106  j;  104 

.  85  60 

. ’'. . .  140  110 

127  117 

136  137  125  128*;  1S653  —71.^190 

.  .51  48 

47;;  47*;'  47  47';i  41  —  U  55  47 

.  105  170 

25  27^  25  26  755  +  1  36  22 

115  120  115  115  19  .  .  .  .  204  n  .5 

. .  204  168 

3U  3U  3;;  3*;  175  —  t;  11  3 

8U  •  '10  _  30  A 


Can.  l/«»fnnn*livr, 
‘  (^ui  bcc  INiwrr  .  . 
j  ^‘onsumiTR  Gh« 

I  Canada  Br»  ml  A . 
j  I  )o.,  •  H”.  i>r«  I 
1  lu/Tcrin  I’avimr,  1 
I  Hopry  I  lew,  pr*  f 
j  Hind'*  6.’  I  b'.uclc*. 

I  Standard  Stcfl  .A  . 
I  Fanny  Farmer .  .  . 


,  Theatres 

prcf . 

Leaf. .  .  • 
pref. 

.'•Harris . . 
m  L.  a*  P. 


Jnlcrnalional  *  ’'>»!  8‘ i.  prf  f 
Inter.  <  'ity  Baking  t‘o.  e  nn 
Inv»*Rtm»'nt  Koundaii->n  Un 
Kingslon  ShipbiiiUhni;  |in  f 

!>o.,c'>m . . 

‘  ’  com. .  . . 


1:  Co.,  J.  S . 

pref.  . 

rh  Knitting,  prcf. 

'H*  Gctlons . 

pref . 

L  H  .  86P . 

■«l  Lorn . 

rdt-graph . i . 

Tramways . 

Crrp.....^ - - 


1*.  T.  Iy?garf&,  t  J 
f)o,.  pp  f .  . 

Lindsay  Di'  tiilerie . 

Lowes  London  7‘  i  pr»  f . 

Do.,  com . 

Lake  St..Iohn  Power  A*  Paper  com. 

Man.^ficld  Theatres  com . 

I  »o.,  pr.  f  . .  .  • 

M.lclnrs  Distilleries  Ltd.  (  la.sa 


<  an.  Cotton* . . .  .  8 

Dfe.  prof.  .  0 

M. L.H.-«5’  Powers .  *3.1 

Robt.  Milcjcll  .  fl 

Ottawa  L.ll.  &  I* . * .  6 

Do.,  pref .  6 

Int.  Pane-,  prof  .  7 

Intercolonial  Coal .  I 

Do.,  prof  .  M 

Fast.  Theatres,  prcf . 7 

Tam  biyn.  prrf .  •  7 

Imp.  Hank .  Pi 

GmiHol.  Kakerics  .  $3 

Manstiold  Theatres,  pref . . .  7 

j.  S.  Mitchell,  pr»  f .  .  .  .  7 

Nat .  Grocers,  pr«'f  K 

Gan.  Fairbanks  Mors^,  prid . i> 

Surnia  Bridge ’  A'*  S‘J 

Do., ’  ir*  .  *1 

0«!;ii\  ie  Flour  .  88 

Coast  Browaii  a  (spcc’al  div.). ...  .  2.'lc 

G.  W.  Boxes .  1.0 

Edmonton  City  Dair>  . .  . .  $1 

Do.,  nrrf .  6’ 

Dome  Mine* .  81 

Pri'ssod  Mot  a**  . $1 

United  Fuel,  prcf . . 6 

laicvvs  Lond«»n,  prof .  7 

Manitoba  Bridge .  70r 

Moore  Corn  . 81 

Do.,  A.  A*  B  .  prof .  7 

Purofio’d  Vfg.  .  $2 

Huron  &  Erie  Mort . H 

N. S.  Dnt.,  prof .  .  . . |7 

City  Dairy .  *3 

1)0..  pref . 7 

F.  N.  Burt  .  . . |!1 

Do.,  bonus  . DOc 

po,,  prof  7 

Brantford  Gordago,  prof  .  8 

Tip  Ton  Tailors,  prof . 7 

Ham.  (*ottons,  prof .  ?2 

Fast  Stool  Prod.,  prof .  7 

(.'an.  Ganner*  . 60< 

Do.,  1st  pref .  H 

Do.,  common.  pr*f .  80 

B.  G.  Packers,  prof .  7 

Hil  exst  (’ollitM  its . . . 6 

Do.,  prof  .  7 

Viau  Biscuit,  prof . . .  ,N  .  7 

Agnew  Surpass,  prcf .  7 

(b)  Dividends  for  19*3G,  1927,  1928, 1929.  » 

9  Placed  on  ^^.50  anoual  batia  tor  brst  quartor. 
u )  laUi  I  dlvidml. 
a  Placed  ou  12.76  and  LmwU. 


'd's  Cafe  ... 

prcf . . 

nrn  Steel.... 

PTC  f. . 

Fr'-ntenoc. .  . 
•1  Bt-cw..  New 
il  Breweries  . 

pref . 

irk.  rew  ... 


Montreal  City  di/  Dis.  Shv,  Bank. 

Montreal  Lifc'JO'  f^  paid  .  . . 

.Manufacturers  Life  . . 

.Alontroal  Island  PviworS'o  PF*‘f 
(with  bonus  I  f  Goni.) .  .  ... 

Montreal  Island  Powircom 
!  Mount  K.»>ul  Hotel  6' t;  prcf  . . . . 

;  Do.,  Com  . . 

I.)u.,  Seri  .  .  . 

North  Amcr.  Life  20' /  pt  M  ■ 

N.S.  Light  &  power  6'  <  pri-f . 

|)o..c<»m . - 

NorlhcrnOnl.l’oworG'^t  prof.. 
N.S.  Public  G  jld  Storage  Termi¬ 
nals,  mm.  . 

Prjvinci  1  Bank . . . . 

Provincial  Paper  . 

Quoboc  Pulp  A  I*at'e- . 

Kitz  (‘arlton  Hct*  I  prtf .  ...  . ; . 
Holland  Paper  6‘o  P^f*  (''ttr 

warrants) . 

Do.,  com  . . . 

Sterling  Coal  ( 'om . . . 

Sovorr  ign  I-ifo .  1 

Sherbrooke  'l‘rU8l ...  . . 

bimpaens  1 1 J.  6*  t  prcf . 

Standard  G.ay  Prod’ictscom  .  .  . . 
S-n  Life  Assurance  (‘o.  of  Gan..  . 

St.  Lawrence  Paper6%  prff . 

Silvcrwt)od  1  )airy  ('lass  "A” . . . . 

Do.,  7' 4  prcf . 

Traymore  Ltd.  7*';  pref.. . 

1  to  ,  com  . .  • .  • 

T  uats  &  Guarantee . 

Un  tod  Amusements . 

i. lards  Chocolates . 


I  St.  Maurire  Power  .  .  .  ! 
Tamblyn  Drug  Store*. . . 

Do.,  pref. . . '..... 

'  Thayers  p'-cf . . 

Toronto  Elevators. . .  . . , 

United  Fuel  .  . 

Do.,  pref.  . . 

United  Sec . 

Do.,  prcf . 

Union  Nat.  Gas.  . . 

Volcanic  O’l  . 

WBtcrlr>o  Mfg . 

West,  St.  Products . 

Do.,  pref. . . 

William's  Alloy  Products 
Whittal  Can . 


■fai*'e  Life. 
I  Products 


Oil  Stocks. 


.VI'I'LK  SHIIMIKXTS  D0l’UIJ:i>. 

Halifax,  Nova  Scotia. —  Shipments 
of  apples  from  Halifax  to  date 
amount  to  595.680  barrels,  as  compar¬ 
ed  with  2SJ.6I)5  barrels  for  the  cor¬ 
responding  period  last  year,  an  in¬ 
crease  of  911,0-!5  barrels,  or  more 
than  a  hundred  per  cent. 


ITocticn 


.Anglo  .American  Oil. . .  . 
Atlantic  K''<it  ing  cnm  . , 

!  Huckeye  t’i  -e  I.ine . 

Kureka  Pi  w  I  in” . 

Illincis  Tin..  Line . 

Impe  ial  t'il . 

Indiana  n-e  Line . 

International  Pete,  com 

Natineal  Tr  mil . 

N.Y.  Tran.ir . 

N.irthern  Pioc  Line  . .  . 

Uhi  1  Oil . 

Northc-n  Pipe  Line. . . . 

Ohio  Oil . 

Prai  i“  Oil  &  On. . 

I’rai  ic  Pi  le  lani'  . 

So  ithcrn,I’''nn.  Oil ...  . 
.S  uirhern'Pioe  t,inc .... 
Stand.  l>i!  of  tialif  .... 
Stanil.  Oi'  of  Indiana 
Stand.  Oil  of  N.J.  com  . 

Stand.  Oil  of  N.  V . 

Union  Tank  Car  c  >m  .  . 
Vac  jum  Oil . 


no  By.,  prrf. 
fiegreph  pref. 


m;w  .sc  allop  hkhs  i\  n.  s. 

Digby,  N.S. —  Investigation  under 
government  auspices  has  led  -to  the 
belief  that  new  scallop  beds,  discov¬ 
ered  along  the  western  coast  of  Nova 
Scotia,  will  result  in  a  considerable 
increase  in  the  catch  of  this  valuable 
fish.  Of  26,304  barrels  taken  in 
tianada  last  year,  all  but  1,771  were 
from  Nova  Scotia. 


She  fmanctal  StmesI 

Montreal  CANADA  Torcnto  | 


•mners .  .  . 
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THE  FINANCIAL 


i"  iTii  IV  I  ifTli'tiSrfW^^'ir 


MORGAN  TRUST  COMPANY 

R\<icutorM,  Trustees  &  Agents 
Dcpnsit'ory  fur  Furniture  and  Valuables. 

AND 

MORGAN  REALTIES  LIMITED 

,  Property  —  Voughtt  Sold.  Leased,  Exchanged  and 
Administered. 

JAMKS  MORGAN.  Pres.  C.  D.  MORGAN,  Vlce-Pres. 

Tl.  A.  NTXON,  ppcr“tarv  and  Manager. 

AV.  E.  Pir.BOROPGH.  Estates  Manager. 

\V^f.  MeGI.A.SHAN,  Storage  Manffger. 

JOHN  r>.  AV.\UGH.  ttealty  Manager. 

AI.FRBD  JONES,  Insurance  Manager. 

PLuieau  62CI— 1155  UNION  AVENTE 

or 

Entrance  from  tiie  Morgan  Store. 


OSLER  &>  HAMMOND 

Stock  Brokers  and  Financial  Agents 


Toronto  Stock  Exchange 


nr  L  '  ^tontrcal  Stock  Exchange 
Ambers  ^  Curh  Market 


.  New  York  Curb  Market  (Associate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


Mara  &  McCarthy 

rToronto  Stock  Exchange 
Memben<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Aaaodate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
i.EiGH  M.  McCarthy 
II.  G.  DAVIDSON 


JOHN  A,  MARA 

A.  mortcJn  brown 

Lt.-Col.  CARSON  McCORMACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers  ^ 
Members 

'Montreal  Stock  Exchange; 
Montreal  Curb  Market 

465  St.  Jolm  Street 

MontreaL  MArquetto  8385 


Bruneau  &  Rainville 

members  Montreal  Stock  Exchange 
'  Members  Montreal  Curb  Market 


Montreal  I 

61  St.  James  Street  TFcsL 
Tel.  HArbonr.428C. 


lUTTLEINIElEST 
MANIFESTED  IN 
I  LOCAL  TRADING 


Heard  in  the 

Board  Room 


20,  1029 


GENERAL  TREND 
IRREGDLARIN 
TORONTO  MARKET 


Issues  Generally  Ease  Off  on 
Exceptionally  Small  Turn* 
over 

BRAZlUAN  SOFTEST 


I  ing  volume  characterized  local  trad- 
i  ing  during  the  past  six  day.s.  In¬ 
terest  was  almost  a  negative  quac- 


But  Great  Bulk  Moved  in 
Narrow  Limits 

TWO  GAINS  RECORDED 


//T.r,  A  1  A^  i,  « 

••Trmaybe  noted  tbat  wuile  tno  au- 

tumn  break  in  the  markets  hero  — -  —  . 

and  in  New  York  has  resulted  in  Some  Groups  Fluctuated  Widely 
some  sobering  of  views  as  to  the  But  Great  Bulk  Moved  in 
valuations  that  should  bo  placed  on  Narrmw  I  » 

common  stocks  of  growing  compan-  ivarrow  umiw 

BRAZlUAN  SOFTBST  ItabX"  orS‘?tocta  TWO  GAINS  RECORDED 

Tr^,  Volume  of  2S6.7M  S 

Shares  Compares  With  395,-  Review  of  Financial  Affairs.  They  groups  of  stocks  traded  in  on  the 

236  and  881,503  For  the  Cor-  continue:  “Attempts  are  being  made  Toronto  market  have  fluctuated 

r..poudm8Wc.l.U.t  Y«u-  JliSoT  mrrVb' 

neacUonary  loadcclca  coupW  ""a  ISutw 

With  a  marked  depression  in  trad-  in  iho  raiA  of  P'*^‘ces  xerminaiea  eariy  in  ivovera 

*'in"  volume  characterized  local  trad-  ot  the  wide  variations  In  the  rale  of  j,gj.  main  body  of  stocks, 

'  '  ing  during  the  past  six  day.s.  In-  industries  on  this  con-  however,  have  moved  within  com- 

Icrest  was  almost  a  negative'  quan-  |i“methnrtT®*V^^rPaUn^  ^earnlne^^^^  paratively  narrow  limits  from  the 
fify  and  touched  the  lowest  level  in  1“,,“  ^  ^ he  nn  common  ^®®*^  Novem- 

many  months.  Activities  generally  5  ,1  nie  for  ihe^f^rk  ‘’®''-  fixing  the  base  for  25  repre- 

wcrc  at  a  standstill  and  most  busi-  yardstick,  for  example,  for  the  stock  gentatlve  stocks  on  the  Toronto 
ness  that  was  done  was  of  the  sell-  ^  company  earning  10 /c,  showing  gt^ck  Exchange  for  the  first  week  of 
ing  variety  as  indicated  by  a  survey  a//  November  at  100,  It  is  noteworthy 

of  final  prices.  There  seemed  to  be  J’tn’roin.r’  ‘^***^^  ‘“dex  has  moved  up  and 

a  marked  disposition  on  the  part  of  the  stock  of  a  company  earn  ng  down,  through  that  base  many  times, 
what  traders  there  are  active,  to  rc-  showing  an  average  <innual  maximum  range  in  the  past  two 

gard  conditions  in  a  slightly  uncom-  ficowthof  6%  and  paying  8 ^  In  divl-  having  been  from  a  high  of 

promising  light.  This  cue  wa.s  evi-  ‘•CDds.  Many  ot  the  most  prottlapie  jujjgx  on 

dently  taken  from  New  York  where  common  stock  investments  on  this  Tuesday  last  at  102.  The  most  In- 
developmcnts  continued  quiet,  irreg-  continent  will  continue  to  sell  on  a  teresting  conclusion  to  bo  drawn 
ular,  a  few  l.ssiies  moving  up  but  the  ‘ower  yield  basis  ine  nigncsi  study  of  market  movements 

great  bulk  casing  off  to  a  more  or  5**ade  bonds,  first  because  of  a  nign  months  is  that  prices 

less  degree.  No  particularly  bad  ''^^c  growth  in  earning  power  over  upp^^r  to  have  become  stabilized, 
news  broke  nor  was  there  anything  ^  period  of  years,  and,  second,  be-  accumulation  has  been  suffi- 

startlingly  bullish.  The  whole  crux  cause  of  ultra-conservative  divl-  jq  take  care  ot  any  further  11- 

ot  the  matter  appears  to  be  that  pend  policies  which  imply  heavy  re-  quidation  that  has  occurred  and  that 
people  ;ire  entirely  taken  up  with  investment  of  earnings  m  productive  market  only  awaits  a  return  of 
Chri.stmas  shopping  and  prefer  to  services.”  *  «  confidence.  Perhaps,  confidence 

leave  the  market  alone  for  the  time  *  *  ,  will  be  restored  when  the  rank  and 

bcin.g  at  least.  Even  the  prospect  of  Ilraziliun  Traction.  file  of  tlie  market  following  are  sat- 

picking  up  stocks  at  much  mootc^l  Commenting  on  Brazilian  Traction  isfied  that  there  xvill  be  no  radical 
bargain  prices  has  no  appeal,  the  ^nd  condition  affecting  this  company,  recession  from  the  course  of  prosper- 
prcfercnce  lies  in  an  attitude  of  watt  and  Watt,  in  their  December  Ry  Canadian  business  has  followed 
watchful  waiting.  letter  say:  '  during  the  past  two  or  three  years. 

Next  month  will  witness  the  pa/-  •■oo’ffee  constitutes  approximately  A  count  of  50  stocks  traded  in  on 
mcnt  I0  security  holders  of  many  -5^^  business  of  Bra-  ^he  Toronto  Stock  Exchange  during 

millions  of  dolbys  dollars  that  arc  zil,  and  the  present  situation  has  the  past  week  shows  that  40  declined  ' 

representatiyc  of  the  Stahl  ity  of  lu-  brought  about  through  artifi-  and  2  displayed  net  advances.  That 

dustry  in  this  country;  and  is  tangi  maintenance  by  the  Bra-  Giis  means  little,  is  indicated  by  the 

for  nffiVro  defense  policy  (Insti-  fact  that  the  record  of  other  week'^ 

for  oui  immediate  future  at  least,  ^  Cafe)  the  high  prices  having  has  shown  fairly  uniform  advances, 

l  or  the  period  under  review.  Nickel  u  o  no '-aiei,  me  uign  p  s  «i,oh  forwnivl  anrf  hack  nmvcnicnts 

and  Brazilian  provided  the  greatest  st|^mulated  production  to  a  point  buch  forwai d  ^and  ^  movements 

iiiniMvcr  The  former  f i,ici ,i-if eH  whcre  World  Consumption  is  unable  nave  been  cnaracicrisiic. 

tunio\ci.  The  former  fluctuated  sev-  ^  ^  ^  year.  Sur-  One  of  the  most  notable  sufferers 

eral  points  m  cither  direction  hut  ‘O  laae  earo  01  11  jeai  oy  j-e  i.  o  „f  the  li«f  ln«  hecn  nrTTiH-m  Tvhi,-h 

r.cov<.™i  ,1,0  cl.»o  »hl,o  ,ho,..,.  SSLrui'S,,  ';i',c“®i,»ucmrh  UritS  o, 
oZ  'the  hS  of''th^ w^ek““  A  f*°ding  some  difficulty  in  marketing  mediate  occasion  for  the  decline 

f  •  the  sumlus  coffee  at  the  high  nriccs  which  must  bo  disappointing  to 

M^?r\^rfert^m”/s':niThe  prevTlSg  lasf  ?ear“  shareholders  who  havp  followed  the 

declined  to  36  for  a  net  loss  of  7>/<.  <^nff®®  prices  have  recently  been  on  excellent  earnings  record  so  far  this 
points  Tho  construction  stocks  re-  f*’®  decline,  culminating  in  a  severe  year,  has  been  the  weakness  in  the 
fleeted  .a  better' sentiment  at  times  break  in  the  second  week  In  October.  |  m'lrefs.  which  this  ^ 
but  in  the  long  run  closed  lower:  Since  then  there  has  been  a  nioder-  below  H  cents,  against  ll..)b  cent.» 
tho  newsprints  moved  in  a  narrow  ate  recovery  and  a  further  amount  of  Par.  As  Brazilian  earnings  arc 
groove  and  the  public  utilities  buying  suggests  that  buyers  consider  computed  m  dollars,  the  decline  in 
eased  off  particularlv  more  pro-  further  price  recessions  unlikely,  the  milreis  on  exchange.  If  maintam- 
nounced  in  Montreal  Power.  Recent  news  indicates  that  plans  are  cd  for  any  length  of  time  would  im- 

Total  turnover  again  moved  down-  being  successfully  worked  out  for  pair  the  earnings  showing,  although,  = 
ward,  there  being  a  figure  of  256.-  fbo  gradual  liquidation  of  the  large  'u  mllrcis,  the  company's  earnings  r 
768  shares  as  compared  with  3!)5  236  coffee  stocks  on  hand.  would  not  be  affected.  In  10  months  I 

last  week  and  KS1  SO?  fnr  tho,  *  -  #  *  *  of  1929  Brazilian  has  shown  an  In- 


McDoiigall  &  Cowans 

Mtmbfrs  af  tha  Mantreaf  Stack  Exefianic 
Mambara  at  tha  Mantreaf  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HAUFAX  SAINT  JOHN,  N3.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  ali  Branches  and  New  York 


Special  analytical  circular  in  connection  with 

Montreal  Power 
Shawinigan 

supplied  on  request. 

McCaaig  Bros,  &  Co, 


Members  Montreal  Btoeh  Exchange. 
Members  Montreal  Curb  Market. 


InsDrance  Kxohaiiirc  BuIIiHub 
27«  .'ll.  James  Street,  ' 
lIArbour  0151. 


1420  Peel  Street,- 
MArqnettc  9311. 


A  COMPLETE  INVESTME/NT  SER\?ICE 


turnover.  Tho  former  flucluafed  sev¬ 
eral  points  in  cither  direction  hut 
recovered  at  the  cJo.se  while  the  lat¬ 
ter  was  exceptionally  weak  througli- 


TC.B.WATT 


r.G.VCNABLES 


last  week  and  881,503  for  the  corre¬ 
sponding  period  last  year.  The 
Financial  Times  market  average 
dropped  from  169.1  to  166.7. 


Euamel  and  Heatingr. 


would  not  be  affected.  In  10  months 
of  1929  Brazilian  has  shown  an  In¬ 
crease  in  net  earnings  of  $2,875,934, 


Steady  expansion  in  the  earnings  nt  so ' 

of  Enamel  and  Heating  Products  is 

reported  by  dfflcial.s,  who  state  that  f  J  ^  j,?®  Build- 

1,  ..  ..  .  .  ...  inir  Products  did  not  nrevont  a  de- 


WATT  &  WATT 

(TORONTO  STOCK  EXCHANOB 
V>10NTRfc'AL  CURB  MARKET- 
NEW  YORK  CURB  (ASSOCIATE) 

SIX  JORDAN  street.  TORONTO 


PRIVATE  WIRES  TO  LEADIMO  FINANCIAL  CENTRES 


Oswald  &  Drinkwater 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


168  1  iNoveniber  sales,  exclusive  of  theAl-  ®'*”®  Issue.  Ihe 

lepTbion  Stove  Works,  the  British  Col-  1®® '“®  ' 

167  6  umbla  subsidiary  recently  taken  dustiial  Alcohol,  coupled  with  the 
167'i;over.  amounted  to  $711,275,  as  com-  announcement  that  developments 
T  narod  wilh-  SfiM  in  tho  oorro«.  '"■ere  pending,  which  might  bring 


Uptown  Office  - 


275  Notre  Dame  Street  W.' 
Telephone  Harbour  6101* 

“  -  -  -  1476  Peel  Street 

Telephone  Uptown  1837* 

MONTREAL 


Th,,...,.  Main  Office  -  -  275  No.,.DanieStre«W.- 

Frtdav.  De?13  cllne  ot  W  point,  In  lhl,  la.nc.  Tdc  T.ln.b«.  ...I- 

Saturdky,  Dec.  14 . !  leM  ,  bion  Stove  Works,  the  British  Col-  ‘^®®  '“®  T-iroi,*  .  ’tatT. 

Monday,  Dec.  16 .  167.6  iUmbia  subsidiary  recently  taken  ‘•ustiial  Alcohol,  coupled  with  the 

Tuesday.  Dec.  17 .  167  1 1  over,  amounted  to  $711,275,  as  com-  announcement  that  developments  MONTREAL 

v.  . . 

;; ;; ::  0^,6? ASs^w^o^.t  S  tt/oE  urgeQi«ntiiie.of  cj ^ 

a^r  .••• ;; :: ;;  5S ifSt S'Sr  c'£S^H' 

. .  the  otiZvoll  thTfctlonrfVhlch  has  $12,000,000  of  ore  has  bee: 


Beryllium  Possible 


cd  with  stating  that  some  .$5,00i 
of  ore  has  been  indicated  by 
drills.  Estimates  from  reliable  s 
ces  close  to  the  company  state 


tlfrt!: . .  IIH  18  18  ^tn  dfs'a^PolntlngrTn  view  of  ‘t^k  „  I  dreaTedV”  SmkiterV  "aVe  “maWnt 

July  average .  195.8  _  t  t  r  .  „  iooq  ,,  ko«  nouncement  that  Beryllium  existed  in  Dffnrf  to  hrin^  in  a. 

Aug.ust  average . *  200.4  Ikepresslon  Not  LUcely*  ^  ‘  industry  Declines  was  made  there  have  been  j  jjerc  and  have  literally  "poked 

September  average  ..  ..  ..  .  20,3.1  The  chemical  industry  is  not  like-  •  rmepd  friim  i  tn  5  numerous  inquiries  for  this  ■some- j  ground  full  of  holes”  in  their  i 

October  average .  190.1  |Jy  to  suffer  greatly  In  any  depres-  ^ .\h®  cla.s3  ranged  from  1  to  o  substance,  according  to  fn”  They  bavriet  to 

November  average .  164.0  s'on,  according  to  an  analysis  of  officials  of  the  Jack  Nutt  Mines  Lim-  the' jake  where  it  is  Looted 

Hisrh  1929.  P^b.  2. . .  212  R  The  Brookm  ra  Economic  Service.  ^be  reaction  of  over  3  points  In , _ _  ....  ^  inc  WKC,  wnere  u  is  expeciea 


been  disappointing,  in  view  of  the 


Smelters  are  makins 


Hipn  luzu.  i-eo.  z .  212.6  rno  jirooKuiiro  i:,conomic  service.  shinment  of  this  mine-  L _ i,..* 

LOW  1929,  Nov.  13_..  160.8  i  Inc.,  which  says:  “Being  dno  of  Donnn.on  Stores^w^^^  P  o.e  extend^ 


HOW  jjzy,  .vov.  . 160.8  !  lu®-.  xvnicii  says:  •■Being  ono  ot  ....o  ... - -  ,  made  durliiir  the  summer  ii,„  i..„  isi..  ,,-int.... 

Averages  Last  Tear.  those  industries  of  ever  widening  structivc  news  both  as  regards  re-  jj.  found  to  In,®  wii/cnntTmm^f.'nH^^xrrrch 

January  average .  168.5  scope,  its  grow  th  is  much  more  rapH  ®®nt  acquisitions  and  official  figures  cnfi«racfnrv  metallic  content 

February  average .  172.5  than  that  of  the  general  industrial  revealing  a  substantial  growth  in  tS  reqSs  have  - 

.March  average .  172.8  organism.  Its  rate  of  growth  is,  of  sales.  Sales  m  November  were  up  thinmenta  finm  aeverai 

Anrii  average  170  0  course  riffecied  hv  .Viii^inesa  cnnAi.  $176,874  and  foF  11  months  they  Were  fciy®®  lor  shipments  . Horn  several  y  . . -  ...— 

apru  average .  378.0  anetien  ey  ousiness  conai-  I’*'”'"  ^  European  concerns,  principally  from  ✓-vi  ,  . 

May  average .  180.8  tions  from  year  to  year,  but  only  in  up  $1,450,276.  •  ^  Gennanv  as  well  as  a  number  of  fU/i  s 

June  average .  170.5  periods  of  serious  business  depres-  Famous  Players  lost  4  points,  Gen-  ’...p  TT-jipa  stales  dfl&'^lXyJULlOXlCnh^ 

July  average .  169.0  Ision  does  it  fail  to  expand  sales  and  eral  Steel  Wares,  2;  Lake  Superior.  .  ®„,,  -.-.-r 


firms  in  the  United  States. 

An  effort  will  be  made  this  winter 


August  average .  163.1  net  earnings.  Wo  confidently  e.x-  to  determine  as 'to  whether  Beryl- 1  ' 

September  average .  71.0  pect  that  the  more  highly  dlvcrsifieu  P®5®:jl®®f ®^'  " J  Hum  can  be  obtained  in  sufficient 

October  average .  174.0  and  progressive  chemical  companies  Seryice  Stations,  2’4  points.  mianfitips  on  the  Tack  Nutt  nroner- 

.Vovember  average .  179.3  vvill  continue  to  progress  with  but  Hamilton  Bridge  and  Tambljm  ^  warrant  commercial  produc-  , 

)ecember  average .  184.0  little  interruption.  Specifically,  we  were  the  stocks  to  show  appreciable  :  ®„  ®  .  thlnmcnt  ^  ^ 

Ugh  (1928)  Dec.  28  .  187.5  expect  the  chemical  industry  as  a  gain.  ,  and  shipment. _  | 

Low  (1928)  Aug.  16 .  161.2  whole  in  1930  to  encounter  only  a  '  ,  .  ,  / 

- : - moderate  decline  in  earnings,  and  |  ,  w  1 1  *  W  ,  Word  from  northern  Manitoba  Is  JH 

Production  of  Cold  certain  of  the  more  favorably  situ-  l/l  i  hlS  ISSttC  fbat  very  encouraging  results  are  jg 

rroaucuon  or  yoia  companies^  we  anticipate,  vvill  I _  being  secured  by  the  Consolidated 

Ahead  of  Last  Year  dully  maintain,  or  possibly  increase,  i  Believes  Deep  Waterways  To  Smelting  Company  on 

AUbough  lobs  or  gold  oro  ,o,  tb.  Flo-  .-.bd  bot."  |  o^lT  3  I 

first  eleven  months  Of  1929  produced  - - — ;; -  1  Big  Volume  of  Bond  Offerings  Officials  or  me  company  are  creaii 

in  Ontario  are  207,202  less  than  for  Huge  Steel  Merger  i  For  Past  Week .  3  - - 

the  same  period  last  year,  tho  total  i  p  i  In  1 1  C  1  Trust  bhinction  Primary  Duty 

value  of  crude  bullion  this  year  **  rorwieu  in  U,  j  -v'oung  Plan  Bank .  6  i-ir  t  r%  *  m 

shows  a  gain  of  $885,286,  according  Cleveland.  —  Formation  by  merpr  i  Newsprint  Mills  In  Best  Condi-  tlOOd  HameS  Act\ 

to  a  statement  issued  by  the  liep-jrt-  Jb®  third  largest  steel  corporation ,  yQjj  por  Two  Years .  7  i 

ment  of  mines  this  week.  the  United  States  with  total  assets  National  Dairv  Council  Requests  ■ 

Tons  produced  totaled  3,655,579,  ot  $350,000,000,  annual  Ingot  capacity  New  Tariff  Rate . .  10 

and  the  valuation  is  $30,341,894.  Gold  of  4. 900, (100  tons,  a  wide  diversity  of  |  year  1929  Was  Auspicious  In  Abitibi  Power  &  Paper  6/53 . 

produced  during  November  was  $2,-  output  and  strategic  location  of|  Canadian  Mining .  11  Aiberu  PaciOc  Grain  6/i6 . 

558,361.  Tonnage  milled  at  Porcup-  ^as  approved  here  by  board  i  Copper  Induatry  In  Canada  * lerkVn . 

ine  was  reduced  owing  to  the  loss  of  directors  of  four  concerns.  !  'Makes  GreJt  Strides .  13  aXTe" of  Canada  ut 6/.67 i 

by  fire  of  the  Dome  mill.  The  combine  will  probably  be : Co-Operatives  Ask  Exemption  on  Bra-bii. u.s. Ext. s.F. ti'^/57 . 

During  November,  producing  mines  naiued  the  Republic  Steel  Co.  The  Income  Tax .  14  uSlTasruTco^; 

In  order  of  output  were  us  follows:  principal  companies  involved  are  the  Manitoba’s  Case  Re-Stated  On  can!  Cement  Co!,  tat  Mtgp  S.F.  bji/VT . 

Porcupine,  Hollinger,  McIntyre,  Republic  Iron  &  Steel  Co.  of  Youngs- j  Freight  Question .  15  J!®"' p . 

West  Dome,  \  ipond,  Coniauruia,  t^wn,  the  Central  Alloy  Steel  Co.  of  j  construction  In  Halifax  Exceeds  CamUeht'*  Power  uts.F.  5/49 . 

Dome  March  and  Porcupine  United.  Canton  and  Massillon,  the  Donner  i  All  Past  Records  16  Can.  s.  s.  Lines  6/41  let  &  Gen . 

Ivirkland  Lake  —  Teck-Hughes,  Steel  Co.  of  Buffalo  and  the  Bourncr ;  Canada's  IJfe  Insurance  Growth  17  rip!  Rf;.  s”cure3'4'^'44  Notes! !!!!!!!!!!!!!!!!!! 

I  Dsiko  bhorc,  \Vri.?'nt''H<ir§r6u,v6s»  rull6i  Co.  of  C-lcvolund.  j  KodcrHl  Rcsorv'o  Pluycd  Its  Purt  (’an. Goodrich  income 7/43... 4,.‘. . 

Sylvanlte,  Kirkland  Lake  Gold  and  The  leading  force  behind  the  con-  tn  stnoir  i  visia  is  chile  Republic  Ext.  s.f.  6/6p  . 

Bum-llblllnger.  ,  bolld.llob  bag  Cyrus  S.  IMob.  46-!  Inb„. ' '  ''  sTwr 

- - - -  ■  jeai-old  Cleveland  capitalist,  a-na-i  sipoi  -i  nnm  r  L)>m.  Square  Corp.  6/4S . 

Ule  Market  Prices.  tive.of  Nova  Scotia,  who  already  has  ArtuuCa  Vu.y  ‘co!  i  i  no..,!  sq  Bidg.  !  !-!  iCnSio7a^pi,^r“u5^\1^^^^^^ 

following  la  a  list  of 'tho  latest  attained  nation-wide  prominence  j  Asfl'-  •  •  •  •  •  J  O"'-  clasa  ...  .5  Uonnacona  Paper  Co.  Uebs  6/48 . 

prices  a.s  at  1.10  p.m.  Thursday,  L»c-  through  his  success  in  nierglng  i  7,  '  “  . . . 

ceinber  I9ib.  1029:  numerous  public  utility  and  steel  !  !  5  ’vr’sleifi 

Beil  Telephone  ^  !:  i!  i!  "‘ibj^  _ _  i  “on\ La  !  A  '^^^bie 

72*”?*  ,,®*!,.''. .  r-i.ii  ..  O  e  Can.  Steamships  .  10  ..oblaw  .  .  .  .  j.p  Fraser  Companii*  6) -i/lO  Uebs.  Cum.  Wananta. ... ., 

{.;•  .  .ir' i  Gillette  SAretV  Razor  can.  nml  Urew.  .  ~  l.yall  const.  ....  .|  French  I,ine  Ext.  S.F.  6  U/51 . 

!■.’•  S'l-^ j' ■  . .  '.>o  rti  Ccn.  Inil.  Alcohol.  1  Manitoba  ISrldpe  .  4  i rench  Nat.  Mail  Ex.  S.I^.  6,52 . . . 

ljUllding  }  rodtlcls . .  ..  -8  Pave  cf  P^  s-xn  .^naiatte  Ttronxe  ...  5  Mar  i\.i  jt.  n'..i  o  General  Ste.al  Wares  lat  S.F.  6/52 . 
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Quebec: 

71  SL  Peter  Street. 
TcL  2-8160. 
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tion  and  shipment.  j 

Word  from  northern  Manitoba  Is 
that  very  encouraging  results  are 
being  secured  by  the  Consolidated 
Mining  and  Smelting  Company  on 
their  property  at  llottenstonc  Lake. 
Officials  of  the  company  are  credit- 


L.  J.  Forget  €?  Co.  I 

T.  W.  McAnulty  Paul  Goulet  N 

MetiJsera  Montreal  Stocl^  Exchange  ^ 

Members  Montreal  Curb  Market  Ii 

469-473  St.  Franjois-Xavier  Street  P 

Tel.  ^Marquette  8191  II 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Membera  of  thw  Montrrnl  Stock  IlxchanKc 
Slembern  ot  the  Slontreal  Curb  Market 

Tel.  HArbour  2291’'' 

231  Notre  Dame  Street  West,  Montreal 

Private  wire  ronnertlon  with  Acw  X'ork. 

Branches:  ' 

Canada  Cement  Bldg.,  MONTREAL  18  Elgin  Street,  OTTAWA 

W  St.  Peter  Street,  QUEBEC  4  Yignon  Street.  PARIS,  FRANCE 


Flood  Barnes  Active  Bond  Prices 


Abitibi  Power  &  Paper  6/53  . 


ThsCircuhiicn 

^fitianciaR^ii 

U  —  _  .n4AA  . 


inpurdiasb^^ 


Years  to  Next  Int. 


Algomu  Sceel  Corpn.,  5/62 . 

I  Argentine  Govt.  6/58  Series  B . 


BraUl.  U.S.  Ext.  S.F.  6^/57 . 

Calgary  power  Co.,  6^'»/40 . 


('an.  Oment  Co.,  Ist  Mtge  S.F.  5J^/47 . . .  • 

(’an.  North.  Pow?r  »S^^/53 . 

C'anuda  Power  &  P.  5V?/58 . 

Can.  Light  &  Power  1st  S.F.  5/49 . 


II.  Aueliu  Lkcra 


Gordon  C.  Cusbiug 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  E.\cliaugo 
Alemlicrs  Montreal  Curb  3Iarkct 


233  Notre  Dame  Street  West  - 

TrI.  ^ILVrbour  2113 


Montreal 


Buildin;;  Products .  28 

Cnn.  Brewing .  10 

Can.  Bronze . *t.5 

Can.  Car .  26 

Can.  Oinrnt . .' .  17 

Cnn.  Gypsum  .  23 

Clin.  Tnd.  .\lcohol .  3  2 

'■•ail.  Power  and  Paper .  19 

■^oi-ksiiutt  I’low .  22 

IHpiii.  Bridge .  74 

'lom.  Glass . BSj 

'•'annuls  Pl.aycrs . *37 

Kiascr  Cos . 'IS 

Ham.  Bridge  ..  . .  .33 

I  !nl.  Nickel .  .31 

I  'nt.  l^owor .  16 

I  t.akc  of  tlio  Woods .  47 

\la.<.spy-llarris .  41 

McColl-Frontenac  ..  . .  21 

Vtontreal  I'ower . 127 

S'at.  Breweries . 118 

Do.  New  ..;... .  30 

Vat.  Steel  Car  ..  ..  ..  ..  *37 

Power  Corp .  78 

Friee  Bros . 86 

Quebec  Power .  63 

shawinigan  73 

.Simons . 38 

5t.  l.awrcnee.  Paper .  32 

Steel  of  C.anadH .  4  1 

,  .Vinnipeg  Eleetric  ..  .  53 

* — Broken  lots. 


o.o  oucooss  ...  I  ,.p^u„ar„olis  . 

I  numerous  public  utility  and  steel  |  kou  Telephone  . 
groups.  I  Uruzlllan  .  .  . 

^23,? _ _  I  n.  A.  Oil  .  . 

or  w*  steamships 

« (jiUette  Safety  Razor  nan.  imd  urew. 

««  D  fX  CL.  Cen.  Ind.  Alcohol 

ir",;.  Pays  5  P.C.  on  Shares  Can.  Bronze  ,  .  . 

*■4.3  "j  Dividend  disbursements  liy  the  cW!  car'TV. 

Gillette  Safety  Razor  Company  dur-  can.  ceiane.ee 
Ij,;,  ing  the  year  1929  were  the  lai'geRf  in  |  J!/*"-  ^’r"- 
3  21/.!!  i  the  company’.s  history.  In  addition  (.“'J'.,  p" 
i[J  1  to  payments  of  $10,500,000.00  in  cash,  |  ciin.’ i.oeomotivc 
which  represents  five  per  cent,  on.*'-  * 

3,33'  ;  the  company’s  £hare.s,  the  share-  ,\oa"t  iinmerina. 
.*H1?  holders  received  on  December  2n-J  a  consoi.  uaiwries 
ij  •*  stock  dividend  of  five  per  cent., 

•ii  wliich  called  for  the  issuance  of  105,-  ^ 

000  additional  shares,  .  3Uuiiig  ani 

Rounding  out  . another  very  satis-  •  •  •  • 


1  T  »oin.  Glasis  ,  . 

•»  Drydi  n  .  .  ,  . 

6  I'nainol  fi-  If.  Pn 

6  »t»n.  StPe!  Wares 
--•I  »Int.  Paper  .  ,  .  , 

9  La  Sarre  I*ou'cr  , 
10  v^oblaw  .  .  .  . 

7  J>yall  (jonst.  .  ,  . 


f.  D  >m.  Square  Corp.  6/48 . . . 

I'  UomiDion  Tar  &  Chemical  Debs.  6/49 . 

•J  Donnacotia  Paper  Co.  l8t  S.F.  5I'i/48 . 

Uonnacona  Paper  Co.  Debs  6/48 . 

0  Duke  Pric3  Power  1st.  6/66 . . 


Int.  Paper  .  .  .  ,  7  Fraser  Companies  1st.  6/50 . 

La  Sarre  Power  .  9  i  Fraser  ("ompanies  Convertible  Notes  tV-’^ . 

v..oblaw  ....  5.<)  {  Fraser  Companies  6|‘j/42  Debs.  Cum.  Warrants. . . .  ,^ 

J>yall  Const.  .  .  4  French  Line  Kxt.  S.F.  6K*/51 . 

'lanitohu  Bridge  .  4  1' rench  Nat.  Mail  Ex.  S.P.  6/52 . . . . 


6  Msr.  Tel  &  Tel.  2  General  Ste^l  Wares  Ut  S.F.  6/52 . 

1-9  .MeColI  Front  4-10  Gatineau  Power  1st  S.F.  5/56 . 


.  ,  6  Mersey  Paper  .  .  7 

.  .  1  Neon  Prd  of  W.(^.  ,*i 

Tr.  6  V.  S.  Izight  &  P.  2 

.  .  r.  .luddy  K.  It,  .  ,  1 


Gatineau  Power  S.F.  Debs.  6M1 . 

(treat  losk.^  Paper  Co.  b^50 . . . 

Howard  Smith  P.M  6^</t3 . 

lnf«rnationaI  Paper  Co.  6^55 . 

International  Hydro-Electric  6^44 . 


Uoni.  Car  W.  &  F.  44  ‘  Gotland  Garages 

3Uuiiig  and  Oil  Companies. 

Aome  Oil  .  .  .  .  31  [Jack  Nutt  .  . 

Abana . 3.'l  I.aka  Shoif  .  . 


factory  year,  the  company  is  about  Ajax  .  ’ . l*  lh  r.oi  Mine 

to  embai'k  on  an  emtlr.eJy  new  devel-  Amity . i;i  MaBcir  Mhu> 

opmeiit,  which  bn^d  oil  the  ,analy.sis  Jjonmua' .'  .' 


•3714. 'of  Investigation  and  research  cover- Missouri’. 
7;j  I  in^^:  a  long  period  of  years,  indicates  ifaimopt  .  -  . 

^6  i  io?n  x..ni  ♦K/x  UAcrlnnlncv  rtf  I  Canam  Metals 


12  OTVIen  Silver 

_  14-  Royallte  ... 

ji!?  'that  192,0  will  mark  the  beginning  of  •  ■  |.l  •  I; 

7.7, (,  la  new  era  in  the  company’s  affair.^-—  ;  !  b’  suub’ur.v'  Bash,.’ 

38  Ian  era  destined  tty  quicken  the-pace  <  oboit  Kitia-m.  .  11  !  sudbury  ia>do  .  .  1.7 
'  of  its  growth  in  tisefulnes.s  alike  to  ■’’’"’'ul  snu-iters  n-u  |  Teok  iinKho-x  .  .  1.3 
^j’^‘:lhe  purchasers  oT  iU  proJuct.s  and  .'^.r.v'iokcr'"  !  !  i.3  i  !  ].b 

to  the  investors  in  its  securitlp.s.  ‘  nt.ii'cte  ....  f>'\x  r.  iiaigrcave.i  .  13 


p  5  Montreal  Tram  Ist  Coll  Trust  5/41 . 

Montreal  Tram.  (^en.  Ref.  4H/55 . 

Montreal  Tram.  Gen.  5  55 . . . 

•  12  Nova  Scotia  Steel  &  Coal  Jst  5/39 . 

,  Nova  Scotia  S.te.?I  &  Coal  6  drb. . . . 

, .  ]1  Northwestam  Utilities  1st  7/38 . . . 

11-12  Ontario  Province  of  6/59 . 

.  1*1  Peru  Republic  of  6/60 . 

]  I  Port  Alfred  P.  &  P.  1st  5*  2/57 . 

...  Power  Corp.  of  Canada  4 Jii/ 59 . ; . 

*  *  .  J  Price  Bros.  Ist  S.F.  Series  A.  6/43 . 

'  (Quebec  Power  Ist  Mtge.  Coll.  S.F.  6/68 . 

•  7  Rio  de  Janei  ’o  Trams.  6/35 . 

•  **  Shawinigan  W.  &  P,  4>t/68 . 

•  1“  Simpsons  6/49 . i|.'. . . 

•  Sou.  ('anada  Power  Ist  5/55 . 

•  1''*  United  Grain  Growers  Ut  Mtge.  f/48 . . 

Ii-*  United  Securities  Coll.  Trust  6H/52 . . . 

•  l.'l  Wavagairac  P.  A  P.  Ut  F  F.  6/61 ... . . . 

•  13  Winnipsg  Electric  Ref.  6/54 .  . 
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Maturity 

Bate 

85 'i 

24 

June 

1 

300 

17 

June 

1 

671.J 

:i3 

Apr. 

1 

96'i 

29 

Juno 

1 

302'i 

28 

June 

1 

76 

28 

Apr. 

1 

97 

11 

Jan. 

1 

86 

17 

May 

1 

991:1 

18 

May 

1 

92 

21 

May 

t 

80 

29 

Jan. 

1 

89 

20* 

Jan. 

1 

9a* -1 

12 

Feb. 

1 5 

991  i 

5 

Apr. 

15 

95;| 

15 

Apr. 

15 

65 

n 

91 

31 

Apr. 

i 

74 

.32 

A  pr. 

1 

80 

10 

97 

19 

Apr. 

1 

300 

20 

Jan. 

2 

90 

19 

Feb. 

1 

9(.’  i 

19 

I  eb. 

1 

30^i 

37 

May 

1 

303 

20 

May 

1 

luu 

20 

June 

4 

98 

23 

Jan. 

V 

96 

.32  fa 

Jan. 

1 

99 

13 

Apr. 

1 

301 

22 

Feb. 

Lu 

99>.i 

23 

May 

1 

99; '3 

23 

May 

t. 

94 

27 

June 

1 

99*i 

88 

12 

23 

Apr. 

Mar. 

1 

1 

92 

24 

June 

1 

92 

26 

Mar. 

1 

300 

15 

Apr. 

1 

99 

18 

Feb. 

1 

99*  J 

22 

Jan. 

1 

9.1 

18 

Apr. 

15 

303 

29 

Apr. 

1 

»8li4' 

18 

Juno 

1 

95f3 

28 

May 

1 

300 

22 

Jan. 

1 

07' : 

12 

Jan. 

1 

87  y 

26 

Apr. 

1 

94' j 

26 

Apr. 

1 

68 

20 

39 

304 

9 

June 

i 

301 

30 

May 

1 

7  6 

31 

June 

1 

90 

18 

May 

i 

99' 4 

30 

Mar. 

i 

104 

14 

Feb, 

1 

99 

39 

June 

1 

90 

6 

Jan. 

i 

9  4 

39 

June 

i  , 

101 

20 

Jon. 

2 

.99 

26 

Apr. 

1 1 

88?£ 

19 

Jan. 

3  ’ 

97 

23 

May 

.1 

98 

Jan. 

t  1 

102 

\>}k:  25 
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